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: HOFRPH�WR��������
$�QHZ�GHFDGH�
LV�EHIRUH�XV���
:KLOH�P\�
H[SHULHQFH�
EHLQJ�GLUHFWO\�
LQYROYHG�ZLWK�
$316�KDV�
EHHQ�OLPLWHG��
WKRVH�RQ�WKH�
H[HFXWLYH�ZKR�

KDYH�EHHQ�DURXQG�ORQJHU�VSHDN�
DERXW�WKH�SRVLWLYH�FKDQJHV�WKDW�
KDYH�KDSSHQHG�LQ�WKH�ODVW�GHFDGH�
DQG�EH\RQG���$316¶V�DLP�RI�
LQFUHDVLQJ�WKH�SURILOH�RI�
SV\FKRORJLVWV��DGYRFDWLQJ�IRU�WKH�
SURIHVVLRQ��DQG�SURPRWLQJ�WKH�
ZHOIDUH�RI�WKH�SXEOLF�LV�EHLQJ�PHW� 
 
'HVSLWH�WKH�DGYDQFHV�WKDW�DUH�EHLQJ�
PDGH�LQ�UDLVLQJ�RXU�SURILOH��LW�LV�
LPSRUWDQW�WR�FRQWLQXH�WR�DGYRFDWH�
IRU�WKH�SURIHVVLRQ��7KLV�EHFDPH�
HYLGHQW�GXULQJ�PHGLD�LQWHUYLHZV�
ZLWK�(OL]DEHWK�&KLX��&%&�UHSRUWHU��
DQG�/LQGVD\�-RQHV��*OREH�DQG�0DLO�
UHSRUWHU���7KH�UHSRUWHUV�ZHUH�HDFK�
LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�
WKH�DGGHG�YDOXH�RI�SV\FKRORJLVWV�LQ�
UHODWLRQ�WR�WUHDWPHQW�LPSURYLQJ�WKH�
ZHOIDUH�RI�5&03��&DQDGLDQ�
)RUFHV�PHPEHUV��DQG�9HWHUDQV���2I�
FRXUVH��WKH�FRQWULEXWLRQV�RI�
SV\FKRORJLVWV�DUH�LPSRUWDQW�IRU�DOO�
1RYD�6FRWLDQV�DQG�&DQDGLDQV��� 
 
:KLOH�WKHUH�LV�DQ�LQFUHDVH�LQ�
DZDUHQHVV�RI�PHQWDO�KHDOWK�DQG�D�
ZLOOLQJQHVV�IRU�SHRSOH�WR�VHHN�
WUHDWPHQW��WKHUH�FRQWLQXHV�WR�EH�

JDSV�LQ�VHUYLFHV�DQG�ODFN�RI�
NQRZOHGJH�DERXW�ZKDW�D�
SV\FKRORJLVW�FRQWULEXWHV���,W�LV�DOVR�
P\�SHUVRQDO�H[SHULHQFH�WKDW�PDQ\�
SHRSOH�GR�QRW�NQRZ�WKH�GLIIHUHQFHV�
EHWZHHQ�YDULRXV�PHQWDO�KHDOWK�
SURIHVVLRQDOV��DVNLQJ�³:KDW¶V�WKH�
GLIIHUHQFH�EHWZHHQ�D�SV\FKRORJLVW��
SV\FKLDWULVW��VRFLDO�ZRUNHU��
FRXQVHOORU"´��$V�VXFK��LW�ZDV�D�
SULYLOHJH�WR�EH�DEOH�WR�VKLQH�VRPH�
OLJKW�RQ�WKRVH�GLIIHUHQFHV�GXULQJ�
HDFK�RI�WKRVH�LQWHUYLHZV�DQG�
VXEVHTXHQW�PHGLD�UHOHDVHV���
.HHSLQJ�LQ�PLQG��WKDW�P\�OHQJWK\�
LQWHUYLHZV�UHVXOWHG�LQ�
DSSUR[LPDWHO\�D���-VHFRQG�VRXQG�
ELWH���7KHUHIRUH��ZH�QHHG�WR�
FRQWLQXH�WR�UDLVH�DZDUHQHVV��� 
 
)HEUXDU\�SURYLGHV�XV�WKH�
RSSRUWXQLW\�WR�UDLVH�DZDUHQHVV�
GXULQJ�3V\FKRORJ\�0RQWK���
3V\FKRORJ\�7DONV�DUH�EHLQJ�
SUHVHQWHG�E\�SV\FKRORJLVWV�DFURVV�
1RYD�6FRWLD���0DQ\�SUHVHQWDWLRQV�
DUH�LQ�WKH�+50��EXW�ORFDWLRQV�ZLOO�
DOVR�LQFOXGH�6\GQH\��$PKHUVW��
7UXUR��.HQWYLOOH��:LQGVRU��
/LYHUSRRO��DQG�<DUPRXWK���*LYHQ�
WKH�QXPEHU�RI�SUHVHQWDWLRQV��RYHU�
�����UDWKHU�WKDQ�RQO\�LQFOXGH�
)HEUXDU\��VRPH�ZLOO�RFFXU�LQ�
0DUFK�DQG�$SULO��������0XFK�
JUDWLWXGH�WR�WKRVH�RIIHULQJ�WKHLU�
WLPH�� 
 
$QG�IRU�WKRVH�LQWHUHVWHG��EHLQJ�SDUW�
RI�3V\FKRORJ\�7DONV�LV�VRPHWKLQJ�
WR�FRQVLGHU�IRU�QH[W�\HDU��� 
 

�&RQWLQXHG�RQ�SDJH��� 

-HDQQHWWH�.HQQHG\��06F�� 
$316�3UHVLGHQW 



 

5HSRUWV 
35(6,'(17¶6�5(3257��-HDQQHWWH�.HQQHG\��0�6F���� 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

 
2YHU�WKH�ODVW�VHYHUDO�PRQWKV��$316�KDV�SURYLGHG�
VXSSRUW�WR�WKH�16�2IILFH�RI�:RUNSODFH�0HQWDO�
+HDOWK��D�MRLQW�LQLWLDWLYH�EHWZHHQ�WKH�16*(8�DQG�
WKH�3URYLQFH�RI�1RYD�6FRWLD���7KHLU�DLP�LV�WR�
LPSURYH�WKH�ZHOO-EHLQJ�RI�WKHLU�HPSOR\HHV��DQG�
WKH\�UHTXHVWHG�WKDW�$316�DVVLVW�LQ�LQYROYLQJ�
SV\FKRORJLVWV�LQ�WKLV�LQLWLDWLYH��:H�KDYH�SURYLGHG�
WKHP�ZLWK�VRPH�SV\FKROJLVWV�WR�VSHDN�RQ�VSHFLILF�
WRSLFV�EDVHG�RQ�RXU�FXUUHQW�OLVW�RI�VSHDNHUV�DQG�
ZLOO�EH�SURYLGLQJ�PRUH��$OVR��RXU�3XEOLF�
(GXFDWLRQ�&RRUGLQDWRU�'U�MR�'XUXS�LV�ZRUNLQJ�
ZLWK�WKHP�WR�SURYLGH�UHJXODU�DUWLFOHV�RQ�PHQWDO�
KHDOWK�WRSLFV�IRU�WKHLU�LQWHUQDO�QHZVOHWWHU�� 
 
$QRWKHU�LQLWLDWLYH�RI�$316�KDV�EHHQ�WR�WDNH�DFWLRQ�
LQ�UHODWLRQ�WR�WKH�7UXWK�DQG�5HFRQFLOLDWLRQ�
&RPPLVVLRQ�5HSRUW���$�ZRUNLQJ�JURXS�KDV�EHHQ�
IRUPHG�DQG�LQLWLDO�VWHSV�LQFOXGH�YLVLWLQJ�WKH�)LUVW�
1DWLRQ�&RPPXQLW\��(VNDVRQL��LQ�0DUFK�������WR�

XQGHUVWDQG�FRPPXQLW\�QHHGV�DQG�KRZ�ZH�FDQ�KHOS� 
UDWKHU�WKDQ�KLQGHU���0HHWLQJV�DOVR�RFFXUUHG�ZLWK�
$316�DQG�16%(3�WR�GLVFXVV�FRPPRQ�LVVXHV�VXFK�
DV�UHFRPPHQGDWLRQV�PDGH�LQ�WKH�7UXWK�DQG�
5HFRQFLOLDWLRQ�5HSRUW��DV�ZHOO�DV�EUDLQVWRUPLQJ�
RWKHU�DUHDV�RI�VKDUHG�LQWHUHVW���'HVSLWH�WKH�FOHDU�
GLIIHUHQFH�LQ�PDQGDWHV�RI�HDFK�$316�DQG�16%(3��
ZH�DJUHHG�WKDW�ERWK�ERGLHV�VKDUH�FRQFHUQV�
UHJDUGLQJ�WKH�ZHOO-EHLQJ�RI�1RYD�6FRWLDQV��� 
 
,�FRQWLQXH�WR�HQFRXUDJH�RWKHUV�WR�EHFRPH�LQYROYHG�
ZLWK�$316���:KHWKHU�LW�LV�WR�JHW�&RQWLQXLQJ�
&RPSHWHQFH�FUHGLWV�IRU�16%(3�E\�DWWHQGLQJ�D�
ZRUNVKRS�RU�VHUYLQJ�RQ�DQ�$316�FRPPLWWHH�
�DQRWKHU�RYHUODS�EHWZHHQ�$316�DQG�16%(3����
7KHUH�LV�D�ORW�RI�YDOXH�LQ�$316�LQYROYHPHQW��
SHUVRQDOO\�IRU�\RX�DQG�IRU�WKH�SURIHVVLRQ�DV�D�
ZKROH���,�ORRN�IRUZDUG�WR�P\�FRQWLQXHG�
LQYROYHPHQW�ZLWK�$316�DQG�ZLVK�\RX�DOO�ZHOO�LQ�
����� 
 

�&RQWLQXHG�IURP�SDJH��� 

�ĞŶĞĮƚƐ�ƚŽ�sŽůƵŶƚĞĞƌŝŶŐ�ǁŝƚŚ��WE^ 
 

�ĐƟǀĞ�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌƐ�ƌĞĐĞŝǀĞ�Ă�ǀŽůƵŶƚĞĞƌ�ǀŽƵĐŚĞƌ�ƚŚĂƚ�ŵĂǇ�ďĞ�ƵƐĞĚ�ĨŽƌ�ĂŶǇ��WE^�ǁŽƌŬƐŚŽƉ�
Žƌ��WE^�ŵĞŵďĞƌƐŚŝƉ�ĨĞĞƐ͘�sŽƵĐŚĞƌ�ǀĂůƵĞ�ĂŶĚ�ĐƌŝƚĞƌŝĂ�ĂƌĞ�ďĞůŽǁ͗ 
 

· �ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ�-�Ψϭϳϱ 
· �ŚĂŝƌƐ�ŽĨ�KƚŚĞƌ��WE^��ŽŵŵŝƩĞĞƐ�-�ΨϭϬϬ 
· �ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ�-�ΨϱϬ 
· �WE^��ĞƐŝŐŶĂƚĞĚ��W��ĂŶĚ��W��ZĞƉƌĞƐĞŶƚĂƟǀĞƐ�-�ΨϭϬϬ 

�ƌŝƚĞƌŝĂ͗ 
· sŽůƵŶƚĞĞƌƐ�ŵƵƐƚ�ŚĂǀĞ�ƐĞƌǀĞĚ�ĨŽƌ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ϭ�ǇĞĂƌ 
· sŽůƵŶƚĞĞƌƐ�ŵƵƐƚ�ƚĂŬĞ�ĂŶ�ĂĐƟǀĞ�ƌŽůĞ�ŝŶ�ƚŚĞ�ĐŽŵŵŝƩĞĞ 
· sŽůƵŶƚĞĞƌƐ�ƐŚĂůů�ĂĐĐƌƵĞ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ΨϮϱϬ�ŝŶ�ďĞŶĞĮƚƐ�ƉĞƌ�ǇĞĂƌ 
· �ĞŶĞĮƚƐ�ŵƵƐƚ�ďĞ�ƵƐĞĚ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�ŽĨ�ŚĂǀŝŶŐ�ďĞĞŶ�ĂǁĂƌĚĞĚ͘ 
 

tĞ�ŚĂǀĞ�ƐŽŵĞ�ŝŶƚĞƌĞƐƟŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ǇŽƵ͘� 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ĂƉŶƐΛĂƉŶƐ͘ĐĂ 

 
WůĞĂƐĞ�ĂůƐŽ�ŶŽƚĞ�ƚŚĂƚ�ƉĂƌƟĐŝƉĂƟŽŶ�ŝŶ�ĂŶ��WE^�ĐŽŵŵŝƩĞĞ�ĐĂŶ�ĐŽƵŶƚ 

ƚŽǁĂƌĚƐ�ǇŽƵƌ�E^��W��ŽŶƟŶƵŝŶŐ��ŽŵƉĞƚĞŶĐĞ�ĐƌĞĚŝƚƐ 
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5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

7 KH�$316�1RPLQDWLRQ�DQG�(OHFWLRQV�&RPPLWWHH�UHTXHVWV�WKDW�WKH�PHPEHUVKLS�
FRQVLGHU�VXEPLWWLQJ�QRPLQDWLRQV�IRU�WKH�IROORZLQJ�
SRVLWLRQV�RQ�WKH�$316�([HFXWLYH��� 
· 35(6,'(17-(/(&7� 
· 75($685(5 
· 0(0%(56-$7-/$5*(� 
· 678'(17�5(35(6(17$7,9( 
7KH�SHUVRQ�HOHFWHG�WR�WKH�3UHVLGHQW-HOHFW�SRVLWLRQ�
ZLOO�VHUYH�IRU�D�WKUHH-\HDU�WHUP��DV�3UHVLGHQW-HOHFW��
3UHVLGHQW�DQG�3DVW-3UHVLGHQW��7KH�RWKHU�SRVLWLRQV�
DUH�IRU�D�WZR-\HDU�WHUP��2QO\�UHJLVWHUHG�
SV\FKRORJLVWV�PD\�EH�QRPLQDWHG�IRU�WKH�3UHVLGHQW-

HOHFW�SRVLWLRQ��KRZHYHU�UHJLVWHUHG�DQG�FDQGLGDWH�
SV\FKRORJLVWV�DUH�HOLJLEOH�IRU�WKH�RWKHU�SRVLWLRQV��,I�
PRUH�WKDQ�RQH�SHUVRQ�LV�QRPLQDWHG�IRU�WKH�VDPH�
SRVLWLRQ��$316�ZLOO�KROG�DQ�HOHFWLRQ� 
 

,I�\RX�NQRZ�DQ\RQH�ZKR�ZRXOG�EH�D�JRRG�DGGLWLRQ�
WR�WKH�([HFXWLYH�SOHDVH�FRQVLGHU�QRPLQDWLQJ�WKHP��
3OHDVH�GRZQORDG�WKH�([HFXWLYH�1RPLQDWLRQ�)RUP 
)RU�PRUH�LQIRUPDWLRQ�RU�WR�VXEPLW�D�QRPLQDWLRQ�
SOHDVH�FRQWDFW�/\QQH�5RELQVRQ��&KDLU�RI�WKH�
(OHFWLRQV�FRPPLWWHH��O\QQH�URELQVRQ#GDO�FD 
6XEPLWWHG�RQ�EHKDOI�RI��WKH�$316�1RPLQDWLRQV�	�(OHFWLRQV�
&RPPLWWHH�� 

 $316�&$//�)25�120,1$7,216��([HFXWLYH�&RPPLWWHH� 

7 KH�$316�1RPLQDWLRQ�	�(OHFWLRQV�&RPPLWWHH�UHTXHVWV�WKDW�WKH�PHPEHUVKLS�FRQVLGHU�
VXEPLWWLQJ�QRPLQDWLRQV�IRU�WKH�IROORZLQJ�DZDUGV��� 
 

7KH�$316�)HOORZ GHVLJQDWLRQ�KRQRXUV�WKRVH�PHPEHUV�
ZKR�KDYH�PDGH�VLJQLILFDQW�DQG�HQGXULQJ�FRQWULEXWLRQV�
WR�$316��7KHVH�DUH�SV\FKRORJLVWV�ZKR�KDYH�KHOSHG�
VKDSH�WKH�$VVRFLDWLRQ�DQG�KDYH�FRQWULEXWHG�WR�WKH�
GHYHORSPHQW�RI�SV\FKRORJ\�LQ�1RYD�6FRWLD�� 
 

1(:�$:$5'6 
'U��-�$��&KDUOHV�+D\HV�/LIHWLPH�&RQWULEXWLRQ�
$ZDUG�KRQRXUV�'U�&KDUOHV�+D\HV��D�UHVSHFWHG�
3V\FKRORJLVW�ZKRVH�FDUHHU�PD\�EH�VDLG�WR�EH�D�PRGHO�RI�
OLIHWLPH�FRPPLWPHQW��7KLV�DZDUG�UHFRJQL]HV�GHSWK�DQG�
HQJDJHPHQW�RI�ORQJ-WHUP�VHUYLFH�DQG�UHFRJQL]HV�WKRVH�
ZKR�KDYH�VSHQW�D�VLJQLILFDQW�SDUW�RI�WKHLU�SURIHVVLRQDO�
OLIHWLPH�VXSSRUWLQJ�$316��LWV�PHPEHU�SV\FKRORJLVWV��
DQG�WKH�SURIHVVLRQ�RI�SV\FKRORJ\�DW�WKH�SURYLQFLDO��
QDWLRQDO�DQG�LQWHUQDWLRQDO�OHYHO�� 
� 

2XWVWDQGLQJ�$316�(DUO\�&DUHHU�3V\FKRORJLVW�
�(&3��$ZDUG�KLJKOLJKWV�WKH�FKDOOHQJHV�RI�EHLQJ�DQ�
(&3��)RU�WKH�SXUSRVHV�RI�WKLV�DZDUG�DQ�(&3�LV�LQ�WKH�
ILUVW����\HDUV�RI�WKHLU��SV\FKRORJ\�FDUHHU��DIWHU�JUDG-
XDWLRQ�IURP�D�SURIHVVLRQDO�SRVW-JUDGXDWH�SV\FKRORJ\�

SURJUDP��7KH�UHFLSLHQW�LV�DQ�$316�PHPEHU�ZKR�KDV�
DFWLYHO\�SDUWLFLSDWHG�LQ�$316�DW�WKH�FRPPLWWHH�RU�
([HFXWLYH�OHYHO��KDV�XVHG�WKH�VHUYLFHV�RI�$316�WR�
DGYDQFH�WKHLU�FDUHHU�LQ�SV\FKRORJ\��DQG�ZKR�SODQV�WR�
FRQWLQXH�D�FDUHHU�LQ�SV\FKRORJ\�LQ�16��7KH�ZLQQHU�ZLOO�
UHFHLYH������DQG�RQH�\HDU�IUHH�$316�PHPEHUVKLS���� 
 

2XWVWDQGLQJ�$316�6WXGHQW�$ZDUG�KLJKOLJKWV�WKH�
FKDOOHQJHV�RI�SUHSDULQJ�IRU�D�FDUHHU�LQ�SV\FKRORJ\�DW�WKH�
0DVWHUV�RU�'RFWRUDO�OHYHO��7KH�UHFLSLHQW�LV�DQ�$316�
VWXGHQW�PHPEHU�ZKR�KDV�QRW�SUHYLRXVO\�ZRQ�WKLV�
DZDUG��KDV�SDUWLFLSDWHG�LQ�$316�DW�WKH�FRPPLWWHH�RU�
([HFXWLYH�OHYHO��KDV�DFWLYHO\�XVHG�WKH�VHUYLFHV�RI�$316�
DQG�ZKR�KRSHV�WR�SXUVXH�D�FDUHHU�LQ�SV\FKRORJ\�LQ�16��
7KH�ZLQQHU�ZLOO�UHFHLYH������DQG�D�IUHH�$316�VWXGHQW�
PHPEHUVKLS�ZKLOH�WKH\�UHPDLQ�D�SV\FKRORJ\�VWXGHQW�LQ�
1RYD�6FRWLD���PD[LPXP���\HDUV����� 
 

7R�VXEPLW�SOHDVH�FRPSOHWH�WKH�DSSURSULDWH�IRUP�
DQG�VHQG�WR�O\QQH�URELQVRQ#GDO�FD 
· )HOORZ 
· /LIHWLPH�&RQWULEXWLRQ 
· 2XWVWDQGLQJ�(&3� 
· 2XWVWDQGLQJ�6WXGHQW� 
 

6XEPLWWHG�RQ�EHKDOI�RI��WKH�$316�1RPLQDWLRQV�	�(OHFWLRQV�
&RPPLWWHH�� 

$316�&$//�)25�120,1$7,216��,1752'8&,1*�$316¶�$:$5'6 

https://mcusercontent.com/8d4f6afe6a93e93da64f21cbe/files/16f8baaa-12db-46ea-a7f5-7b764a8d2fc8/APNS_Nomination_for_Fellow_2020.pdf
mailto:lynne.robinson@dal.ca
mailto:lynne.robinson@dal.ca
https://mcusercontent.com/8d4f6afe6a93e93da64f21cbe/files/16f8baaa-12db-46ea-a7f5-7b764a8d2fc8/APNS_Nomination_for_Fellow_2020.pdf
https://mcusercontent.com/8d4f6afe6a93e93da64f21cbe/files/04a53aaa-7314-427e-926b-b529f5cf7630/APNS_Nomination_Form_Lifetime_Contribution_2020.pdf
https://mcusercontent.com/8d4f6afe6a93e93da64f21cbe/files/d9ca168b-76e3-4d2a-aee0-07f9f384c6e3/APNS_Nomination_Form_ECP_Award_2020.pdf
https://mcusercontent.com/8d4f6afe6a93e93da64f21cbe/files/6a65feb6-39ba-4c43-8db1-ca776d9867d2/APNS_Nomination_Form_Student_Award_2020.pdf


 

 

 
5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �ZLQWHU �����  3DJH�� 

: H�DUH�SOHDVHG�WR�VKDUH�WKH�IXOO�VODWH�RI�SXEOLF�
SUHVHQWDWLRQV�IRU�3V\FKRORJ\�
0RQWK��6R�IXOO��WKDW�LW�KDV�
QRZ�H[SDQGHG�WR�0DUFK�DQG�
$SULO��KHQFH�WKH�QDPH�FKDQJH�
WR�3V\FKRORJ\�7DONV��7KDQNV�
WR�VWDII�PHPEHU�6DUD�
%UXVKHWW��ZH�KDYH�ORWV�WR�
RIIHU�WKH�SXEOLF�DFURVV�WKH�
SURYLQFH��:H�NLFNHG�RII�WKH�
7DONV�ZLWK�D�ILOP�VFUHHQLQJ�RI�
$�%HDXWLIXO�0LQG�DW�WKH�
+DOLID[�&HQWUDO�/LEUDU\�RQ�
)HEUXDU\��QG�IROORZHG�E\�D�
SUHVHQWDWLRQ�DW�9HQXH�(QY\�
�VHH�0DUFK���WK�HYHQW�� 
)<,��KHUH�LV�WKH�FRPSOHWH�OLVW� 
 

+DOLID[�&HQWUDO�/LEUDU\ 
0RQGD\��)HEUXDU\��UG������-�����SP 
3UHVHQWHU��'U��0DULH�-RVHWWH�'XUXS 
0DQDJLQJ�6WUHVV�	�$Q[LHW\ 
3HRSOH�KROG�PDQ\�P\WKV�DERXW�VWUHVV�DQG�DQ[LHW\��DQG�
WKLV�FDQ�LPSDLU�WKHLU�DELOLW\�WR�FRSH�ZLWK�WKH�SUREOHP��
,Q�WKLV�WDON��WKH�DXGLHQFH�ZLOO�JDLQ�D�EHWWHU�
XQGHUVWDQGLQJ�RI�KRZ�VWUHVV�LV�GHILQHG��WKH�VWDJHV�RI�
VWUHVV�WKDW�ZH�JR�WKURXJK��DQG�WKH�ZDUQLQJ�VLJQV�WKDW�
WKH�LQGLYLGXDO�LV�H[SHULHQFLQJ�VLJQLILFDQW�VWUHVV��7KH�
PDMRU�IRFXV�ZLOO�EH�RQ�OHDUQLQJ�VWUDWHJLHV�WR�PDQDJH�
VWUHVV��6LQFH�LW�LV�YHU\�GLIILFXOW�WR�FKDQJH�ZKDW�ZH�DUH�
QRW�DZDUH�RI��WKHUH�ZLOO�DOVR�EH�DQ�H[SHULHQWLDO�DVSHFW�
WR�WKLV�SUHVHQWDWLRQ�ZKHUH�WKH�DXGLHQFH�ZLOO�JHW�WKH�
RSSRUWXQLW\�WR�OHDUQ�WR�LQFUHDVH�WKHLU�VHOI-DZDUHQHVV�
WKURXJK�D�FRXSOH�RI�PLQGIXOQHVV�H[HUFLVHV� 
 
6DWXUGD\�)HE��WK������-�����SP� 
3UHVHQWHU��.DULQ�.UDPHU��5�3V\FK�� 
7DPLQJ�WKH�6XUYLYDO�,QVWLQFW�IRU�,QQHU�	�2XWHU�3HDFH 
,Q�WKLV�WDON��,�ZLOO�VKRZ�KRZ�WKH�KXPDQ�EUDLQ¶V�
SRZHUIXO�VXUYLYDO�LQVWLQFW�XQGHUSLQV�D�ORW�RI�HPRWLRQDO�
SDLQ��LQFOXGLQJ�ZRUU\��IUXVWUDWLRQ��JXLOW��DQG�PRUH��
0RVW�RI�WKH�WDON�ZLOO�IRFXV�RQ�KRZ�HYHU\�RQH�RI�XV�FDQ�
OHDUQ�WR�WDPH�WKH�EUDLQ��0DQ\�RI�WKH�VWUDWHJLHV�,�ZLOO�
WDON�DERXW�DUH�WKH�VDPH�RQHV�,�XVH�ZKHQ�GRLQJ�WKHUDS\�
ZLWK�P\�FOLHQWV�DQG�,�XVH�RQ�P\VHOI�ZKHQ�,�JHW�
HPRWLRQDOO\�VWXFN��,I�ZH�GRQ¶W�WDPH�WKH�EUDLQ��WKH�
VXUYLYDO�LQVWLQFW�ZLOO�UXOH�XV��7KDW¶V�JUHDW�IRU�NHHSLQJ�
XV�DOLYH�EXW�QRW�VR�JUHDW�IRU�KDSSLQHVV� 
 
7XHVGD\��)HEUXDU\���WK���-��SP� 
3UHVHQWHU��'U��&KHU\O�$XELH 

0RYLQJ�%H\RQG�³<HV��'HDU�´�,PSURYLQJ�&RXSOH¶V�
&RQQHFWLRQ�DQG�&RPPXQLFDWLRQ�WKURXJK�(PRWLRQ�
)RFXVHG�6NLOOV�7UDLQLQJ 
(PRWLRQ�)RFXVHG�6NLOOV�7UDLQLQJ��()67��IRU�FRXSOHV�
SURYLGHV�VRPH�EDVLF�HPRWLRQ�HGXFDWLRQ�DQG�WHDFKHV�
SDUWLFLSDQWV�KRZ�HPRWLRQ�SOD\V�D�FUXFLDO�UROH�LQ�RXU�
URPDQWLF�LQWLPDWH�UHODWLRQVKLSV��6SHFLILFDOO\��WKLV�WDON�
ZLOO�IRFXV�RQ�KRZ�WR�EHJLQ�WR�QDYLJDWH�WKH�ZRUOG�RI�
HPRWLRQ��HQKDQFH�PRWLYDWLRQ�WR�FKDQJH�ZLWK�HPRWLRQ-
IRFXVHG�WHFKQLTXHV��DQG�ZLOO�GLVFXVV�KRZ�SDVW�KXUWV�LQ�
UHODWLRQVKLSV�FDQ�EH�UHSDLUHG�YLD�HPRWLRQDO�FRQQHFWLRQ��
7KLV�ZRUNVKRS�ZLOO�LQWURGXFH�D�EDVLF�VHW�RI�VNLOOV�WR�
LPSURYH�FRQQHFWLRQ�EHWZHHQ�FRXSOHV� 
 
7XHVGD\��)HEUXDU\���WK������-�����SP� 
3UHVHQWHU��'U��%UDG�.HOOQ 
0LQGIXOQHVV��(YROXWLRQ��DQG�KRZ�WR�(VFDSH�$Q[LHW\�
DQG�8QKDSSLQHVV�)RUHYHU 
<RX¶YH�EHHQ�OLHG�WR�E\�WKH�PHQWDO�KHDOWK�ILHOG�\RXU�
HQWLUH�OLIH��:H�DUH�QRW�PHDQW�WR�WKLQN�DERXW�WKLQJV�DOO�
WKH�WLPH��,Q�WKLV�UHYROXWLRQDU\�WDON��'U��.HOOQ�ZLOO�KHOS�
\RX�XQGHUVWDQG�WKH�HYROXWLRQ�RI�WKLQNLQJ�DQG�ZK\�WKH�
DQVZHU�WR�PRVW�RI�\RXU�SUREOHPV�LV�WR�OHDUQ�KRZ�WR�
VWRS�DQG�VLPSO\�DSSUHFLDWH�WKH�PRPHQW�\RX�OLYH�LQ��2Q�
WKLV�MRXUQH\��'U��.HOOQ�ZLOO�DOVR�GLVFXVV�WKH�GDQJHUV�RI�
WKH�,QWHUQHW��VRFLDO�PHGLD��ZDWFKLQJ�WKH�QHZV��DQG�
RWKHU�FRPPRQ�DFWLYLWLHV�WKDW�XQGHUPLQH�\RXU�QDWXUDO�
GHVLUH�WR�EH�KDSS\��'U��%UDG�.HOOQ��D�SV\FKRORJLVW�ZLWK�
RYHU����\HDUV�RI�H[SHULHQFH�DQG�DXWKRU�RI�WKH�%ODNH�
:DLWHU�P\VWHU\�VHULHV��ZLOO�EH�DYDLODEOH�IRU�TXHVWLRQV�
DQG�WR�VLJQ�FRSLHV�RI�KLV�ODWHVW�ERRN�IROORZLQJ�WKH�WDON�� 
 
6DWXUGD\�)HE���QG�7LPH�����-�����SP� 
3UHVHQWHUV��'U��(QD�9XNDWDQD�	�&KHOVHD�GD�(VWUHOD� 
1R�KDUG�ILOOLQJV��+RZ�WR�VXSSRUW�\RXU�FKLOG�WKURXJK�D�
GHQWDO�RU�PHGLFDO�SURFHGXUH 
0HGLFDO�DQG�GHQWDO�SURFHGXUHV�FDQ�EH�D�VRXUFH�RI�
VLJQLILFDQW�VWUHVV�IRU�\RXWK��8QIRUWXQDWHO\��WKLV�FDQ�
PDNH�LW�FKDOOHQJLQJ�IRU�SDUHQWV�DQG�PHGLFDO�
SURIHVVLRQDOV�WR�KHOS�FKLOGUHQ�WKURXJK�D�SURFHGXUH��DQG�
PD\�HYHQ�SUHYHQW�VRPH�FKLOGUHQ�IURP�UHFHLYLQJ�WKH�
QHFHVVDU\�FDUH��,Q�WKLV�SUHVHQWDWLRQ��ZH�ZLOO�GLVFXVV�
VRPH�WLSV�DQG�WULFNV�RQ�KRZ�WR�KHOS�\RXU�FKLOG�PDQDJH�
KLV�RU�KHU�DQ[LHW\�DERXW�PHGLFDO�DQG�GHQWDO�SURFHGXUHV��
:H�ZLOO�IRFXV�RQ�WKH�UROH�WKDW�SDUHQWV�FDQ�SOD\�SULRU�WR��
GXULQJ��DQG�IROORZLQJ�D�SURFHGXUH�LQ�RUGHU�WR�KHOS�WKHLU�
FKLOG�PDQDJH�WKHLU�DQ[LHW\��7KLV�SUHVHQWDWLRQ�ZLOO�EH�
LQWHUDFWLYH�DQG�WKHUH�ZLOO�EH�RSSRUWXQLWLHV�IRU�
GLVFXVVLRQ�DQG�TXHVWLRQV�WKURXJKRXW� 
 

�&RQWLQXHG�RQ�SDJH��� 
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5HSRUWV 
36<&+2/2*<�0217+�������)5((�38%/,&�35(6(17$7,216 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

7XHVGD\�)HEUXDU\���WK������-�����SP� 
3UHVHQWHUV��'U��/LQGVD\�%DWHV�	�5DFKHO�3DQWRQ�5�3V\FK� 
'HP\VWLI\LQJ�$'+'��)DFWV�DQG�0\WKV 
7KH�SUHVHQWHUV�ZLOO�EULHIO\�UHYLHZ�VRPH�LPSRUWDQW�IDFWV�
DQG�VWDWV�DERXW�$'+'�LQ�FKLOGUHQ�DQG�DGROHVFHQWV��DV�
ZHOO�DV�HQJDJH�WKH�JURXS�LQ�GLVFXVVLRQ�DURXQG�VRPH�RI�
WKH�FRPPRQO\�KHOG�P\WKV�DQG�PLVFRQFHSWLRQV�DERXW�
$'+'� �,W�LV�KRSHG�WKDW�DWWHQGHHV�ZLOO�ZDON�DZD\�IURP�
WKLV�WDON�EHWWHU�LQIRUPHG�DERXW�$'+'��RQH�RI�WKH�PRVW�
FRPPRQ�QHXURGHYHORSPHQWDO�GLVRUGHUV�RI�FKLOGKRRG� 
 

.HVKHQ�*RRGPDQ�/LEUDU\ 
7XHVGD\��)HE���WK�����-�����SP 
3UHVHQWHU��'U��9LF�'D\ 
2YHUFRPLQJ�3URFUDVWLQDWLRQ 
3URFUDVWLQDWLRQ�LV�D�FRPSOH[�SUREOHP�IRU�ZKLFK�RYHUO\�
VLPSOH�VROXWLRQV�KDYH�EHHQ�VXJJHVWHG��7KHUH�DUH�DW�OHDVW�
��GLIIHUHQW�SDWWHUQV�SRVVLEO\�XQGHUO\LQJ�VRPHERG\¶V�
SURFUDVWLQDWLRQ��ZKLFK�FDQ�RFFXU�LQ�YDULRXV�
FRPELQDWLRQV��DQG�UHTXLUH�SDUWLFXODU�VROXWLRQV��7KLV�WDON�
ZLOO�GHVFULEH�WKH�VL[�SDWWHUQV�IRXQG�YLD�SV\FKRORJLFDO�
UHVHDUFK��KRZ�WKH\�FDQ�EH�LGHQWLILHG��DQG�VRPH�SRVVLEOH�
VROXWLRQV�IRU�HDFK��<RX�ZRQ¶W�HQG�XS�SURFUDVWLQDWLQJ�
OHVV�VLPSO\�E\�DWWHQGLQJ�WKLV�WDON��EXW�\RX�PD\�JHW�VRPH�
LGHDV�DERXW�KRZ�\RX�FDQ�ZRUN�RQ�LW��7U\�QRW�WR�EH�ODWH�� 
 
:HGQHVGD\��)HE���WK������7LPH������-�����SP 
3UHVHQWHU��'U��6LPRQ�6KHUU\ 
3HUIHFWLRQLVP 
7KHUH�LV�QRWKLQJ�ZURQJ�ZLWK�EHLQJ�D�SHUIHFWLRQLVW�-�DV�
ORQJ�DV�HYHU\WKLQJ�LV�SHUIHFW��%XW�SHUIHFWLRQLVWV�RIWHQ�
VWUXJJOH�ZLWK�LPSHUIHFWLRQV��LQ�WKHPVHOYHV�DQG�LQ�
RWKHUV��,Q�IDFW��WKUHH�GHFDGHV�RI�UHVHDUFK�QRZ�VXJJHVW�
WKDW�SHUIHFWLRQLVP�LV�D�NH\�FRQWULEXWRU�WR�DQ[LHW\�DQG�WR�
VWUHVV��'U��6LPRQ�6KHUU\�ZLOO�H[DPLQH�WKH�FORVH�OLQN�
EHWZHHQ�SHUIHFWLRQLVP�DQG�DQ[LHW\�DQG�VWUHVV��$Q\RQH�
FRQFHUQHG�ZLWK�SHUIHFWLRQLVWV�DQG�WKHLU�SUREOHPV�ZLOO�
ILQG�KLV�WDON�KHOSIXO� 
 
6XQGD\��0DUFK��WK�������7LPH������–������SP 
3UHVHQWHU��'U��$\DOD�*RURG]LQVN\ 
�,W
V�WLPH�IRU�EHG��*LYH�PH�\RXU�SKRQH��<RXWK�DQG�
6RFLDO�0HGLD 
'U��*RURG]LQVN\�ZLOO�SURYLGH�LQIRUPDWLRQ�RQ�FRPPXQ-
LFDWLQJ�ZLWK�\RXWK�DERXW�VRFLDO�PHGLD�XVH��6KH�ZLOO�
SURYLGH�LQIRUPDWLRQ�DERXW�W\SLFDO�DGROHVFHQW�
GHYHORSPHQW�ZKLFK�LQIOXHQFHV�WHHQV¶�XVH�RI��DQG�
GHFLVLRQ�PDNLQJ�DERXW�LQWHUDFWLRQV�RQ��VRFLDO�PHGLD��
'U��*RURG]LQVN\�ZLOO�SURYLGH�LQIRUPDWLRQ�DERXW�
SRVLWLYH�FRPPXQLFDWLRQ�VWUDWHJLHV�ZKLFK�FDQ�VXSSRUW�
SDUHQWV�FDUHJLYHUV�LQ�QDYLJDWLQJ�FRQYHUVDWLRQV�ZLWK�

WKHLU�FKLOGUHQ�WHHQV�DERXW�VRFLDO�PHGLD�XVH��VDIHW\��DQG�
FRQVHTXHQFHV��+HU�IRFXV�ZLOO�EH�RQ�JHQHUDO�VRFLDO�
PHGLD�XVH��QRW�VSHFLILF�DSSV�SODWIRUPV� 
 
7XHVGD\��0DUFK���WK�����-�����SP 
3UHVHQWHUV��'U��.DWH�5DQFRXUW�	�0LUDQGD�)XGJH��5�3V\FK�� 
*HWWLQJ�UHDO�DERXW�JHWWLQJ�LW�RQ��'HEXQNLQJ�FRPPRQ�
VH[XDO�P\WKV� 
7KLV�SUHVHQWDWLRQ�KRSHV�WR�FKDOOHQJH�VRPH�RI�WKH�
FRPPRQ�VH[XDO�P\WKV�WKDW�WKHVH�VSHDNHUV�KHDU�LQ�WKHLU�
VH[�WKHUDS\�SUDFWLFH��$IWHU�D�EULHI�LQWURGXFWLRQ�DERXW�
VH[�WKHUDS\��WKH�VSHDNHUV�ZLOO�GLVFXVV�WKH�IDFW�DQG�
ILFWLRQ�EHKLQG�FRPPRQ�VH[XDO�FRQFHUQV��7KH\�ZLOO�
DQVZHU�D�VHOHFWLRQ�RI�TXHVWLRQV�FRPPRQO\�DVNHG�E\�
FOLHQWV��H�J���,V�WKLV�QRUPDO"���DQG�GHEXQN�VRPH�ZLGH-
VSUHDG�P\WKV�DERXW�VH[XDOLW\��H�J���VH[�LV«�QDWXUDO���
7KH\�ZLOO�DOVR�DOORZ�VRPH�WLPH�IRU�GLVFXVVLRQ�DQG�RU�WR�
DQVZHU�TXHVWLRQV�IURP�WKH�DXGLHQFH� 
 

6DFNYLOOH�/LEUDU\ 
7XHVGD\��)HE���WK������7LPH�������-�����SP 
3UHVHQWHUV��'U��-DFTXHOLQH�&RKHQ�	�'U��/DXUD�6FDOOLRQ 
1R��,�GRQ¶W�QHHG�WR�³MXVW�FDOP�GRZQ´��:KDW�SHRSOH�JHW�
ZURQJ�DERXW�%3' 
%RUGHUOLQH�SHUVRQDOLW\�GLVRUGHU��%3'��DIIHFWV�
DSSUR[LPDWHO\���LQ����SHRSOH�\HW�LV�RIWHQ�
PLVXQGHUVWRRG��7KH�PHGLD�GRHVQ¶W�KHOS��RIWHQ�
SRUWUD\LQJ�SHRSOH�ZLWK�%3'�DV�RYHUO\�GUDPDWLF��
VXLFLGDO��DQG�GDQJHURXV��7KLV�SUHVHQWDWLRQ�VHSDUDWHV�IDFW�
IURP�ILFWLRQ��'UV��-DFTXHOLQH�&RKHQ�DQG�/DXUD�6FDOOLRQ�
DUH�5HJLVWHUHG�3V\FKRORJLVWV�ZKR�ZRUN�DW�1RYD�6FRWLD�
+HDOWK�$XWKRULW\¶V�%3'�7UHDWPHQW�3URJUDP��7KH\�ZLOO�
LGHQWLI\�PLVFRQFHSWLRQV�DERXW�%3'�DQG�SUHVHQW�D�
FRPSDVVLRQDWH�ZD\�RI�XQGHU-VWDQGLQJ�WKH�SUREOHPV�WKDW�
FRPH�ZLWK�LW��7KH\�ZLOO�GHVFULEH�WUHDWPHQW�RSWLRQV�DQG�
DYDLODEOH�UHVRXUFHV�WR�KHOS�PDQDJH�V\PSWRPV�RI�%3'��
,QGLYLGXDOV�ZLWK�%3'��RU�DQ\RQH�ZKR�VHHV�WKHPVHOYHV�
DV�SDUWLFXODUO\�HPRWLRQDOO\�VHQVLWLYH��PD\�EHQHILW�IURP�
WKLV�VHVVLRQ��)DPLO\�PHPEHUV�DQG�IULHQGV�DUH�ZHOFRPH� 
 
7XHVGD\��)HEUXDU\���WK�������7LPH������-�����SP 
3UHVHQWHU��-DFTXHOLQH�0LOQHU��5��3V\FK� 
0LQGIXO�6HOI-FRPSDVVLRQ 
7KLV�ZRUNVKRS�RIIHUV�DQ�RSSRUWXQLW\�WR�OHDUQ�DERXW�DQG�
H[SHULHQFH�VRPH�RI�WKH�SUDFWLFHV�RI�VHOI-FRPSDVVLRQ�
DQG�LWV�EHQHILW�RQ�ZHOO-EHLQJ��HVSHFLDOO\�ZKHQ�RQH�LV�
VXIIHULQJ��,QFOXGHG�LQ�WKLV�ZRUNVKRS�LV�DQ�LQWURGXFWLRQ�
WR�WKH�WKUHH�PDLQ�FRPSRQHQWV�RI�VHOI-FRPSDVVLRQ��
PLQGIXOQHVV��VHOI-NLQGQHVV�DQG�FRPPRQ�KXPDQLW\��6HOI
-FRPSDVVLRQ�FDQ�EH�OHDUQHG�E\�DQ\RQH��HYHQ�WKRVH�ZKR�

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 



 

5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

GLG�QRW�UHFHLYH�HQRXJK�DIIHFWLRQ�LQ�FKLOGKRRG�RU�ZKR�
IHHO�XQFRPIRUWDEOH�ZKHQ�WKH\�DUH�JRRG�WR�WKHP-VHOYHV��
,W
V�D�FRXUDJHRXV�DWWLWXGH�WKDW�VWDQGV�XS�WR�KDUP��
LQFOXGLQJ�WKH�KDUP�WKDW�ZH�LQIOLFW�RQ�RXUVHOYHV��WKURXJK�
VHOI-FULWLFLVP��VHOI-GHQLDO��RU�VHOI-DEVRUSWLRQ��6HOI-
FRPSDVVLRQ�SURYLGHV�HPRWLRQDO�VWUHQJWK�DQG�UHVLOLHQFH��
DOORZLQJ�XV�WR�DGPLW�RXU�VKRUWFRPLQJV��IRUJLYH�RXU-
VHOYHV��PRWLYDWH�RXU-VHOYHV�ZLWK�NLQGQHVV��FDUH�IRU�
RWKHUV��DQG�EH�IXOO\�KXPDQ��,W�KDV�DOVR�EHHQ�SURYHQ�WR�
ORZHU�DQ[LHW\�DQG�GHSUHVVLRQ��PDLQWDLQ�KHDOWK�KDELWV�IRU�
ZHOOEHLQJ�DQG�OHDG�WR�PRUH�VDWLVI\LQJ�UHODWLRQ-VKLSV�� 
 

1RUWK�(QG�/LEUDU\ 
7KXUVGD\��0DUFK���WK������-�����SP 
3UHVHQWHUV��'HERUDK�%LUG��	�-DFNLH�0HLVQHU��5�3V\FKV� 
$Q[LHW\��:D\V�WR�)HHO�0RUH�,Q�&RQWURO� 
7KLV�WDON�LV�DLPHG�DW�KHOSLQJ�WHHQV�JHW�WR�NQRZ�WKH�
V\PSWRPV�RI�DQ[LHW\�DQG�OHDUQ�KRZ�LW�LPSDFWV�WKHLU�
PLQG�DQG�ERG\��7KH�GLVFXVVLRQ�ZLOO�EHJLQ�ZLWK�D�
GHVFULSWLRQ�RI�ZKDW�LV�DQ[LHW\��KRZ�LW�LPSDFWV�RXU�PLQG�
DQG�ERG\��IROORZHG�E\���LQWHUDFWLYH�VWUDWHJLHV�WR�KHOS�
WHHQV�IHHO�PRUH�LQ�FRQWURO��%DVHG�RQ�DQ�$FFHSWDQFH�DQG�
&RPPLWPHQW�7KHUDS\�PRGHO��XVHG�WR�WHDFK�SHRSOH�KRZ�
WR�EHFRPH�SV\FKRORJLFDOO\�IOH[LEOH��7HHQV�ZLOO�EH�
H[SRVHG�WR�D�JURXQGLQJ�H[HUFLVH���VWDUH�DW�\RXU�KDQG�
WHFKQLTXH���UHOD[DWLRQ��ERG\�VFDQV���VHOI�DV�FRQWH[W�
H[HUFLVH�DQG�FRJQLWLYH�GHIXVLRQ�WHFKQLTXHV��VHSDUDWLQJ�
\RXU�WKRXJKWV�IURP�\RXU�IHHOLQJV��7KH�WDON�ZLOO�EH�
IROORZHG�E\�D�TXHVWLRQ�DQG�DQVZHU�SHULRG� 
 
7KXUVGD\��0DUFK���WK������-�����SP 
3UHVHQWHUV��'HERUDK�%LUG��5�3V\FK�	�,VDDF�+DKQ�� 
:KDW�LV�GHSUHVVLRQ" 
$WWHQGHHV�ZLOO�OHDUQ�DERXW�VRPH�RI�WKH�FDXVHV�DQG�
V\PSWRPV�RI�GHSUHVVLRQ��KRZ�GHSUHVVLRQ�LV�PDLQ-WDLQHG��
DQG�D�EDVLF�RXWOLQH�RI�FRJQLWLYH�EHKDYLRXUDO�WKHUDS\�IRU�
GHSUHVVLRQ��%DVLF��LQWURGXFWRU\�VWUDWHJLHV�IRU�EHJLQQLQJ�
WR�FRPEDW�GHSUHVVLRQ�ZLOO�DOVR�EH�GLVFXVVHG��2SHQ�WR�DOO�
PHPEHUV�RI�WKH�SXEOLF��,I�\RX�DUH�FRQFHUQHG�DERXW�
GHSUHVVLRQ�\RXUVHOI��RU�ZDQW�WR�EHWWHU�XQGHUVWDQG�WKH�
H[SHULHQFH�RI�IULHQGV�DQG�ORYHG�RQHV�ZKR�KDYH�
GHSUHVVLRQ��RU�DUH�VLPSO\�LQWHUHVWHG�LQ�XQGHUVWDQGLQJ�
SV\FKRORJ\�D�OLWWOH�PRUH��WKLV�PD\�EH�D�WDON�IRU�\RX�� 
 
7KXUVGD\��$SULO���UG�����-�����SP 
3UHVHQWHUV��'U��/LQGVD\�%DWHV�	�5DFKHO�3DQWRQ��5�3V\FK�� 
'HP\VWLI\LQJ�$'+'��)DFWV�DQG�0\WKV 
7KH�SUHVHQWHUV�ZLOO�EULHIO\�UHYLHZ�VRPH�LPSRUWDQW�IDFWV�
DQG�VWDWV�DERXW�$'+'�LQ�FKLOGUHQ�DQG�DGROHVFHQWV��DV�
ZHOO�DV�HQJDJH�WKH�JURXS�LQ�GLVFXVVLRQ�DURXQG�VRPH�RI�

WKH�FRPPRQO\�KHOG�P\WKV�DQG�PLVFRQFHSWLRQV�DERXW�
$'+'� �,W�LV�KRSHG�WKDW�DWWHQGHHV�ZLOO�ZDON�DZD\�IURP�
WKLV�WDON�EHWWHU�LQIRUPHG�DERXW�$'+'��RQH�RI�WKH�PRVW�
FRPPRQ�QHXURGHYHORSPHQWDO�GLVRUGHUV�RI�FKLOGKRRG� 
 

7UXUR�/LEUDU\�DQG�(OPVGDOH�/LEUDU\ 
(OPVGDOH��7KXUV���)HE���WK��UHVFKHGXOHG�IURP�)HE��WK� 
7UXUR��:HG���0DUFK����7HHQ�*URXS������-�����SP 
7UXUR��:HG���0DUFK�����$GXOW�JURXS������-�����SP� 
3UHVHQWHU��-HDQQHWWH�.HQQHG\��5�3V\FK� 
%XLOGLQJ�5HVLOLHQF\�DQG�,QFUHDVLQJ�(IIHFWLYHQHVV� 
7KLV�LQWHUDFWLYH�SUHVHQWDWLRQ�SULPDULO\�IRFXVHV�RQ�
'LDOHFWLFDO�%HKDYLRXU�7KHUDS\��'%7��VNLOOV�WR�UHGXFH�
LPSXOVLYLW\�UHDFWLYLW\��PRYLQJ�XV�WRZDUG�LQFUHDVHG�
HIIHFWLYHQHVV� 6SHFLILFDOO\��WKHVH�VNLOOV�KHOS�XV�EH�PRUH�
SUHVHQW�LQ�RXU�OLYHV��KHOS�XV�FRSH�EHWWHU�ZLWK�OLIH�
VWUHVVRUV�ZLWKRXW�PDNLQJ�WKLQJV�ZRUVH��DQG�WHDFKHV�XV�
KRZ�WR�LPSURYH�RXU�UHODWLRQVKLSV� 
 

/LYHUSRRO�7KRPDV�+�5DGGDOO�/LEUDU\ 
7KXUVGD\��)HEUXDU\���WK������-�����SP 
3UHVHQWHU��6KDQQRQ�+DUWOHQ��5�3V\FK� 
$Q�([SORUDWLRQ�RI�0LQGIXOQHVV�DQG�:KHWKHU�,W�0LJKW�
%H�IRU�<RX�� 
0RUH�WKDQ�MXVW�³H[HUFLVH�IRU�WKH�EUDLQ´�����\HDUV�RI�
UHVHDUFK�KDV�VKRZQ�WKDW�ZKHQ�\RX�UHJXODUO\�SUDFWLFH�
PLQGIXOQHVV�\RX�JDLQ�D�JUHDW�PDQ\�EHQHILWV�WKDW�UHVXOW�
LQ�LPSURYHG�KHDOWK�DQG�RYHUDOO�VHQVH�RI�ZHOO-EHLQJ��7KLV�
VHVVLRQ�LQWURGXFHV�\RX�WR�PLQGIXOQHVV�LQ�SODLQ�(QJOLVK�
ZKLOH�H[SORULQJ�WKURXJK�GLUHFW�SUDFWLFHV� 
 

7KXUVGD\��0DUFK���WK������-�����SP 
3UHVHQWHU��7RQL�&DPSDJQRQL��5�3V\FK� 
+RZ�WR�6XSSRUW�<RXU�:RUULHG�&KLOG��7LSV�	�7DNH$ZD\V� 
/HW¶V�WDON�DERXW�VLJQV�RI�DQ[LHW\�VXFK�DV�ZRUULHV�DQG�
EHOO\�DFKHV�LQ�FKLOGUHQ��:H�ZLOO�WDON�DERXW�ZKDW�WR�GR�WR�
VXSSRUW�\RXU�FKLOG�WKURXJK�WKHVH�WRXJK�WLPHV�  

 
.HQWYLOOH�3XEOLF�/LEUDU\ 

7XHVGD\��)HEUXDU\���WK������-�����  
3UHVHQWHU��'U��(LOHHQ�'RQDKRH 
376'�7UDXPD 
7KLV�ZLOO�DGGUHVV�VRPH�P\WKV�DERXW�376'��5HVHDUFK�
ILQGLQJV�DERXW�376'�DUH�FKDQJLQJ�WKH�ZD\V�WKDW�
SV\FKRORJLVWV�WKLQN�DERXW�DQG�WUHDW�376'��+HU�WDON�ZLOO�
DGGUHVV�ZK\�WKHVH�ILQGLQJV�PDWWHU��$QG�SURYLGH�VRPH�
VLPSOH�WKLQJV�WKDW�SHRSOH�FDQ�GR�WR�KHOS�WKHPVHOYHV� 
 
7XHVGD\��)HEUXDU\���WK�����-�����SP 
3UHVHQWHU��'U�(ODLQH�&DPSEHOO� 
+HOSLQJ�\RXU�FKLOG�XQGHUVWDQG�DQG�FRSH�ZLWK�DQ[LHW\ 

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 
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7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

7KLV�SUHVHQWDWLRQ�DQG�GLVFXVVLRQ�ZLOO�KHOS�SDUHQWV�EHWWHU�
XQGHUVWDQG�ZKDW�LV�KDSSHQLQJ�ZKHQ�WKHLU�FKLOG�LV�DQ[LRXV�
DQG�KRZ�DQ[LRXV�IHHOLQJV�FDQ�UHVXOW�LQ�WKLQNLQJ�DQG�
EHKDYLRU�WKDW�RIWHQ�LV�SX]]OLQJ��ZRUULVRPH��RU�SUREOHP-
DWLF��:H�ZLOO�GLVFXVV�KHOSIXO�	�XQKHOSIXO�ZD\V�WKDW�
SDUHQWV�FDQ�PRGLI\�WKH�HQYLURQPHQW��WKHLU�RZQ�UHDFWLRQV��
DQG�KHOS�WKH�FKLOG�FRSH�ZLWK�DQG�EHWWHU�FRQWURO�DQ[LHW\� 

 

$PKHUVW�/LEUDU\ 
7XHVGD\��0DUFK��UG������–������SP� 
3UHVHQWHU��'U��'DQLHOOH�6KHOOH\ 
6WD\LQJ�LQ�WKH�'ULYHU¶V�6HDW�:KHQ�(PRWLRQV�)ODUH�� 
+DYH�\RX�HYHU�IHOW�OLNH�\RXU�HPRWLRQV�ZHUH�UXQQLQJ�WKH�
VKRZ"�+DYH�\RX�HYHU�ZLVKHG�\RX�NQHZ�KRZ�WR�WDNH�
FRQWURO�ZKHQ�\RXU�IHHOLQJV�JRW�WKH�EHWWHU�RI�\RX"�
6RPHWLPHV�ZH�GR�DQG�VD\�WKLQJV�WKDW�ZH�ODWHU�UHJUHW��7KLV�
LV�RIWHQ�EHFDXVH�ZH�ORVH�FRQWURO�RYHU�RXU�HPRWLRQV��
(PRWLRQV�SOD\�DQ�LPSRUWDQW�UROH�LQ�RXU�OLYHV�DQG�ZH�DOVR�
QHHG�WR�NQRZ�KRZ�WR�PDQDJH�WKHP��7KLV�WDON�ZLOO�FRYHU�
WKH�SXUSRVH�RI�HPRWLRQV��KRZ�WR�EH�PRUH�LQ�FRQWURO�RI�
\RXU�HPRWLRQV��DQG�KRZ�WR�SURWHFW�\RXUVHOI�IURP�ORVLQJ�
FRQWURO�LQ�WKH�ILUVW�SODFH� 

 

$PKHUVW�&XPE��$GXOW�1HWZRUN�IRU�8SJUDGLQJ� 
:HGQHVGD\��0DUFK���WK�����-�����SP 
3UHVHQWHU��'U��3DPHOD�&KHQKDOO��5693�����-���-���� 
 

'DUWPRXWK�$OGHUQH\�*DWH�/LEUDU\� 
:HGQHVGD\��0DUFK���WK�����-�����SP 
3UHVHQWHU��'U��1DWDOLH�6WUDWWRQ 
3HULQDWDO�GHSUHVVLRQ�DQG�DQ[LHW\��0DQDJLQJ�PRRG�DQG�
DQ[LHW\�GXULQJ�SUHJQDQF\�DQG�SRVWSDUWXP 
7KH�SHULQDWDO�SHULRG��ZKLFK�LQFOXGHV�SUHJQDQF\�DQG�
SRVWSDUWXP��LV�D�XQLTXH�WLPH�LQ�D�ZRPDQ¶V�DQG�FRXSOH¶V�
OLIH��:KLOH�RQ�WKH�RQH�KDQG�H[SHFWLQJ�D�FKLOG�PD\�EH�
FHOHEUDWHG��WKH�WUDQVLWLRQ�WR�SDUHQWKRRG�PD\�DOVR�EH�
VWUHVVIXO�DQG�DQ[LHW\�SURYRNLQJ��DV�WKLV�PDMRU�OLIH�HYHQW�LV�
ILOOHG�ZLWK�VLJQLILFDQW�ELRORJLFDO��SK\VLFDO��SV\FKRORJ-LFDO��
DQG�VRFLDO�FKDQJHV��,Q�IDFW��WKH�SUHVHQFH�RI�PRRG�DQG�
DQ[LHW\-UHODWHG�GLVRUGHUV�GXULQJ�SUHJQDQF\�DQG�
SRVWSDUWXP�LV�FRPPRQ��7KLV�WDON�ZLOO�SURYLGH�D�EULHI�
RYHUYLHZ�RI�WKH�QDWXUH�RI�PRRG�DQG�DQ[LHW\�GXULQJ�WKH�
SHULQDWDO�SHULRG�DV�ZHOO�DV�GLVFXVV�UHVRXUFHV�IRU�PDQDJLQJ�
SHULQDWDO�GHSUHVVLRQ�DQG�DQ[LHW\� 
 

6SU\ILHOG�&DSWDLQ�:LOOLDP�6SU\�/LEUDU\ 
7KXUVGD\��0DUFK���WK�����-�����SP 
3UHVHQWHUV��.DWKOHHQ�6PLWK��5�3V\FK��	�'U��.LUDQ�3XUH 
<RXU�0HQWDO�+HDOWK��:KDW"�:KHQ"�:KHUH"�$QG�:K\"�
�)RU�7HHQV���:KDW�FDQ�D�SV\FKRORJLVW�WHDFK�\RX�DERXW�\RXU�
PHQWDO�KHDOWK"�/HW¶V�WDON�DERXW�VRPH�IDFWV�\RX�VKRXOG�

NQRZ�DERXW�\RXU�PHQWDO�KHDOWK��:KHQ�VKRXOG�\RX�VHHN�
SURIHVVLRQDO�KHOS�IRU�\RXU�PHQWDO�KHDOWK�LVVXHV"�:KHUH�
VKRXOG�\RX�JR"�:KHUH�FDQ�\RX�ILQG�VRPHRQH�ZKR�ZLOO�
OLVWHQ�DQG�KHOS�\RX�ILQG�VXSSRUW"�0RVW�LPSRUWDQWO\��GR�
\RX�NQRZ�ZK\�LW¶V�LPSRUWDQW�WR�SD\�DWWHQWLRQ�WR�\RXU�
PHQWDO�KHDOWK��:K\�GRHV�\RXU�PHQWDO�KHDOWK�PDWWHU"�:H�
ZRXOG�OLNH�WR�KHOS�\RX�DQVZHU�WKHVH�TXHVWLRQV��:KDW�\RXU�
PHQWDO�KHDOWK�LV�DERXW��ZKHQ�LW�LV�EHFRPLQJ�WR�PXFK�IRU�
\RX�WR�KDQGOH�RQ�\RXU�DQG��ZKHUH�\RX�VKRXOG�VHHN�VXSSRUW�
DQG�ZK\�LW�FRXQWV��/HW¶V�WDON�DERXW�WKLV�WRJHWKHU�� 
 

%HGIRUG�/LEUDU\� 
6XQGD\��)HEUXDU\��WK�����-�����SP 
3UHVHQWHU��'U��'D\QD�/HH-%DJJOH\ 
7KH�3V\FKRORJ\�RI�+HDOWK\�/LYLQJ��:K\�KHDOWK\�KDELWV�
VXFN�DQG�ZKDW�WR�GR�DERXW�LW 
:H�KDYH�DOO�H[SHULHQFHG�WKH�FKDOOHQJH�RI�WU\LQJ�WR�EH�
KHDOWKLHU��,Q�IDFW��PRVW�RI�XV�NQRZ�
ZKDW
�ZH�VKRXOG�EH�
GRLQJ�WR�EH�KHDOWK\��ZH�MXVW�DUHQ
W�GRLQJ�LW��,Q�WKLV�WDON��'U��
/HH-%DJJOH\��DQ�LQWHUQDWLRQDO�H[SHUW�LQ�WKH�SV\FKRORJ\�RI�
EHKDYLRXU�FKDQJH�DQG�KHDOWK��ZLOO�GLVFXVV�WKH�FKDOOHQJHV�
RI�KHDOWK\�OLYLQJ��ZK\�KHDOWK\�KDELWV�VXFN��DQG�WKH�ODWHVW�
VFLHQFH�\RX�FDQ�XVH�WR�PDNH�LW�PRUH�OLNHO\�WR�VWDUW�DQG�
VWLFN�WR�KHDOWK\�KDELWV� :KHWKHU�\RX�DUH�MXVW�WU\LQJ�WR�³EH�
KHDOWKLHU´�RU�\RX�DUH�OLYLQJ�ZLWK�D�FKURQLF�GLVHDVH��WKLV�
WDON�ZLOO�JLYH�QHZ�LQVLJKW�RQ�
KRZ
�WR�GR�WKH�KHDOWK\�
WKLQJV��ZH�DOUHDG\�NQRZ�ZH�VKRXOG�EH�GRLQJ�  

 

:LQGVRU�/LEUDU\ 
7KXUVGD\��)HEUXDU\���WK�����-�����SP 
3UHVHQWHU��'U��(ODLQH�&DPSEHOO� 
+HOSLQJ�\RXU�FKLOG�XQGHUVWDQG�DQG�FRSH�ZLWK�DQ[LHW\ 
7KLV�SUHVHQWDWLRQ�DQG�GLVFXVVLRQ�ZLOO�KHOS�SDUHQWV�EHWWHU�
XQGHUVWDQG�ZKDW�LV�KDSSHQLQJ�ZKHQ�WKHLU�FKLOG�LV�DQ[LRXV�
DQG�KRZ�DQ[LRXV�IHHOLQJV�FDQ�UHVXOW�LQ�WKLQNLQJ�DQG�
EHKDYLRU�WKDW�RIWHQ�LV�SX]]OLQJ��ZRUULVRPH��RU�
SUREOHPDWLF��:H�ZLOO�WKHQ�GLVFXVV�KHOSIXO�DQG�XQKHOSIXO�
ZD\V�WKDW�SDUHQWV�FDQ�PRGLI\�WKH�HQYLURQPHQW��WKHLU�RZQ�
UHDFWLRQV��DQG�KHOS�WKH�FKLOG�FRSH�ZLWK�DQG��EHWWHU�FRQWURO�
KLV�RU�KHU�DQ[LHW\� 

 

<DUPRXWK�/LEUDU\ 
0RQGD\��0DUFK��QG�����-�����SP 
3UHVHQWHUV��&DURO�$UWKXUV�	�1DWDVKD�<RUNH-3KLOLS��5�3V\FK� 
3V\FKRORJLFDO�6HUYLFHV�LQ�WKH�6FKRRO�6\VWHP 
5HJLVWHUHG�SV\FKRORJLVWV��&DURO�$UWKXUV�DQG�1DWDVKD�
<RUNH-3KLOOLS�ZLOO�H[SORUH�SV\FKRORJLFDO�VHUYLFHV�ZLWKLQ�
WKH�SXEOLF�VFKRRO�V\VWHP� 7KH\�ZLOO�JLYH�DQ�RYHUYLHZ�RI�
VHUYLFHV�DFFHVVLEOH�ZLWKLQ�WKH�VFKRROV��DQG�KRZ�
SV\FKRORJLVWV�VXSSRUW�VWXGHQWV�WKURXJKRXW�WKHLU�
HGXFDWLRQDO�MRXUQH\V� 
 

�&RQWLQXHG�IURP�SDJH��� 
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&217,18,1*�('8&$7,21��83&20,1*�:25.6+236�-����� 
 

)UL��$SULO��UG��-���DP�-���SP� �������� 
 
/RFDWLRQ��.HQWYLOOH 
 

8QGHUVWDQGLQJ�3DUDPHGLF�DQG�&URZQ�$WWRUQH\�
&XOWXUH�DQG�WKH�,PSDFW�RI�7UDXPD 
 
9HQXH��3DUORXU�5RRP��0DULWLPH�([SUHVV�&LGHU�&R���
�IRUPHUO\�&RUQZDOOLV�,QQ������0DLQ�6W���.HQWYLOOH 
 

)DFLOLWDWHG�E\�'U��'LRQ�*RRGODQG��5�3V\FK�ZLWK�
.DWKHULQH�+RXGH��$&3��&DUOD�%DOO�	�0DUN�+HHUHPD��
&URZQ�$WWRUQH\V� 
 

$316�FRQWLQXHV�LWV�SDUWQHUVKLS�ZLWK�(PHUJHQF\�
0HGLFDO�&DUH�,QF���(0&��DQG�WKH�16�3XEOLF�
3URVHFXWLRQ�6HUYLFHV��336��LQ�UHVSRQVH�WR�D�QHHG�IRU�
SV\FKRORJLVWV�DFURVV�1RYD�6FRWLD��ZKR�DUH�WUDLQHG�DQG�
VNLOOHG�LQ�HYLGHQFH-EDVHG�WUHDWPHQWV�IRU�376'��DV�ZHOO�
DV�KDYLQJ�DQ�DZDUHQHVV�RI�WKH�FXOWXUH�RI�SDUDPHGLFV�
DQG�&URZQ�$WWRUQH\V��:LWK�HDFK�ZRUNVKRS�ZH�DGG�WR�
WKH�5HJLVWHUHG�5RVWHU�RI�6HUYLFH�3URYLGHUV�IRU�UHIHUUDO�
E\�(0&�DQG�336��:H�DUH�QRZ�RIIHULQJ�D�IRUPDW�WKDW�
FRPELQHV�ERWK�SDUDPHGLFV�DQG�DWWRUQH\V��� 
 
:RUNVKRS�2YHUYLHZ�� 
7KH�SURJUDP�ZLOO�EH�GLYLGHG�LQWR�IRXU�VHFWLRQV� 
�����$�UHYLHZ�RI�WKH�FXOWXUH�IDFLOLWDWHG�E\�SDUDPHGLFV�
DQG�&URZQ�$WWRUQH\V��$OVR��SDUWLFLSDQWV�ZLOO�EH�DEOH�WR�
KDYH�DQ�H[SHULHQWLDO�H[SHULHQFH�LQ�WKH�SDUDPHGLF�DQG�
OHJDO�HQYLURQPHQW��� 
�����$VVHVVLQJ�DQG�'LDJQRVLQJ�376' 
�����7UHDWPHQW�RI�376' 
�����9LFDULRXV�7UDXPDWL]DWLRQ 
7KH�IDFLOLWDWRU�ZLOO�LQFRUSRUDWH�FOLQLFDO�H[DPSOHV�WR�
SURYLGH�D�FRQWH[W�WR�KHOS�SDUWLFLSDQWV�EHWWHU�XQGHUVWDQG�
WKH�QXDQFHV�RI�WKLV�LOOQHVV�RQ�WKH�OLYHV�RI�SHRSOH�EHLQJ�
WUHDWHG�� 
 
$XGLHQFH� 
2SHQ�WR�UHJLVWHUHG�RU�FDQGLGDWH�UHJLVWHUHG�
SV\FKRORJLVWV�ZKR�KDYH�VRPH�H[SHULHQFH�ZLWK�
WUHDWPHQW�IRU�376'���2QFH�SDUWLFLSDQWV�FRPSOHWH�WKLV�
ZRUNVKRS�DQG�PHHW�WKH�HVWDEOLVKHG�FULWHULD��WKH\�PD\�
EH�SODFHG�RQ�D�5HJLVWU\�RI�5HFRJQL]HG�6HUYLFH�
3URYLGHUV��� 
 
7R�UHJLVWHU�RU�IRU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW� 
DSQV#DSQV�FD 
 
'RZQORDG�WKH�EURFKXUH 

 
 
 

)UL��$SULO���-���DP�-���SP 
 

/RFDWLRQ��+DOLID[ 
 

3V\FKRORJLFDO�)OH[LELOLW\�7UDLQLQJ�ZLWK�7KH�$&7�
0DWUL[� 
 

9HQXH��'DOKRXVLH�6WXGHQW�8QLRQ�%XLOGLQJ��5P����� 
 

7KLV�ZRUNVKRS�LV�SUHVHQWHG�E\�WKH�$VVRFLDWLRQ�IRU�
&RQWH[WXDO�%HKDYLRUDO�6FLHQFH��$&%6��-�$WODQWLF�&DQDGD�
&KDSWHU�LQ�SDUWQHUVKLS�ZLWK�WKH�$316� 
 

:RUNVKRS�2YHUYLHZ�� 
'U��3RON��WKH�SULQFLSDO�FUHDWRU�RI�7KH�$&7�0DWUL[��
VSHQW�DERXW��������KRXUV�VWXG\LQJ�WKH�SKLORVRSK\�DQG�
WKHRU\�EHKLQG�$FFHSWDQFH�DQG�&RPPLWPHQW�7KHUDS\�
�$&7��LQ�RUGHU�WR�FUHDWH�7KH�$&7�0DWUL[��D�VLPSOH�\HW�
SRZHUIXO�WRRO�WR�LQFUHDVH�SV\FKRORJLFDO�IOH[LELOLW\�WKDW�
KDV�EHHQ�XVHG�HIIHFWLYHO\�DFURVV�D�QXPEHU�RI�
SRSXODWLRQV�� 
 
 

7KH�$&7�0DWUL[ �LV�XVHG�DURXQG�WKH�ZRUOG�LQ�WKHUDS\��
KRXVHKROGV��EXVLQHVVHV��FODVVURRPV��DQG�KRVSLWDOV�WR�
WUHDW�FOLQLFDO�GLVRUGHUV�DV�ZHOO�DV�WR�LPSURYH�
FRPPXQLFDWLRQ�DQG�VROYH�FRQIOLFWV�LQ�JURXSV��,Q�WKLV�
DFWLYH�DQG�HQJDJLQJ�ZRUNVKRS��SDUWLFLSDQWV�ZLOO�OHDUQ�
KRZ�WR�XVH�7KH�$&7�0DWUL[�IRU�LQGLYLGXDOV�DQG�IRU�
JURXSV�WKURXJK�H[SHULHQWLDO�DFWLYLWLHV�VR�WKH\�FDQ�XVH�
WKLV�SRZHUIXO�WRRO�WR�LQFUHDVH�SV\FKRORJLFDO�IOH[LELOLW\��
SV\FKRORJLFDO VDIHW\��DQG�YDOXHG�OLYLQJ�ZLWK�WKHLU�
SDWLHQWV��FOLHQWV��JURXSV�RU�WHDPV�   
  

.HYLQ�3RON��3K�'��LV�D�FOLQLFDO�SV\FKRORJLVW�DQG�WKH�
SULQFLSDO�FUHDWRU�RI�7KH�$&7�0DWUL[��+H�KDV�EHHQ�
SUDFWLFLQJ�SV\FKRORJ\�IRU����\HDUV��SULPDULO\�KHOSLQJ�
YHWHUDQV�DQG�RWKHUV�ZLWK�WUDXPD��+H�LV�D�SHHU-UHYLHZHG�
$&7�WUDLQHU�DQG�KDV�PXOWLSOH�SXEOLVKHG�ERRNV�RQ�7KH�
$&7�0DWUL[��+H�LV�SDVVLRQDWH�DERXW�WHDFKLQJ�RWKHUV�
KRZ�WR�XVH�7KH�$&7�0DWUL[�WR�LQFUHDVH�SV\FKRORJLFDO�
IOH[LELOLW\�DQG�YDOXHG�OLYLQJ��)LQG�RXW�PRUH�DW�
ZZZ�GUNHYLQSRON�FRP� 
 
7KLV�ZRUNVKRS�LV�RSHQ�WR�SV\FKRORJLVWV�DQG�
SV\FKRORJ\�VWXGHQWV��DV�ZHOO�DV�RWKHU�PHQWDO�KHDOWK�
SURIHVVLRQDOV��7R�UHJLVWHU�RU�IRU�PRUH�LQIRUPDWLRQ�
SOHDVH�FRQWDFW�DSQV#DSQV�FD 
� 
'RZQORDG�WKH�EURFKXUH 

mailto:apns@apns.ca
mailto:www.drkevinpolk.com
mailto:apns@apns.ca
https://mcusercontent.com/8d4f6afe6a93e93da64f21cbe/files/b39a4d6d-f4e8-48f3-9a81-6d47dc4a9e51/Brochure_Culture_Impact_of_Trauma_Kentville_040320.pdf
https://mcusercontent.com/8d4f6afe6a93e93da64f21cbe/files/315d4dbc-5ec3-4cf4-8db5-732200d9faef/ACT_ProSocial_Training_brochure.pdf
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, W�KDV�EHHQ���\HDUV�VLQFH�$316�SDUWQHUHG�ZLWK�WKH�$/6�6RFLHW\�RI�1RYD�6FRWLD�DQG�1HZ�%UXQVZLFN�LQ�
HVWDEOLVKLQJ�D�OLVW�RI�SV\FKRORJLVWV�ZKR�ZRXOG�EH�ZLOOLQJ�
WR�SURYLGH�SUR�ERQR�VHUYLFHV�WR�$/6�SDWLHQWV�DQG�RU�WKHLU�
FDUHJLYHUV�DQG�IDPLOLHV��:H�ZRXOG�OLNH�WR�XSGDWH�WKDW�
RULJLQDO�OLVW�WR�HQVXUH�LW�LV�FRUUHFW�DQG�DVN�LI�RWKHUV�PD\�EH�
LQWHUHVWHG�LQ�SDUWLFLSDWLQJ��� 
 

7KHUH�DUH�DERXW����SHRSOH�ZLWK�$/6�LQ�1RYD�6FRWLD��ZKR�
ZLWK�WKHLU�IDPLOLHV�RIWHQ�H[SHULHQFH�VHYHUH�VWUHVV��JULHI�
DQG�RWKHU�SV\FKRORJLFDO�QHHGV��\HW�WKH\�KDYH�GLIILFXOW\�

DFFHVVLQJ�SV\FKRORJLFDO�KHOS��7KHUH�DSSHDUV�WR�EH�QR�
SXEOLFO\�DYDLODEOH�VHUYLFH�WDUJHWHG�IRU�WKHLU�QHHGV��WKH�
GHELOLWDWLQJ�QDWXUH�RI�WKH�GLVHDVH�RIWHQ�FDXVHV�VHYHUH�
ILQDQFLDO�OLPLWDWLRQV��DQG�WKH\�UHSRUW�KDYLQJ�GLIILFXOW\�
ILQGLQJ�SURIHVVLRQDOV�ZKR�XQGHUVWDQG�$/6�� 
 

,I�\RX�DUH�LQWHUHVWHG��DQG�ZLVK�WR�OHDUQ�PRUH��SOHDVH� 
H-PDLO�DSQV#DSQV�FD� 

 

)ULGD\��-XQH���WK�-����QRRQ�-������SP� 
/RFDWLRQ��'DOKRXVLH�8QLYHUVLW\��+DOLID[� 
$316�$QQXDO�*HQHUDO�0HHWLQJ� 
9HQXH��W�E�D� 
3OHDVH�QRWH�FKDQJH�RI�GDWH� 
 
)ULGD\��-XQH���WK�-���DP�-������SP 
/RFDWLRQ���'DOKRXVLH�8QLYHUVLW\��+DOLID[ 
%RUGHUOLQH�3HUVRQDOLW\�'LVRUGHU 
9HQXH��W�E�D� 
6SHDNHU��'U��-DFTXHOLQH�&RKHQ��5�3V\FK� 
7KLV�ZRUNVKRS�ZLOO�DGGUHVV�ZRUNLQJ�ZLWK�LQWHU-SHUVRQDOO\�
GHPDQGLQJ�DQG�KLJK�ULVN�FOLHQWV��7KH�ZRUNVKRS�ZLOO�DOVR�
DGGUHVV�KRZ�WR�XVH�'%7�WRROV�LQ�SUDFWLFH�� 
0RUH�LQIRUPDWLRQ�DQG�EURFKXUH�DYDLODEOH�VRRQ� 
 
7KLV�ZRUNVKRS�LV�RSHQ�WR�SV\FKRORJLVWV�DQG�SV\FKRORJ\�
VWXGHQWV��DV�ZHOO�DV�RWKHU�PHQWDO�KHDOWK�SURIHVVLRQDOV�� 
 
&RQWDFW�DSQV#DSQV�FD�WR�VDYH�D�VSDFH� 

 

)ULGD\��2FWREHU���WK�-���DP�-������SP 
/RFDWLRQ��+DOLID[ 
7KHUDS\�IRU�2OGHU�$GXOWV 
9HQXH��W�E�D� 
6SHDNHU��'U�&RUH\�0DFNHQ]LH 
7KLV�ZRUNVKRS�ZLOO�ORRN�DW�PHQWDO�KHDOWK�SUREOHPV� 
VSHFLILF�WR�ROGHU�DGXOWV��KRZ�LVVXHV�FRPPRQ�WR�DOO� 
DJHV��H�J���376'��3DLQ��VOHHS�GLVRUGHUV��FKURQLF�LOOQHVV��
GHSUHVVLRQ��DQ[LHW\��HWF���SUHVHQW�GLIIHUHQWO\�LQ�ROGHU�
DGXOWV��DQG�KRZ�WR�DGDSW�WKHUDSLHV�WR�WKRVH�LVVXHV��$OVR�
GLVFXVVLRQ�DURXQG�WKH�FXOWXUH�RI�DJLQJ��PDUJLQDOL]DWLRQ�
LVVXHV��GDLO\�OLIH�DQG�IDPLO\�FKDOOHQJHV� DJHLVP�
GLVFULPLQDWLRQ� DQG�LVVXHV�IDFHG�RQ�OLPLWHG�LQFRPH�� 
 
7KLV�ZRUNVKRS�LV�RSHQ�WR�SV\FKRORJLVWV�DQG�SV\FKRORJ\�
VWXGHQWV��DV�ZHOO�DV�RWKHU�PHQWDO�KHDOWK�SURIHVVLRQDOV�� 
 
&RQWDFW�DSQV#DSQV�FD�WR�VDYH�D�VSDFH� 
 
 

&217,18,1*�('8&$7,21��83&20,1*�:25.6+236�-����� 
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7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

5HSRUWV 

16%(3�127(6��&KDQJHV�WR�16%(3�5HJXODWLRQV�5HJDUGLQJ�(OHFWLRQV 

$ PHQGPHQWV�WR�WKH�3V\FKRORJLVWV�$FW�LQ������FKDQJHG�WKH�SURFHVV�RI�KRZ�3V\FKRORJLVWV�
EHFRPH�PHPEHUV�RI�WKH�16%(3�%RDUG�� 
 
3UHYLRXVO\��3V\FKRORJ\�PHPEHUV�RI�WKH�%RDUG�
ZHUH�DSSRLQWHG�WKURXJK�D�SURFHVV�RYHUVHHQ�E\�WKH�
$VVRFLDWLRQ�RI�3V\FKRORJLVWV�RI�1RYD�6FRWLD�
�$316���)ROORZLQJ�WKH�DPHQGPHQWV��IRU�WKH�SDVW�
WZR�\HDUV��3V\FKRORJLVWV�KDYH�EHHQ�HOHFWHG�WR�WKH�
16%(3�%RDUG�LQ�D�SURFHVV�RYHUVHHQ�E\�WKH�
5HJLVWUDU��7KH�%RDUG�UHYLHZV�WKH�HOHFWLRQ�SURFHVV�
DQG�UHJXODWLRQV�IROORZLQJ�HDFK�HOHFWLRQ��7KH�
%RDUG�UHFHQWO\�DSSURYHG�WZR�FKDQJHV�WR�WKH�
5HJXODWLRQV�ZLWK�WKH�LQWHQW�RI�PDNLQJ�PRUH�
3V\FKRORJLVWV�HOLJLEOH�IRU�QRPLQDWLRQ��WR�EULQJ�
QRWLILFDWLRQ�SURFHGXUHV�RI�QRPLQHHV�PRUH�LQ�OLQH�
RI�WKRVH�IRXQG�LQ�HOHFWLRQV�IRU�JRYHUQPHQW�
RIILFLDOV��DQG�WR�SRWHQWLDOO\�LQFUHDVH�%RDUG�
GLYHUVLW\� 
 
:LWK�UHVSHFW�WR�HOLJLELOLW\��LW�ZLOO�QR�ORQJHU�EH�D�
UHTXLUHPHQW�WKDW�QRPLQHHV�KDYH�D�PLQLPXP�RI�
RQH�\HDU�RI�H[SHULHQFH�DV�D�16%(3�VXSHUYLVRU��
:KLOH�WKH�%RDUG�EHOLHYHV�WKDW�WKLV�FDQ�EH�DQ�DVVHW�
LQ�KDQGOLQJ�PDQ\�RI�WKH�IXQFWLRQV�RI�EHLQJ�D�
%RDUG�PHPEHU��LW�UHFRJQL]HV�WKDW�QRW�DOO�
3V\FKRORJLVWV�DUH�LQ�D�SRVLWLRQ�ZKHUH�WKH\�FDQ�
JDLQ�WKLV�SDUWLFXODU�H[SHULHQFH�DQG�WKDW�WKHUH�DUH�
RWKHU�H[SHULHQFHV�DQG�VNLOOV�WKDW�3V\FKRORJLVWV�FDQ�
EULQJ�WR�WKH�%RDUG�� 
 
:LWK�UHVSHFW�WR�QRPLQDWLRQ�SURFHGXUHV��WKH�%RDUG�
ZDQWHG�WR�LQFUHDVH�WUDQVSDUHQF\�DQG�SURYLGH�PRUH�
WLPHO\�LQIRUPDWLRQ�UHJDUGLQJ�QRPLQHHV��&XUUHQWO\��
WKH�QDPHV�RI�DQ\�QRPLQHHV�UHFHLYHG�WR�GDWH�DUH�
HPDLOHG�WR�5HJLVWUDQW�YRWHUV����GD\V�EHIRUH�WKH�
HOHFWLRQ�DQG�DJDLQ����GD\V�EHIRUH�WKH�HOHFWLRQV��
ZKHQ�ELRJUDSKLFDO�LQIRUPDWLRQ�LV�DOVR�SURYLGHG�� 
 
8QGHU�WKH�UHYLVHG�SURFHGXUHV��ZKHQ�WKH�HOHFWLRQ�LV�
DQQRXQFHG�DQG�WKHUH�LV�WKH�LQLWLDO�FDOO�IRU�
QRPLQHHV��DW�OHDVW����GD\V�SULRU�WR�WKH�HOHFWLRQ���

DOO�5HJLVWUDQWV�ZLOO�EH�SURYLGHG�ZLWK�WKH�QDPHV�RI�
WKH�%RDUG�0HPEHUV�ZKRVH�WHUPV�KDYH�HQGHG�DQG�
ZKRVH�SRVLWLRQV�DUH�XS�IRU�HOHFWLRQ��,I�WKH\�DUH�
HOLJLEOH�WR�UXQ�IRU�DQRWKHU�WHUP��WKHLU�LQWHQW�WR�UXQ��
LI�NQRZQ�DW�WKDW�WLPH��ZLOO�EH�SURYLGHG��7KH�QDPHV�
RI�WKH�%RDUG�PHPEHUV�ZKR�ZLOO�EH�UHPDLQLQJ�RQ�
WKH�%RDUG�DQG�WKH�QDPHV�RI�WKH�3XEOLF�0HPEHUV�
�ZKR�DUH�DSSRLQWHG�E\�*RYHUQPHQW��ZLOO�DOVR�EH�
SURYLGHG�� 
 
)RU�WKH�3V\FKRORJLVW�%RDUG�PHPEHUV��LQ�DGGLWLRQ�
WR�QDPH��WKH�IROORZLQJ�LQIRUPDWLRQ��IURP�WKHLU�
SXEOLF�16%(3�GLUHFWRU\�OLVWLQJ��ZLOO�DOVR�EH�
SURYLGHG��'HJUHH��'DWH�RI�'HJUHH��&LW\��6HOI-
'HFODUHG�$UHDV�RI�3UDFWLFH�V��DQG�6HOI-'HFODUHG�
&OLHQW�3RSXODWLRQ�V���7KHUHDIWHU��ZLWKLQ����KRXUV�
RI�DQ\�QHZ�QRPLQDWLRQ�EHLQJ�DSSURYHG��XQWLO�
QRPLQDWLRQV��FORVH����GD\V�SULRU�WR�WKH�HOHFWLRQ���
5HJLVWUDQWV�ZLOO�UHFHLYH�DQ�XS�WR�GDWH�OLVW�RI�DOO�RI�
WKH�DSSURYHG�QRPLQHHV��FDQGLGDWHV���7KLV�
QRWLILFDWLRQ�ZLOO�LQFOXGH�HDFK�RI�WKH�QRPLQHHV¶�
1DPH��'HJUHH��'DWH�RI�'HJUHH��&LW\��6HOI-
'HFODUHG�$UHDV�RI�3UDFWLFH�V��DQG�6HOI-'HFODUHG�
&OLHQW�3RSXODWLRQ�V��� 
 
:KLOH�WKH�%RDUG�UHFRJQL]HV�WKDW�VRPH�PD\�ILQG�
WKLV�GHJUHH�RI�QRWLILFDWLRQ�XQQHFHVVDU\��WKH�%RDUG�
EHOLHYHV�WKDW�WKLV�DSSURDFK�LV�PRUH�LQIRUPDWLYH�
DQG�WLPHO\��7KH�%RDUG�DOVR�KRSHV�WKDW�SURYLGLQJ�
PRUH�LQIRUPDWLRQ�LQ�WKLV�PDQQHU�FRXOG�EH�KHOSIXO�
LQ�SURPRWLQJ�%RDUG�GLYHUVLW\��ZLWK�UHVSHFW�WR�
JHRJUDSK\��SUDFWLFH�DUHDV��SHUVRQDO�GHPRJUDSKLF�
FKDUDFWHULVWLFV��HWF���E\�HQFRXUDJLQJ�5HJLVWUDQWV�
DQG�SRWHQWLDO�QRPLQHHV�WR�LGHQWLI\�JDSV�LQ�%RDUG�
PHPEHUVKLS�DQG�SRWHQWLDOO\�SXW�WKHLU�QDPHV�
IRUZDUG�IRU�HOHFWLRQ� 
 
,I�\RX�KDYH�DQ\�FRPPHQWV�RU�TXHVWLRQV�DERXW�
WKHVH�FKDQJHV��SOHDVH�IHHO�IUHH�WR�FRQWDFW�WKH�
%RDUG� 



 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

 
 

5HSRUWV 

 

3V\QRSVLV��9ROXPH�����,VVXH����SDJH�����������E\�WKH� 
&DQDGLDQ�3V\FKRORJLFDO�$VVRFLDWLRQ�,QF��5HSULQWHG�E\� 
SHUPLVVLRQ�RI�WKH�&DQDGLDQ�3V\FKRORJLFDO�$VVRFLDWLRQ�,QF� 



 

$ IWHU�ZRUNLQJ�LQ�SXEOLF�PHQWDO�KHDOWK�DQG�FRPPXQLW\-EDVHG�DJHQFLHV��/HVOH\�+DUWPDQ�
LQLWLDOO\�IRXQG�SULYDWH�SUDFWLFH�ORQHO\��%LW�E\�ELW��VKH�
ZDV�OXFN\�HQRXJK�WR�ILQG�D�JURXS�RI�VNLOOHG��VHOI-
UHIOHFWLYH�FROOHDJXHV�ZKR�VKDUHG�KHU�SDVVLRQ�IRU�
SURYLGLQJ�KLJK-TXDOLW\�VSHFLDOL]HG�FDUH�WR�1RYD�
6FRWLDQV��/HVOH\�+DUWPDQ�	�$VVRFLDWHV�SURYLGHV�
VHUYLFHV�WR�LQGLYLGXDOV�IURP�LQIDQF\�WR�DGXOWKRRG��DQG�
IRU�FRXSOHV�DQG�IDPLOLHV��:H�DUH�SURXG�VXSSRUWHUV�RI�
WKH�/*%74��FRPPXQLW\��:H�YDOXH�GLYHUVLW\�DQG�
JLYLQJ�EDFN�WR�WKH�FRPPXQLW\��DQG�DV�VXFK��KDYH�EHHQ�
LQYROYHG�LQ�FRPPXQLW\-EDVHG�LQLWLDWLYHV��PRVW�QRWDEO\�
ZLWK�,6$16�� 
 
,Q�OLQH�ZLWK�RXU�PLVVLRQ�WR�SURYLGH�KLJK�TXDOLW\��EHVW-
SUDFWLFH�WUHDWPHQWV�WR�JURXSV�ZKR�KDYH�QHHGV�IRU�
VSHFLDOL]HG�FDUH�WKDW�PD\�EH�KDUG�WR�DFFHVV�LQ�+DOLID[��
ZH�RIIHUHG�WKH�ILUVW�ORFDO�FRPSUHKHQVLYH�'%7�3URJUDP�
LQ�SULYDWH�SUDFWLFH��DQG��KDYH�GHYHORSHG�D�KDQGV-RQ�
WUDLQLQJ�SURJUDP�LQ�'%7�IRU�ERWK�VWXGHQWV�DQG�
SUDFWLWLRQHUV�QHZ�WR�'%7��� 
 
,Q�DGGLWLRQ�WR�ZRUN�ZLWK�SHUVRQDOLW\�GLVRUGHUV��RWKHU�
VSHFLDOL]DWLRQV�RI�WKH�SUDFWLFH�LQFOXGH�WUHDWPHQW�RI�
376'�DQG�WUDXPD-UHODWHG�GLVRUGHUV��WUDXPDWLF�EUDLQ�
LQMXU\��KHDOWK�SV\FKRORJ\��VH[�WKHUDS\��DQG�
RFFXSDWLRQDO�WKHUDS\��2XU�SUDFWLWLRQHUV�DOVR�WUHDW�WKH�
IXOO�UDQJH�RI�JHQHUDO�PHQWDO�KHDOWK�FRQFHUQV��*LYHQ�WKH�
$&(6�VWXG\�DQG�RWKHU�UHVHDUFK�VKRZLQJ�WKH�OLQN�
EHWZHHQ�GLVWUHVVLQJ�OLIH�HYHQWV�DQG�PHQWDO�LOOQHVV��ZH�
EULQJ�D�WUDXPD-LQIRUPHG�OHQV�WR�RXU�ZRUN��0RGDOLWLHV�
RXU�FOLQLFLDQV�XVH�LQ�WUHDWLQJ�YDULRXV�JHQHUDO�PHQWDO�
KHDOWK�FRQFHUQV�LQFOXGH�$FFHSWDQFH�DQG�&RPPLWPHQW�
7KHUDS\��'LDOHFWLFDO�%HKDYLRXU�7KHUDS\��&RJQLWLYH�
%HKDYLRXUDO�7KHUDS\��(PRWLRQDOO\�)RFXVHG�7KHUDS\��
(\H�0RYHPHQW�'HVHQVLWL]DWLRQ�DQG�5HSURFHVVLQJ��
,QWHUQDO�)DPLO\�6\VWHPV�7KHUDS\��1DUUDWLYH�7KHUDS\��

&RPSDVVLRQ-)RFXVHG�7KHUDS\��DQG�6ROXWLRQ�)RFXVHG�
%ULHI�7KHUDS\�� 
'D\WLPH��HYHQLQJ��DQG�ZHHNHQG�KRXUV�DUH�DYDLODEOH��
DQG�RXU�3UDFWLFH�0DQDJHU��&RUL�%UDGOH\��RU�RXU�
$GPLQLVWUDWLYH�$VVLVWDQW��&RUH\�*UDQG\��FDQ�EH�IRXQG�
DW�RXU�IURQW�GHVN�RQ�ZHHNGD\V��:H�KDYH�UHFHQWO\�
LPSOHPHQWHG�DQ�RQOLQH�VHOI-UHIHUUDO�IRUP�WR�KHOS�FOLHQWV�
H[SHGLWH�WKH�LQWDNH�SURFHVV��EXW�ZH�DOVR�RIIHU�FOLHQWV�WKH�
RSWLRQ�RI�D�WHOHSKRQH�FRQVXOWDWLRQ�ZLWK�DQ�LQWDNH�
ZRUNHU�ZLWK�DGYDQFHG�WUDLQLQJ�LQ�FRXQVHOOLQJ�DQG�
PHQWDO�KHDOWK�WULDJH��ZKR�PDWFKHV�WKHLU�FRQFHUQV�DQG�
SUHIHUHQFHV�WR�D�VXLWDEOH�WKHUDSLVW��� 
 

$�EULHI�RYHUYLHZ�RI�RXU�VSHFLDOL]HG�VHUYLFHV 
 

'%7�3URJUDP 
'LDOHFWLFDO�%HKDYLRXU�7KHUDS\��'%7��LV�UHFRJQL]HG�DV�
WKH�JROG�VWDQGDUG�SV\FKRORJLFDO�WUHDWPHQW�IRU�
%RUGHUOLQH�3HUVRQDOLW\�'LVRUGHU��5HVHDUFK�KDV�VKRZQ�
WKDW�'%7�DOVR�HIIHFWLYHO\�WUHDWV�D�QXPEHU�RI�RWKHU�
GLVRUGHUV�VXFK�DV�VXEVWDQFH�GLVRUGHUV��HDWLQJ�GLVRUGHUV��
DQG�RWKHU�LPSXOVH-FRQWURO�SUREOHPV��'%7�LV�D�
FRPSUHKHQVLYH�WKHUDS\�WKDW�LQYROYHV�DWWHQGLQJ�ZHHNO\�
VNLOOV�WUDLQLQJ�JURXSV��LQGLYLGXDO�WKHUDS\�LQ�WKH�'%7�
IUDPHZRUN��DQG�DFFHVV�WR�SKRQH�FRDFKLQJ� 
 
(DFK�JURXS�VHVVLRQ�LV�UXQ�OLNH�D�FODVV��$IWHU�D�EULHI�
PLQGIXOQHVV�SUDFWLFH��FRQWHQW�IURP�WKH�SUHYLRXV�ZHHN�LV�
UHYLHZHG��KRPHZRUN��WR�SUDFWLFH�VNLOOV��LV�VKDUHG��QHZ�
VNLOOV�DUH�WDXJKW��DQG�QHZ�KRPHZRUN�LV�DVVLJQHG��
,QGLYLGXDO�WKHUDS\�KHOSV�FOLHQWV�DSSO\�WKH�VNLOOV�OHDUQHG�
LQ�JURXS�PRUH�HIIHFWLYHO\�LQ�WKHLU�RZQ�OLYHV��XVLQJ�D�
VSHFLILF�IUDPHZRUN�WR�GR�VR��&XUUHQWO\��/+$�RIIHUV�
WKUHH�FRQFXUUHQW�'%7�JURXS�PRGXOHV�SHU�ZHHN��
0RGXOHV�DOWHUQDWH�EHWZHHQ�'LVWUHVV�7ROHUDQFH��

�&RQWLQXHG�RQ�SDJH���� 

5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �ZLQWHU �����  3DJH��� 

35,9$7(�35$&7,&(�352),/(��/HVOH\�+DUWPDQ�DQG�$VVRFLDWHV�,QF� 
 

:RXOG�\RX�OLNH�WR�SURPRWH�\RXU�SUDFWLFH��&RQWDFW�DSQV#DSQV�FD� 

/HVOH\�+DUWPDQ��RXU�SUDFWLFH�OHDGHU 

2XU�'%7�7HDP 
%DFN��OHIW�WR�ULJKW���.D\�-HQVRQ��6DUD�%DUWHO��/DXUD 
0LWFKHOO��%UDG�+ROOH\��DQG�-HVVLFD�+HLGHEUHFKW� 
)URQW��+HDWKHU�$UVHQDXOW�DQG�'U��-HQQLIHU�%DUWOHWW 

1RW�3LFWXUHG��'U��0LUDQGD�)XGJH 
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5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

35,9$7(�35$&7,&(�352),/(��/HVOH\�+DUWPDQ�DQG�$VVRFLDWHV�,QF� 

,QWHUSHUVRQDO�(IIHFWLYHQHVV��DQG�(PRWLRQ�5HJXODWLRQ��
ZLWK�D�WZR-ZHHN�EUHDN�EHWZHHQ�HDFK�PRGXOH��(DFK�RI�
WKH�WKUHH�PRGXOHV�FRYHUV�&RUH�0LQGIXOQHVV�VNLOOV�LQ�
WKH�ILUVW�WZR�ZHHNV�� 
 
�7KH�'%7�WKHUDSLVWV�DQG�IDFLOLWDWRUV�DW�/+$�KDYH�DOO�
SDUWLFLSDWHG�LQ�'%7�,QWHQVLYH�RU�)RXQGDWLRQDO�
7UDLQLQJ��7KH�SURJUDP�DW�/+$�RIIHUV�FOLHQWV�WKH�RSWLRQ�
RI�FRPSUHKHQVLYH�'%7�WUHDWPHQW��7KLV�PHDQV��DPRQJ�
RWKHU�WKLQJV��WKDW�ZH�KDYH�D�ZHHNO\�FRQVXOWDWLRQ�WHDP�
RI�'%7�SUDFWLWLRQHUV�ZKR�VKDUH�VWUDWHJLHV�DQG�RIIHU�
HDFK�RWKHU�ERWK�VXSSRUW�DQG�FKDOOHQJH�LQ�DGKHULQJ�WR�
WKH�PRGHO��$OO�FOLHQWV�HQUROOHG�LQ�JURXS�DQG�RU�
LQGLYLGXDO�WKHUDS\�JHW�WKH�EHQHILW�DQG�VXSSRUW�RI�RXU�
ODUJH�FRQVXOWDWLRQ�WHDP��DQG�WKH�YDULHG�DQG�GLYHUVH�
H[SHUWLVH�RQ�WKH�WHDP��&RPSUHKHQVLYH�'%7�DOVR�PHDQV�
WKDW�ZH�RIIHU�FOLHQWV�ZKR�ZDQW�DQG�QHHG�LW��SKRQH�
FRDFKLQJ��LQGLYLGXDOL]HG�'%7�WUHDWPHQW��DQG�VNLOOV�
JURXSV�� 
 

7UDXPD�6SHFLDOL]DWLRQ 
2XU�WUDXPD�WKHUDSLVWV�DUH�SDVVLRQDWH�DERXW�KHOSLQJ�
FOLHQWV�UHVROYH�SDVW�WUDXPD�XVLQJ�EHVW�SUDFWLFH�
WUHDWPHQWV��7KLV�LQFOXGHV�RSHUDWLRQDO�WUDXPD��&RPSOH[�
376'��GHYHORSPHQWDO�DWWDFKPHQW�WUDXPD��DQG�
'LVVRFLDWLYH�'LVRUGHUV��2XU�SUDFWLWLRQHUV�GUDZ�RQ�D�
QXPEHU�RI�HYLGHQFHG-EDVHG�WUDXPD�WKHUDSLHV��VXFK�DV�
&37�DQG�3(��DQG�XVH�WKH�PRGDOLW\�RU�PRGDOLWLHV�EHVW�
VXLWHG�WR�WKH�LQGLYLGXDO�FOLHQW¶V�QHHGV��EXW�RXU�IRFXV�LV�
SUHGRPLQDQWO\�RQ�(0'5��DQG�WKH�LQWHJUDWLRQ�RI�
LQQRYDWLYH�ERG\-EDVHG�WUHDWPHQWV�LQWR�(0'5��VXFK�DV�
,)6���IRU�WUHDWLQJ�&RPSOH[�376'�DQG�GLVVRFLDWLRQ��
7KHVH�SUDFWLFHV�KDYH�OHG�XV�WR�REVHUYH�IHZHU�GURS-RXWV�
IURP�WKHUDS\�RYHU�WLPH��DQG�ZKLOH�WKH�ZRUN�FDQ�EH�
OHQJWK\�IRU�WKHVH�PRUH�FRPSOH[�FLUFXPVWDQFHV��ZH�DUH�
WKULOOHG�ZLWK�WKH�VLJQLILFDQW�LPSURYHPHQWV�LQ�
IXQFWLRQLQJ�ZH�VHH�LQ�FOLHQWV�� 

 
:H�KDYH�RQH�RI�WKH�KLJKHVW�FRQFHQWUDWLRQV�RI�(0'5�
SUDFWLWLRQHUV�XQGHU�RQH�URRI�LQ�1RYD�6FRWLD�DQG�/HVOH\�
LV�DQ�(0'5,$-DSSURYHG�FRQVXOWDQW�DQG�IDFLOLWDWRU��
ZKR�SURYLGHV�ERWK�JURXS�DQG�LQGLYLGXDO�FRQVXOWDWLRQV�
WR�(0'5-WUDLQHG�SURIHVVLRQDOV� 
 
:H�DUH�DOVR�FXUUHQWO\�SLORWLQJ�WKH�6DIH�	�6RXQG�
3URWRFRO��663���DQ�HYLGHQFH�LQIRUPHG�DGMXQFWLYH�
WUHDWPHQW�IRU�FOLHQWV�UHTXLULQJ�DGGLWLRQDO�VWDELOL]DWLRQ�
SULRU�WR�WUDXPD�UHSURFHVVLQJ��663�LV�EDVHG�RQ�'U��
6WHSKHQ�3RUJHV¶�ZRUN�RQ�WKH�3RO\YDJDO�7KHRU\� 
 
6H[�7KHUDS\ 
6H[�WKHUDS\�KHOSV�LQGLYLGXDOV�
DQG�FRXSOHV�LGHQWLI\�DQG�
FRQVLGHU�SRVVLEOH�SV\FKRORJLFDO��
HPRWLRQDO��VRFLDO�RU�UHODWLRQDO��
DQG�SK\VLRORJLFDO�IDFWRUV�WKDW�
FRXOG�EH�FRQWULEXWLQJ�WR��DQG�
PDLQWDLQLQJ��WKHLU�VH[XDO�
SUREOHPV�RU�FRQFHUQV��6H[�
WKHUDS\�LQFOXGHV�FRJQLWLYH-
EHKDYLRXUDO�WHFKQLTXHV�DQG�
SK\VLFDO�H[HUFLVHV�RU�KRPHZRUN�
WKDW�FOLHQWV�GR�RQ�WKHLU�RZQ�
EHWZHHQ�WKHUDS\�VHVVLRQV��6H[�
WKHUDSLVWV�SURYLGH�DFFXUDWH�DQG�VSHFLILF�WHUPV�DQG�
HGXFDWLRQDO�PDWHULDOV�DERXW�VH[�WR�KHOS�FOLHQWV�EHWWHU�
XQGHUVWDQG�DQG�DGGUHVV�FRQFHUQV�LQ�WKHLU�VH[XDO�OLYHV�� 
 
2XU�VH[�WKHUDSLVWV�KDYH�H[SHUWLVH�ZRUNLQJ�ZLWK�FOLHQWV�
H[SHULHQFLQJ�SUREOHPV�ZLWK�GHVLUH��DURXVDO��HUHFWLRQ��
RUJDVP��JHQLWDO�DQG�SHOYLF�SDLQ��DQG�DW\SLFDO�VH[XDO�
LQWHUHVWV��(DFK�RI�WKHP�KDV�DGYDQFHG�JUDGXDWH�DQG�SRVW
-JUDGXDWH�WUDLQLQJ�LQ�VH[�WKHUDS\��DQG�DUH�PHPEHUV�RI�
WKH�6RFLHW\�IRU�6H[�7KHUDS\�DQG�5HVHDUFK��667$5�� 
 
&RXSOHV�7KHUDS\ 
2XU�WKHUDSLVWV�DUH�FRPPLWWHG�WR�KHOSLQJ�FRXSOHV�
WKURXJK�PDQ\�W\SHV�RI�GLIILFXOW�H[SHULHQFHV�LQFOXGLQJ�
DQ[LHW\��VDGQHVV�DQG�GHSUHVVLRQ��VWUHVVIXO�OLIH�HYHQWV�RU�
WUDQVLWLRQV��ORZ�VHOI-HVWHHP��LGHQWLW\�GHYHORSPHQW��DQG�
LQWHUSHUVRQDO�RU�URPDQWLF�UHODWLRQVKLSV�� 
 
2XU�SUDFWLFH�HPSKDVLV�LV�RQ�(PRWLRQDOO\�)RFXVHG�
7KHUDS\��()7��IRU�FRXSOHV��ZKLFK�IRFXVHV�RQ�WKH�
HPRWLRQDO�ERQG�EHWZHHQ�SDUWQHUV�WR�LQFUHDVH�IHHOLQJV�
RI�VDIHW\�DQG�LQWLPDF\�LQ�WKHLU�UHODWLRQVKLSV��()7�
UHGXFHV�FRQIOLFW�ZKLOH�FUHDWLQJ�D�VWURQJHU�ERQG��ZKHUH�

�&RQWLQXHG�IURP�SDJH���� 

�&RQWLQXHG�RQ�SDJH���� 

2XU�7UDXPD�6SHFLDOLVWV��OHIW�WR�ULJKW���-HVVLFD�3DUNHU� 
'U��.DWH�5DQFRXUW��'U��-HQQLIHU�%DUWOHWW��/HVOH\�+DUWPDQ� 
+HDWKHU�$UVHQDXOW��DQG�'U��-HQQLIHU�9ROVN\�5XVKWRQ 

1RW�3LFWXUHG��.D\�-HQVRQ�DQG�/DXUD�0LWFKHOO 

'U��0LUDQGD�)XGJH�DQG�'U��.DWH�
5DQFRXUW��WZR�RI�RXU�LQFUHGLEOH�
VH[�WKHUDSLVWV� 
1RW�3LFWXUHG��'U��6KHLOD�0DF1HLO 



FRXSOHV�OHDUQ�WR�EH�HPRWLRQDOO\�DYDLODEOH�DQG�HQJDJHG�
ZLWK�RQH�DQRWKHU��1HZ�SRVLWLYH�LQWHUDFWLRQV�UHSODFH�ROG��
QHJDWLYH�SDWWHUQV��DQG�DV�WKH�SRVLWLYH�F\FOH�EHFRPHV�
UHLQIRUFHG�LW�FUHDWHV�SHUPDQHQW�FKDQJH� 
 
:3$7+�$VVHVVPHQWV 
:H�DUH�GHGLFDWHG�WR�FUHDWLQJ�D�
VDIH�VSDFH�IRU�JHQGHU�GLYHUVH�
FOLHQWV��DQG�DUH�KDSS\�WR�
SURYLGH�FOLHQWV�ZLWK�:3$7+�
+RUPRQH�DQG�6XUJHU\�
5HDGLQHVV�$VVHVVPHQWV��
,QWHUHVWHG�FOLHQWV�PHHW�ZLWK�D�
:3$7+-WUDLQHG�FOLQLFLDQ�WR�
GLVFXVV�WKHLU�SODQV�WR�
PHGLFDOO\�WUDQVLWLRQ�DV�D�ZD\�
WR�IXUWKHU�DIILUP�WKHLU�JHQGHU�LGHQWLW\��&RPPRQ�WRSLFV�
GLVFXVVHG�LQFOXGH�SHUVRQDO�DQG�IDPLO\�PHGLFDO�KLVWRU\�
�ERWK�SK\VLFDO�DQG�PHQWDO���VRFLDO�DQG�ILQDQFLDO�VXSSRUW��
DQG�SHUVRQDO�JHQGHU�LGHQWLW\��,W�LV�LPSRUWDQW�WR�NQRZ�
WKDW�ZH�GR�QRW�ORRN�IRU�D�SDUWLFXODU�QDUUDWLYH��DV�ZH�
UHFRJQL]H�WKDW�WKHUH�LV�QR�RQH�FRUUHFW�ZD\�WR�WUDQVLWLRQ� 

 
7UDXPDWLF�%UDLQ�,QMXULHV 
7UDXPDWLF�EUDLQ�LQMXULHV��7%,V��
UHSUHVHQW�D�PDMRU�VKLIW�LQ�WKH�OLYHV�
RI�WKRVH�ZKR�H[SHULHQFH�WKHP��DQG�
WKH�PHQWDO�KHDOWK�FRQVHTXHQFHV�
WKDW�UHVXOW�IURP�VXFK�LQMXULHV�
FDQQRW�EH�XQGHUHVWLPDWHG��7KH�
GLUHFW�HIIHFWV�RI�VXIIHULQJ�D�7%,��DV�
ZHOO�DV�WKH�VXIIHUHU¶V�UHDFWLRQV�WR�
WKRVH�HIIHFWV��PDNH�SV\FKRORJLFDO�
LQWHUYHQWLRQ�D�FUXFLDO�SDUW�RI�WKH�
UHKDELOLWDWLRQ�SURFHVV��2XU�7%,�
VSHFLDOLVWV�KDYH�PDQ\�\HDUV�RI�
H[SHULHQFH�ZRUNLQJ�

WR�DVVLVW�FOLHQWV�QRW�MXVW�LQ�FRSLQJ�ZLWK�
WKH�DIWHUPDWK�RI�WKHLU�LQMXULHV��EXW�ZLWK�
IHHOLQJ�HPSRZHUHG�DQG�IXOILOOHG�LQ�VSLWH�
RI�WKHP� 
 
+HDOWK�3V\FKRORJ\ 
+HDOWK�SV\FKRORJ\�IRFXVHV�RQ�KRZ�
KHDOWK�DQG�LOOQHVV�DUH�LQIOXHQFHG�E\�WKH�
LQWHUVHFWLRQ�RI�PLQG�DQG�ERG\��3K\VLFDO�
LOOQHVV�OHDGV�XV�WR�PHQWDO�DQG�HPRWLRQDO�
DZDUHQHVV�DQG�UHVSRQVH��$W�WKH�VDPH�
WLPH��HPRWLRQDOO\�GLIILFXOW�H[SHULHQFHV�
FDQ�UHVXOW�LQ�SK\VLFDO�LOOQHVV�� 

2XU�KHDOWK�SV\FKRORJLVW�KDV�ZRUNHG�H[WHQVLYHO\�ZLWK�
LQGLYLGXDOV�FKDOOHQJHG�E\�FKURQLF�PHGLFDO�FRQGLWLRQV��
DQG�LV�IRFXVHG�RQ�KHOSLQJ�SHRSOH�
ILQG�D�SDWK�WRZDUGV�FRSLQJ��DQG�
HYHQ�WKULYLQJ��LQ�WKH�IDFH�RI�WKRVH�
FRQGLWLRQV� 
 
&KLOGUHQ�DQG�)DPLOLHV 
2XU�FKLOG�SV\FKRORJLVWV�KDYH�
H[SHULHQFH�ZRUNLQJ�ZLWK�FKLOGUHQ�
DQG�\RXWK�H[SHULHQFLQJ�DQ[LHW\��
GHSUHVVLRQ��$'+'��HPRWLRQ�
UHJXODWLRQ�GLIILFXOWLHV��JULHI��
GHYHORSPHQWDO�FRQFHUQV��
EHKDYLRXUDO�LVVXHV��DQG�WUDXPD��:H�
DUH�SOHDVHG�WR�EH�KRPH�WR�RQH�RI�WKH�
IHZ�(0'5�WUDLQHG�SV\FKRORJLVWV�LQ�
1RYD�6FRWLD�ZKR�H[FOXVLYHO\�VHHV�FKLOGUHQ�DQG�\RXWK�
XQGHU�����6KH�KDV�DGYDQFHG�WUDLQLQJ�LQ�WKH�DSSOLFDWLRQ�
RI�(0'5�WR�FKLOGUHQ�DQG�\RXWK�� 
 
:H�UHFRJQL]H�WKDW�LW�LV�RIWHQ�GLIILFXOW�IRU�\RXQJHU�FOLHQWV�
WR�DUWLFXODWH�DQG�VKDUH�WKHLU�WKRXJKWV�DQG�IHHOLQJV�LQ�WKH�
VDPH�ZD\�WKDW�DGXOWV�PLJKW��DQG�VR�RXU�SV\FKRORJLVWV�
HPSOR\�D�QXPEHU�RI�DSSURDFKHV�IRFXVHG�RQ�WKH�
FRPPXQLFDWLYH�VWUHQJWKV�RI�FKLOGUHQ�DQG�\RXWK� 
 
2XU�SV\FKRORJLVWV�ZRUN�LQ�FROODERUDWLRQ�ZLWK�SDUHQWV�WR�
SURYLGH�VXSSRUW��FRDFKLQJ��DQG�HGXFDWLRQ�SHUWDLQLQJ�WR�
WKH�GLIILFXOWLHV�H[SHULHQFHG�E\�WKHLU�FKLOG��7KH\�DOVR�
FRQVXOW�ZLWK�HGXFDWRUV��DGYRFDWLQJ�RQ�EHKDOI�RI�FOLHQWV�
DQG�WKHLU�QHHGV�DV�WKH\�UHODWH�WR�WKHLU�
OHDUQLQJ�HQYLURQPHQW� 
 
2FFXSDWLRQDO�7KHUDS\ 
2FFXSDWLRQDO�7KHUDS\�SURYLGHV�FOLHQWV�
ZLWK�WKH�VNLOOV�WKH\�QHHG�WR�OHDG�
VDWLVI\LQJ�DQG�SURGXFWLYH�OLYHV��ERWK�
SHUVRQDOO\�DQG�SURIHVVLRQDOO\��
2FFXSDWLRQDO�WKHUDSLVWV�DVVLVW�FOLHQWV�
LQ�LGHQWLI\LQJ��DQG�RYHUFRPLQJ��WKH�
REVWDFOHV�ZKLFK�LQWHUIHUH�ZLWK�WKHLU�
HYHU\GD\�DFWLYLWLHV��� 
 

2XU�RFFXSDWLRQDO�WKHUDSLVW�LV�VNLOOHG�DW�
PD[LPL]LQJ�WKH�LQGHSHQGHQFH�RI�
FOLHQWV�E\�DVVLVWLQJ�WKHP�WR�ILQG�DQG�SDUWLFLSDWH�LQ�
SXUSRVHIXO�DQG�PHDQLQJIXO�DFWLYLW\�VSHFLILF�WR�WKHLU�
QHHGV�DQG�LQWHUHVWV��:LWK�D�VSHFLDO�LQWHUHVW�LQ�UHWLUHPHQW�
SODQQLQJ��KH�DVVLVWV�FOLHQWV�SULRU�WR��RU�DIWHU��UHWLUHPHQW�
WR�ILQG�PHDQLQJ��DQG�SUHYHQW�WKH�RQVHW�RI�GHSUHVVLRQ�
WKDW�FDQ�VRPHWLPHV�DFFRPSDQ\�UHWLUHPHQW�� 

�&RQWLQXHG�IURP�SDJH���� 

5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

35,9$7(�35$&7,&(�352),/(��/HVOH\�+DUWPDQ�DQG�$VVRFLDWHV�,QF� 

.D\�-HQVRQ�DQG�+HDWKHU�$UVHQDXOW� 
:3$7+-WUDLQHG�FOLQLFLDQV�ZKR�DUH�
HDJHU�WR�DVVLVW�FOLHQWV�LQ�DIILUPLQJ�

WKHLU�JHQGHU�LGHQWLWLHV� 

'U��-HQQLIHU�9ROVN\�
5XVKWRQ�VSHFLDOL]HV�LQ�
WUHDWLQJ�FOLHQWV�ZLWK�

7UDXPDWLF�%UDLQ�,QMXULHV 

'U��.DWH�5DQFRXUW�
KDV�D�VSHFLDO�LQWHUHVW�
LQ�KHDOWK�SV\FKRORJ\� 

'U��-R�'XUXS�DQG�-HVVLFD�
3DUNHU�ZRUN�H[SHUWO\�ZLWK�
FKLOGUHQ��\RXWKV��DQG�

WKHLU�IDPLOLHV 

%UDG�+ROOH\��RXU�2FFX�
SDWLRQDO�7KHUDSLVW��
EULQJV�DQ�LQIHFWLRXV�
HQWKXVLDVP�WR�KLV�ZRUN�
ZLWK�FOLHQWV� 



 

$FNQRZOHGJHPHQWV 
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2ELWXDU\�RI�(LUHQH�9LROHW�0DFKD�'RRQ�0DF.D\��'HODS� 
 
   
(LUHQH�9LROHW�0DFKD�'RRQ�0DF.D\��'HODS���ERUQ�1RYHPEHU����������LQ�)DOPRXWK��
8.�SDVVHG�DZD\�SHDFHIXOO\�WR�WKH�QH[W�OLIH�RQ�-XQH��������� 
 
6KH�ZDV�JUDFHIXO��NLQG�DQG�FDULQJ��SDVVLRQDWH�DERXW�OLIH�DQG�DOO�LWV�SXUVXLWV��6KH�ZDV�
D�JUDGXDWH�RI�.&$��$FDGLD��'DO��D�FRXQVHORU��WHDFKHU��DUWLVW��ZULWHU��ZRUOG�WUDYHOOHU��
DFWLYLVW�DQG�DGYRFDWH�IRU�SHDFH��6KH�JDYH�HQRUPRXVO\�RI�KHUVHOI�DQG�KHU�ORYH��:H�
ZHUH�EOHVVHG�WR�KDYH�KHU�DV�D�PRWKHU��PHQWRU�DQG�IULHQG� 
 
)RUHYHU�ORYHG�DQG�FKHULVKHG��6KH�ZDV�WKH�GDXJKWHU�RI�&RPPDQGHU�%UHGLQ�DQG�
&HWKO\Q�RI�,UHODQG��VLVWHU�(WDLQ��QLHFH�DQG�QHSKHZ�5RELQ�DQG�-R\�DQG�PXFK-ORYHG�
,ULVK�UHODWLYHV� 
 
0RWKHU�RI�&HWKO\Q��*DU\���3HWHU��1D]DQLQ���0DU\��5RE���$QG\��6RO���JUDQGPRWKHU�
RI�$OGDUD��(WDLQ��/XFLD��%UHGLQ��,VDEHOOD��)LRQD��-DPHV��.LDQ�DQG�9DOHQWLD��6KH�KDG�
D�VSHFLDO�SODFH�LQ�KHU�KHDUW�IRU�WKH�(DVWZRRGV��7KH�3DFN��KHU�OHJLRQ�RI�IULHQGV��DOO�
WKLQJV�,ULVK�DQG�WKH�$QQDSROLV�9DOOH\� 
 
KWWSV���VHUHQLW\IXQHUDOKRPH�FD�WULEXWH�GHWDLOV������(LUHQH-9LROHW-0DF.D\-'HODS�RELWXDU\�KWPO 

2%,78$5<��0DFKD�0DF.D\ 

:H�ZHUH�XQDZDUH�WKDW�0DFKD�KDG�SDVVHG�DZD\�VRPH�WLPH�DJR��EXW�ZRXOG�OLNH�WR�EHODWHGO\�DFNQRZOHGJH�KHU� 
ORQJ-WLPH�PHPEHUVKLS�DQG�VXSSRUW�RI�$316�E\�SULQWLQJ�KHU�RELWXDU\�EHORZ�� 

https://serenityfuneralhome.ca/tribute/details/4822/Eirene-Violet-MacKay-Delap/obituary.html
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&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�ZKR�KDYH� 
UHFHQWO\�EHFRPH�5HJLVWHUHG�3V\FKRORJLVWV
 

 

&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�ZKR�KDYH� 
UHFHQWO\�EHFRPH�&DQGLGDWHV
 

 

:HOFRPHV�LWV�/DWHVW�0HPEHUV�DV�RI��)HEUXDU\�������� 

5LFN\�%DUURZV��'�&OLQ�3V\FK� 
.LPEHUOH\�%OXQGHQ��0�$� 
(OL]DEHWK�&KXUFK��3K�'� 
$QJHOD�&RRSHU��3K�'� 
0HOLVVD�(SS��0�$� 

%ODWKQDLG�)ROH\��0�$�6�3� 
6WHIDQL�+XUOH\��3K�'� 

-HQQLIHU�.LOIRLO��0�$�6�3� 
0DJGDOHQD�/\VHQNR��3�K�'� 
7UDF\�0F*UDWK��0�6F� 

.DWKOHHQ�2¶&RQQRU��3K�'� 
0DU\�7KHUHVH�2
1HLO�3V\�'� 

/HH�3DUN��0�$� 

:H�ZRXOG�OLNH�WR�WKDQN WKH�PHPEHUVKLS�IRU�VXSSRUWLQJ�$316�LQ�LWV�HIIRUWV�WR�SURPRWH�WKH 
LQWHUHVWV�RI�1RYD�6FRWLD�SV\FKRORJLVWV�WKURXJK�DGYRFDF\�� 

FRQWLQXLQJ�HGXFDWLRQ�DQG�WKH�VXSSRUW�RI�VSHFLDO�LQWHUHVWV�LQ�WKH�ILHOG�� 

$OH[DQGUD�$QGHUVRQ��0�6F� 
5LFN\�%DUURZV��'�&OLQ�3V\FK� 

-HQQLIHU�%DUWOHWW��3K�'� 
6WDF\�%UDGOH\��3K�'� 

6RSKLD�)DMQHURYD��0�$� 
2PHHG�*KDQGHKDUL��3K�'� 

0HOLVVD�-RQHV��0�6F� 

0LFKHOOH�.HUU��0�$�6�3� 
5DFKHO�/DWKURS��0�$�6�3� 
'DQLHO�/H%RXWKLOOLHU��3K�'� 

-XOLH�/RQJDUG��3K�'� 
(ULFD�/XQGEHUJ��0�$� 

/LQGVD\�0F1HLO��'�3V\FK� 
(PLO\�3HFN��0�6F� 

.DWH�5DQFRXUW��3K�'� 
+HDWKHU�5XGGHUKDP��3V\�'� 

7DQ\D�6XUHWWH��3K�'� 
6XOD\H�7KDNUDU��3K�'� 
1RHO�7KXQ��0�(G� 

6DUDK�8UTXKDUW��0�6F� 
-XOLH�:HUVKOHU��3K�'� 

.LPEHUOH\�%OXQGHQ��0�$� 
0DULH-(YH�&RXWXUH��3K�'� 
%ODWKQDLG�)ROH\��0�$�6�3� 
.ULVKDQ�+D\UH��0�$�6�3� 
0DJGDOHQD�/\VHQNR��3K�'� 

:DID�6DRXG��0�6F� 
 


7KLV�LQIRUPDWLRQ�SURYLGHG�E\�16%(3�DV�RI��-DQXDU\��������� 
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$GYHUWLVHPHQWV 
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WƌŝǀĂƚĞ�WƌĂĐƟĐĞ�–�&Ƶůů�Žƌ�WĂƌƚ�ƟŵĞ�WƐǇĐŚŽůŽŐŝƐƚ�ŝŶ��ůŵƐĚĂůĞ 
 

^K�Z�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ĨƵůů-ƟŵĞ�Žƌ�ƉĂƌƚ-ƟŵĞ�ƉƐǇĐŚŽůŽŐŝƐƚ�
ƚŽ�ũŽŝŶ�ƵƐ�Ăƚ�ŽƵƌ��ůŵƐĚĂůĞ�ŽĸĐĞ�ůŽĐĂƟŽŶ͘ �tĞ�ĂƌĞ�ůŽĐĂƚĞĚ�ŝŶ�ƐƵŝƚĞ�ϮϮϱ�Ăƚ�ƚŚĞ�
DĂĐDŝůůĂŶ��ĞŶƚƌĞ͕�ǁŚŝĐŚ�ŽīĞƌƐ�ŵƵůƟƉůĞ�ĂĚĚŝƟŽŶĂů�ƐĞƌǀŝĐĞƐ�ŝŶĐůƵĚŝŶŐ�Ă�ĮƚŶĞƐƐ�
ĐĞŶƚƌĞ͕�ǁĞůůŶĞƐƐ�ĐĞŶƚƌĞ͕�ƉŚǇƐŝŽƚŚĞƌĂƉǇ�ĐůŝŶŝĐ͕�ĂŶĚ�ůĂǁ�ŽĸĐĞ͘  
 

tĞ�ŽīĞƌ�ŝŶĚŝǀŝĚƵĂů�ĂŶĚ�ĐŽƵƉůĞ͛Ɛ�ƚŚĞƌĂƉǇ�Ăƚ�^K�Z�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ͘ � 
�ůŝŶŝĐĂů�ĨŽĐƵƐ�ŝŶĐůƵĚĞƐ͕�ďƵƚ�ŝƐ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ͕�WŽƐƩƌĂƵŵĂƟĐ�^ƚƌĞƐƐ��ŝƐŽƌĚĞƌ͕�
�ŶǆŝĞƚǇ��ŝƐŽƌĚĞƌƐ͕�DŽŽĚ��ŝƐŽƌĚĞƌƐ͕�^ƵďƐƚĂŶĐĞ�hƐĞ��ŝƐŽƌĚĞƌƐ͕�ĂŶĚ��Ž-ŵŽƌďŝĚ�
�ŝƐŽƌĚĞƌƐ͘ �tĞ�Ăŝŵ�ƚŽ�ŚĞůƉ�ŝŶĚŝǀŝĚƵĂůƐ�Žƌ�ĐŽƵƉůĞƐ�ǁŚŽ�ǁŽƵůĚ�ďĞŶĞĮƚ�ĨƌŽŵ�
ůĞĂƌŶŝŶŐ�ĂŶĚ�ƉƌĂĐƟĐŝŶŐ�ƐŬŝůůƐ�ƚŽ�ŚĞůƉ�ŵĂŶĂŐĞ�ĞǆƚƌĞŵĞ�ĞŵŽƟŽŶƐ�ĂŶĚ�ƌĞĚƵĐĞ�

ŝŵƉƵůƐŝǀĞ�ďĞŚĂǀŝŽƵƌƐ�ƚŚĂƚ�ŝŶƚĞƌĨĞƌĞ�ǁŝƚŚ�ĨƵŶĐƟŽŶŝŶŐ͘ �dŚĞ�ŐŽĂů�ŝƐ�ƚŽ�ŝŶĐƌĞĂƐĞ�ŽǀĞƌĂůů�ǁĞůů-ďĞŝŶŐ�ĂŶĚ�ŚĞĂůƚŚǇ�
ƌĞůĂƟŽŶƐŚŝƉƐ͘  
/ĚĞĂůůǇ͕�ƚŚĞ�ĐĂŶĚŝĚĂƚĞ�ŚĂƐ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ��ŝĂůĞĐƟĐĂů��ĞŚĂǀŝŽƵƌ�dŚĞƌĂƉǇ�;��dͿ͖�ĂƐ�ǁĞůů�ĂƐ͕�ĞŵƉŝƌŝĐĂůůǇ�ďĂƐĞĚ�ŝŶͲ
ƚĞƌǀĞŶƟŽŶƐ�ŝŶĐůƵĚŝŶŐ���d͕��D�Z�dŚĞƌĂƉǇ͕��ŽŐŶŝƟǀĞ�WƌŽĐĞƐƐŝŶŐ�dŚĞƌĂƉǇ͕�ĂŶĚ��ŵŽƟŽŶ�&ŽĐƵƐĞĚ�dŚĞƌĂƉǇ͘ �&Žƌ�
ƚŚŽƐĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ���d�ǇŽƵ�ǁŝůů�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ���d�ƚĞĂŵ͖�ĐŽŵƉƌŝƐĞĚ�ŽĨ�ƉƌŽǀŝĚŝŶŐ�ŝŶĚŝǀŝĚƵĂů�
ƚŚĞƌĂƉǇ͕�ĐŽ-ĨĂĐŝůŝƚĂƟŶŐ�ǁĞĞŬůǇ�ƐŬŝůůƐ�ŐƌŽƵƉ͕�ĂŶĚ�ŝŶǀŽůǀĞŵĞŶƚ�ŝŶ�ǁĞĞŬůǇ�ƚĞĂŵ�ĐŽŶƐƵůƚĂƟŽŶ͘ � 
>ŽŽŬŝŶŐ�ĨŽƌ�^ŽŵĞŽŶĞ�ǁŚŽ�ŝƐ͗ 
· �ůŝŐŝďůĞ�ĨŽƌ�ƌĞŐŝƐƚƌĂƟŽŶ�ǁŝƚŚ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ�ĂƐ�Ă�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�

Žƌ�ŽŶ�ƚŚĞ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ 
· �ƵƌƌĞŶƚ�ǁŝƚŚ�ƚŚĞŝƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĂďŝůŝƚǇ�/ŶƐƵƌĂŶĐĞ 
· �ďůĞ�ƚŽ�ǁŽƌŬ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ĂŶĚ�ĂƐ�ƉĂƌƚ�ŽĨ�Ă�ƚĞĂŵ 

 

&Žƌ�ƚŚŽƐĞ�ŝŶƚĞƌĞƐƚĞĚ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ǇŽƵƌ��s�ƚŽ�:ĞĂŶŶĞƩĞ�<ĞŶŶĞĚǇ�Ăƚ�ƐŽĂƌƉƐǇĐŚŽůŽŐŝĐĂůΛĞĂƐƚůŝŶŬ͘ĐĂ�Žƌ� 
ĐŽŶƚĂĐƚ�ŵĞ�Ăƚ�ϵϬϮ-ϵϱϳ-ϭϵϴϳ͘ 

�ůŝŶŝĐĂů�WƐǇĐŚŽůŽŐŝƐƚ�-��ĂƌƚŵŽƵƚŚ 
 

�ƌ͘�<ŝƌĂŶ�WƵƌĞ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ĐůŝŶŝĐĂů�ƉƐǇĐŚŽůŽŐŝƐƚ�ƚŽ�ũŽŝŶ�ŚĞƌ�ƉƌĂĐƟĐĞ͘�  
�ƌ͘�<ŝƌĂŶ�WƵƌĞ�Θ��ƐƐŽĐŝĂƚĞƐ�ŝƐ�Ă�ƚŚƌŝǀŝŶŐ�ƉĂĞĚŝĂƚƌŝĐ�ĐůŝŶŝĐ�ůŽĐĂƚĞĚ�ŝŶ��ŽǁŶƚŽǁŶ�
�ĂƌƚŵŽƵƚŚ�ƚŚĂƚ�ƐĞƌǀŝĐĞƐ�ĐŚŝůĚƌĞŶ͕�ǇŽƵƚŚ͕�ĂŶĚ�ĨĂŵŝůŝĞƐ�ĨƌŽŵ�Ăůů�ĂĐƌŽƐƐ�EŽǀĂ� 
^ĐŽƟĂ�ĂŶĚ�ƚŚĞ��ƚůĂŶƟĐ�ƉƌŽǀŝŶĐĞƐ͘� �ƌ͘�WƵƌĞ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŚŽ�
ĐĂŶ�ƉƌŽǀŝĚĞ�ĐůŝŶŝĐĂů�ĂƐƐĞƐƐŵĞŶƚ͕�ƚƌĞĂƚŵĞŶƚ͕�ĂŶĚ�ĐŽŶƐƵůƚĂƟŽŶ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ͕�ĂĚŽůĞƐĐĞŶƚƐ͕�ĂŶĚ� 
ĨĂŵŝůŝĞƐ͘�  
�ƉƉůŝĐĂŶƚ�ŵƵƐƚ�ďĞ�Ă�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�;E^��WͿ�ĂŶĚ�ŚĂǀĞ�Ă�
ŵŝŶŝŵƵŵ�ŽĨ�ƚǁŽ�ǇĞĂƌƐ�ŽĨ�ĐůŝŶŝĐĂů�ĞǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�ĂƐƐĞƐƐŵĞŶƚ�;ďĞŚĂǀŝŽƵƌĂů͕�ůĞĂƌŶŝŶŐ͕�ŵĞŶƚĂů�
ŚĞĂůƚŚͿ͕�ĚŝĂŐŶŽƐŝƐ͕�ĂŶĚ�ƚƌĞĂƚŵĞŶƚ�ŽĨ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚŽůĞƐĐĞŶƚƐ�ƵƐŝŶŐ�ĞǀŝĚĞŶĐĞ�ďĂƐĞĚ�ĂƉƉƌŽĂĐŚĞƐ͘�dŚĞ�ƉŽƐŝƟŽŶ�
ƌĞƋƵŝƌĞƐ�ƚŚĞ�WƐǇĐŚŽůŽŐŝƐƚ�ƚŽ�ǁŽƌŬ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ϭϱ�ŚŽƵƌƐ�ƉĞƌ�ǁĞĞŬ͕�ǁŝƚŚ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ǁŽƌŬ�ĞǀĞŶŝŶŐƐ�Žƌ�
ǁĞĞŬĞŶĚƐ͘�  
�ƉƉůŝĐĂŶƚƐ�ǁŚŽ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ĐĂŶ�ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ĂŶĚ��s�ƚŽ ĚƌƉƵƌĞΛĚƌƉƵƌĞĂŶĚĂƐƐŽĐŝĂƚĞƐ͘ĐŽŵ �ďǇ�DĂƌĐŚ�ϯϬ͕�
ϮϬϮϬ͕�ĂŶĚ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ŝĨ�ƚŚĞǇ�ĂƌĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ĂŶ�ŝŶƚĞƌǀŝĞǁ͘�  
dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ĐŽŶƐŝĚĞƌŝŶŐ�ƚŚŝƐ�ŽƉƉŽƌƚƵŶŝƚǇ͘ 
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^ĞĞŬŝŶŐ�WƐǇĐŚŽůŽŐŝƐƚ�-��ĞĚĨŽƌĚ� 
 

DĂƌƐŚ-<ŶŝĐŬůĞ�Θ��ƐƐŽĐŝĂƚĞƐ�ŝƐ�ƐĞĞŬŝŶŐ�ĂŶ�ĂĚƵůƚ�ĨŽĐƵƐĞĚ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�Žƌ�WƐǇĐŚŽůŽŐŝƐƚ�;�ĂŶĚŝĚĂƚĞ�
ZĞŐŝƐƚĞƌͿ͕�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͕�ǁŚŽ�ŝƐ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ǁŽƌŬŝŶŐ�ƚǁŽ�Žƌ�ŵŽƌĞ�ĞǀĞŶŝŶŐƐ�ĞĂĐŚ�ǁĞĞŬ͘�dŚĞ�ƉŽƐŝƟŽŶ�ŝƐ�
ŇĞǆŝďůĞ�ƌĞŐĂƌĚŝŶŐ�ƉƌĞĨĞƌƌĞĚ�ĐĂƐĞ�ůŽĂĚ�ƉĞƌ�ǁĞĞŬ͘�WĂƌƚ-ƟŵĞ�Žƌ�ĨƵůů-ƟŵĞ�ŚŽƵƌƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ͘ 
 
tĞ�ĂƌĞ�Ă�ǀĞƌǇ�ďƵƐǇ�ƉƌĂĐƟĐĞ͕�ĐĞŶƚƌĂůůǇ�ůŽĐĂƚĞĚ�ŝŶ��ĞĚĨŽƌĚ͕�E^͕�ǁŚŝĐŚ�ƉƌŽǀŝĚĞƐ�ďŽƚŚ�Ă�ĚĞŐƌĞĞ�ŽĨ�ĂƵƚŽŶŽŵǇ�ĂƐ�
ŝŶĚĞƉĞŶĚĞŶƚ�ƉƌĂĐƟƟŽŶĞƌƐ�ǁŚŝůĞ�ƐƵƌƌŽƵŶĚĞĚ�ďǇ�Ă�ƚĞĂŵ�ŽĨ�WƐǇĐŚŽůŽŐŝƐƚƐ�ĂŶĚ�dŚĞƌĂƉŝƐƚƐ�ǁŝƚŚ�ǀĂƌŝŽƵƐ�ĂƌĞĂƐ�
ŽĨ�ŝŶƚĞƌĞƐƚ͘��ŵƉŚĂƐŝƐ�ŝƐ�ŽŶ�Ă�ƌĞƐƉĞĐƞƵů�ĂƚŵŽƐƉŚĞƌĞ�ŽĨ�ĐŽůůĞŐŝĂůŝƚǇ͘�tĞ�ƵƐĞ�ƐŚĂƌĞĚ�ŽĸĐĞ�ƐƉĂĐĞƐ�ĂŶĚ�ŽīĞƌ�
ŽĸĐĞ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ŝŶĐůƵĚŝŶŐ�ǁĞĞŬĞŶĚƐ�ŝĨ�ĚĞƐŝƌĞĚ͘�dŚĞ�ƉƌĂĐƟĐĞ�ƉƌŽǀŝĚĞƐ�ƚŚĞ�ƐƉĂĐĞ͕�ĐůĞƌŝĐĂů�ƐƵƉƉŽƌƚ͕�ŽĸĐĞ�
ƐƵƉƉůŝĞƐ�ĂŶĚ�ƌĞĨĞƌƌĂůƐ͘��ĂƐĞ�ĐŽŶƐƵůƚĂƟŽŶ�ŝƐ�ĂǀĂŝůĂďůĞ�ĂƐ�ŶĞĞĚĞĚ͘�&ĞĞƐ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�Ă�ǁĞĞŬůǇ�ĐĂƐĞ�ůŽĂĚ�ĂŶĚ�
ĂƌĞ�ǁŝƚŚŝŶ�ƚŚĞ�ůŽǁĞƐƚ�ƌĂŶŐĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ƉƌĂĐƟƟŽŶĞƌƐ͘ 
 
tĞ�ŝŶǀŝƚĞ�ǇŽƵ�ƚŽ�ůĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ƵƐ�Ăƚ�D<WƐǇĐŚ͘ĐŽŵ͘�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĚŝƐĐƵƐƐ�ƚŚĞ�ƉŽƐƐŝďŝůŝƚǇ�ŽĨ�ũŽŝŶŝŶŐ�
ƵƐ�ƉůĞĂƐĞ�ĨŽƌǁĂƌĚ�Ă�ůĞƩĞƌ�ƐƵŵŵĂƌŝǌŝŶŐ�ǇŽƵƌ�ŝŶƚĞƌĞƐƚƐ�ĂŶĚ�Ă�ĚŝŐŝƚĂů�ĐŽƉǇ�ŽĨ�ǇŽƵƌ�Đǀ�ƚŽ͗ 
�ŵĂƌƐŚŬŶŝĐŬůĞΛĞĂƐƚůŝŶŬ͘ĐĂ�ĂĚĚƌĞƐƐĞĚ�ƚŽ�>ĂƵƌĞŶ�DĂƌƐŚ-<ŶŝĐŬůĞ͘� 

ZĞĐƌƵŝƟŶŐ�WƐǇĐŚŽůŽŐŝƐƚƐ�-���ƌ͘��͘<͘�WĞƌƌŝĞƌ�Θ��ƐƐŽĐŝĂƚĞƐ 
  

tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ ƌĞĐƌƵŝƟŶŐ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ũŽŝŶ�ŽƵƌ�ƚĞĂŵ�ĂƐ�ĨƵůů-ƟŵĞ�ĂƐƐŽĐŝĂƚĞƐ͘�tĞ�ŚĂǀĞ�ĂŶ�ŽĸĐĞ�ŝŶ�
�ůĂǇƚŽŶ�WĂƌŬ�ĂŶĚ�ǁŝůů�ƐŽŽŶ�ďĞ�ĞǆƉĂŶĚŝŶŐ�ŝŶƚŽ�Ă�ŶĞǁ�ůŽĐĂƟŽŶ͘�tĞ�ŽīĞƌ�ĐŽŵĨŽƌƚĂďůĞ͕ ĂĐĐĞƐƐŝďůĞ͕�ĂŶĚ� 
ǁĞůĐŽŵŝŶŐ ŽĸĐĞ�ƐƉĂĐĞ�ǁŝƚŚ�ĂŵƉůĞ�ĨƌĞĞ�ƉĂƌŬŝŶŐ͘ �tĞ�ŽīĞƌ�ĐŽŵƉůĞƚĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ�ƚŽ�ĐŽǀĞƌ�ĐůŝĞŶƚ�
ŝŶƚĂŬĞ͕�ƌĞĐĞƉƟŽŶ͕�ƐĐŚĞĚƵůŝŶŐ͕ ŝŶǀŽŝĐŝŶŐ͕�ĂŶĚ�ĐŽŽƌĚŝŶĂƟŶŐ�ǁŝƚŚ�ŝŶƐƵƌĂŶĐĞ�ĐŽŵƉĂŶŝĞƐ͕ ĂƐ�ǁĞůů�ĂƐ�ŵĂƌŬĞƟŶŐ�
ŽĨ�ǇŽƵƌ�ƐĞƌǀŝĐĞƐ͘�tĞ�ƵƐĞ�ĞŶĐƌǇƉƚĞĚ�ĂŶĚ�ƐĞĐƵƌĞ�ǁĞď-ďĂƐĞĚ�ƉƌĂĐƟĐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐŽŌǁĂƌĞ�ĨŽƌ�ŵĂŶĂŐŝŶŐ�
ĐůŝĞŶƚ�ƐĐŚĞĚƵůŝŶŐ�ĂŶĚ�ĐůŝŶŝĐĂů�ƌĞĐŽƌĚƐ͘ 
 

�Ɛ�ĂŶ�ĂƐƐŽĐŝĂƚĞ�ƐƚĂƌƟŶŐ�ǁŝƚŚ�ŽƵƌ�ƚĞĂŵ͕�ǇŽƵ�ǁŝůů�ďĞ�ĐŽŵƉĞŶƐĂƚĞĚ�Ăƚ�Ă�ŵŝŶŝŵƵŵ�ƌĂƚĞ�ŽĨ�ϲϯ͘ϯϵй�ŽĨ�ďŝůůĂďůĞ�
ŚŽƵƌƐ͘�,ŽǁĞǀĞƌ͕�ƚŚŝƐ�ƌĂƚĞ�ŝƐ�ŚŝŐŚůǇ�ŶĞŐŽƟĂďůĞ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ǇĞĂƌƐ�ŽĨ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ĞƐƚĂďůŝƐŚĞĚ�ƌĞĨĞƌƌĂů�
ƐŽƵƌĐĞƐ͘�tĞ�ĂůƐŽ�ĐŽǀĞƌ�ƚŚĞ�ĐŽƐƚ�ŽĨ��WE^�ŵĞŵďĞƌƐŚŝƉ�ĂŶĚ�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ�ůŝƐƟŶŐƐ͘�KƵƌ�ƉŚŝůŽƐŽƉŚǇ�ŽĨ�ƚƌĞĂƚͲ
ŵĞŶƚ�ƉƌŝŽƌŝƟǌĞƐ�ƋƵĂůŝƚǇ�ŽĨ�ĐĂƌĞ͕�ƐƚƌŽŶŐ�ƚŚĞƌĂƉĞƵƟĐ�ĂůůŝĂŶĐĞ͕�ĂŶĚ�ǁŽƌŬ-ůŝĨĞ�ďĂůĂŶĐĞ�ŽǀĞƌ�ƋƵĂŶƟƚǇ�ŽĨ�ĐůŝĞŶƚƐ͘�
tĞ�ĞŶĐŽƵƌĂŐĞ�ĂƐƐŽĐŝĂƚĞƐ�ƚŽ�ƐĞĞ�ĐůŝĞŶƚƐ�ĨŽƵƌ�ĚĂǇƐ�ƉĞƌ�ǁĞĞŬ�ƐŽ�ƚŚĂƚ�ĞǀĞƌǇ�ǁĞĞŬ�ŚĂƐ�Ă�ůŽŶŐ�ǁĞĞŬĞŶĚ͘� 
 

&Ƶůů-ƟŵĞ�ĂƐƐŽĐŝĂƚĞƐ�ǁŝůů�ŚĂǀĞ�ƚŚĞŝƌ�ŽǁŶ�ƵŶƐŚĂƌĞĚ�ŽĸĐĞ͕�ŵĂǇ�ƐĞƚ�ƚŚĞŝƌ�ŽǁŶ�ŚŽƵƌƐ͕�ĂŶĚ�ŵĂǇ�ƚĂŬĞ�ĂƐ�ŵƵĐŚ�
ǀĂĐĂƟŽŶ�ƟŵĞ�ĂƐ�ŝƐ�ŶĞĞĚĞĚ�ƚŽ�ƌĞĐŚĂƌŐĞ͘�tĞ�ŚĂǀĞ�Ă��ůŝŶŝĐĂů�ZƵīŽůŽŐŝƐƚ�;Ă�ƐƉƵŶŬǇ�ƐŚŝŚ-ƚǌƵ�ŶĂŵĞĚ�,ĂǌĞůͿ�ŽŶ�
ƐƚĂī�ǁŚŽ�ŚĞůƉƐ�ǁŝƚŚ�ŐƌĞĞƟŶŐ�ĐůŝĞŶƚƐ�ĂŶĚ�ĚĞƐƚƌĞƐƐŝŶŐ�ƚŚĞ�ƚĞĂŵ͕�ƚŚŽƵŐŚ�ƐŚĞ�ĐĂŶ�ďĞ�Ă�ůŝƩůĞ�ŐƌƵŵƉǇ�ĚƵƌŝŶŐ�
ŶĂƉ�ƟŵĞ͘� 
tĞ�ƉĂƌƟĐƵůĂƌůǇ�ĞŶĐŽƵƌĂŐĞ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŝƚŚ�ĞǆƉĞƌŝĞŶĐĞ�ƉƌŽǀŝĚŝŶŐ�ƚƌĞĂƚŵĞŶƚ�ƚŽ�ŵŝůŝƚĂƌǇ�ŵĞŵďĞƌƐ�ĂŶĚ�ǀĞƚͲ
ĞƌĂŶƐ�ƚŽ�ĂƉƉůǇ͘�tĞ�ĂůƐŽ�ƉůĂŶ�ƚŽ�ŝŶĐƌĞĂƐĞ�ŽƵƌ�ŐƌŽƵƉ�ƚƌĞĂƚŵĞŶƚ�ŽƉƟŽŶƐ�ĂŶĚ�ǁŽƵůĚ�ǁĞůĐŽŵĞ�ĂƉƉůŝĐĂƟŽŶƐ�
ĨƌŽŵ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ǁŝƚŚ�ƌĞůĂƚĞĚ�ĞǆƉĞƌŝĞŶĐĞ͘���ĚĂƌŬ�ƐĞŶƐĞ�ŽĨ�ŚƵŵŽƵƌ�ŝƐ�ĂůƐŽ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂƐƐĞƚ͘� 
  

/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ŽƵƌ�ƚĞĂŵ�ĂƐ�ĂŶ�ĂƐƐŽĐŝĂƚĞ͕�ƉůĞĂƐĞ�ƐƵďŵŝƚ�Ă�ĐŽǀĞƌ�ůĞƩĞƌ ǁŝƚŚ�
�s ƚŽ ĚƌĐŽůŝŶƉĞƌƌŝĞƌΛŽƵƚůŽŽŬ͘ĐŽŵ���sŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ�Ăƚ�ǁǁǁ͘DǇWƐǇĐŚŽůŽŐŝƐƚ͘ĐĂ  

https://www.marshknickleandassociates.com
mailto:marshknickle@eastlink.ca
mailto:drcolinperrier@outlook.com
https://www.perrierwellness.ca
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   :K/E�KhZ�d��D�K&�W^z�,K>K'/^d^ 
 
�ƌ͘��ĂŶŝĞů��ŚŽƌŶĞǇ�Θ��ƐƐŽĐŝĂƚĞƐ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ƐĞĞŬŝŶŐ�Ă�ZĞŐŝƐƚĞƌĞĚ� 
WƐǇĐŚŽůŽŐŝƐƚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�WƐǇĐŚŽůŽŐŝƐƚ�ƚŽ�ũŽŝŶ�ŽƵƌ�ďƵƐǇ�ĂŶĚ�ŐƌŽǁŝŶŐ�
ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ͘�KƵƌ�ƉƌĂĐƟĐĞ�ŝƐ�ĐŽŵƉŽƐĞĚ�ŽĨ�WŚ�-ůĞǀĞů�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ǁŚŽ� 
Ăůů�ƐŚĂƌĞ�Ă�ƐƚƌŽŶŐ�ĐŽŵŵŝƚŵĞŶƚ�ĂŶĚ�ĚĞĚŝĐĂƟŽŶ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�ƋƵĂůŝƚǇ�ĞǀŝĚĞŶĐĞ-
ďĂƐĞĚ�ĐĂƌĞ͘� 
 

tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ƐĞĞŬŝŶŐ�Ă�WŚ�-ůĞǀĞů��ůŝŶŝĐĂůͬ�ŽƵŶƐĞůůŝŶŐ�WƐǇĐŚŽůŽŐŝƐƚ�Žƌ��ŽĐƚŽƌ�ŽĨ�WƐǇĐŚŽůŽŐǇ�;WƐǇ�Ϳ�ǁŚŽ� 
ĚĞŵŽŶƐƚƌĂƚĞƐ�Ă�ƐƚƌŽŶŐ�ďĂĐŬŐƌŽƵŶĚ�ŝŶ�ƚŚĞ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ƚƌĞĂƚŵĞŶƚ�ŽĨ�ĐŚŝůĚŚŽŽĚ�ĂŶĚ�ĂĚŽůĞƐĐĞŶƚ�ĚŝƐŽƌĚĞƌƐ�ĂŶĚ� 
ŵĞŶƚĂů�ŚĞĂůƚŚ�ĐŽŶĐĞƌŶƐ͘��ǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ�ǇŽƵŶŐ�ĂĚƵůƚƐ�;Ğ͘Ő͕͘�ƵŶŝǀĞƌƐŝƚǇ�ĂŐĞĚͿ�ŝƐ�ƉƌĞĨĞƌƌĞĚ͕�ďƵƚ�ŶŽƚ�ƌĞƋƵŝƌĞĚ͘�DŽƐƚ� 
ŽĨ�ŽƵƌ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƵƐĞ��ŽŐŶŝƟǀĞ-�ĞŚĂǀŝŽƌĂů�dŚĞƌĂƉǇ�;��dͿ�ĂŶĚͬŽƌ��ĐĐĞƉƚĂŶĐĞ�ĂŶĚ��ŽŵŵŝƚŵĞŶƚ�dŚĞƌĂƉǇ�;��dͿ� 
ĂƐ�ƚŚĞŝƌ�ƉƌŝŵĂƌǇ�ƚƌĞĂƚŵĞŶƚ�ĂƉƉƌŽĂĐŚ�ĂŶĚ�ŽƵƌ�ŐƌŽƵƉ�ŝƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƵƐŝŶŐ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ĐĂƌĞ�ĨŽƌ�Ăůů�ĐůŝĞŶƚƐ͘ 
 

dǁŽ�ƉŽƐŝƟŽŶƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ĂǀĂŝůĂďůĞ�-�Ă�ƉĂƌƚ-ƟŵĞ�ƉŽƐŝƟŽŶ�;ĂƉƉƌŽǆ͘�ϲ�ďŝůůĂďůĞ�ŚŽƵƌƐ�ƉĞƌ�ǁĞĞŬͿ�ĂŶĚ�Ă�ĨƵůů-ƟŵĞ� 
ƉŽƐŝƟŽŶ�;ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϱ-ϮϬнŚƌƐ�ƉĞƌ�ǁĞĞŬ�Žƌ�ŵŽƌĞ�ŝĨ�ĚĞƐŝƌĞĚͿ͘�dŚŽƐĞ�ƐĞĞŬŝŶŐ�ƚŽ�ǁŽƌŬ�ƵƉ�ƚŽ�Ă�ĨƵůů-ƟŵĞ�ĐĂƐĞůŽĂĚ� 
ĂƌĞ�ĞƐƉĞĐŝĂůůǇ�ŝŶǀŝƚĞĚ�ƚŽ�ĂƉƉůǇ͘��Ɛ�ŽƵƌ�ƌĞĨĞƌƌĂůƐ�ĐƵƌƌĞŶƚůǇ�ĞǆĐĞĞĚ�ŽƵƌ�ĐĂƉĂĐŝƚǇ�ǁĞ�ĂƌĞ�ĂďůĞ�ƚŽ�ŚĞůƉ�ĞƐƚĂďůŝƐŚ�ĂŶĚ�ďƵŝůĚ�
ǇŽƵƌ�ĐĂƐĞůŽĂĚ�ŽǀĞƌ�ƟŵĞ�ĞǀĞŶ�ŝĨ�ǇŽƵ�ĂƌĞ�ŶĞǁ�ƚŽ�ƚŚŝƐ�ĂƌĞĂ�Žƌ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�ƐƚĂƌƟŶŐ�ƚŚĞŝƌ�ĐĂƌĞĞƌ�Žƌ�ƚƌĂŶƐŝƟŽŶ�ƚŽ� 
ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ͘��ƐƐŽĐŝĂƚĞƐ�ũŽŝŶŝŶŐ�ƚŚĞ�ƉƌĂĐƟĐĞ�ĚŽ�ŶŽƚ�ŝŶĐƵƌ�ĂŶǇ�ŽǀĞƌŚĞĂĚ�ĐŽƐƚƐ�ĂŶĚ�ŚŽƵƌƐ�Ăƚ�ƚŚĞ�ƉƌĂĐƟĐĞ�ĐĂŶ�ďĞ� 
ŇĞǆŝďůĞ�ĂŶĚ�ƐĞůĨ-ĚĞƚĞƌŵŝŶĞĚ͘��ĂǇƟŵĞ͕�ĞǀĞŶŝŶŐ͕�ĂŶĚͬŽƌ�ǁĞĞŬĞŶĚ�ŚŽƵƌƐ�ĂƌĞ�Ăůů�ƉŽƐƐŝďŝůŝƟĞƐ͘�sĂĐĂƟŽŶ�ƟŵĞ�ĂŶĚ� 
ƉĂǇ�ƌĂƚĞƐ�ĂƌĞ�ĐŽŵƉĞƟƟǀĞ�ǁŝƚŚ�ŽƚŚĞƌ�ƉƌĂĐƟĐĞƐ�ŝŶ�,ZD͘�KƵƌ�ƉƌĂĐƟĐĞ�ŝƐ�ďŽƚŚ�ĐŽůůĂďŽƌĂƟǀĞ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ĐůŝŶŝĐĂů� 
ƐƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�ĐŽŶƐƵůƚĂƟŽŶ�ǇĞƚ�ŝŶĚĞƉĞŶĚĞŶƚ�ŝŶ�ƚŚĂƚ�ǇŽƵ�ŚĂǀĞ�ƐŝŐŶŝĮĐĂŶƚ�ƐĂǇ�ŽǀĞƌ�ǇŽƵƌ�ƉƌĂĐƟĐĞ�ǁŝƚŚŝŶ�ƚŚĞ�ůĂƌŐĞƌ�
ƉƌĂĐƟĐĞ͘�dŚĞ�ƐƚĂƌƟŶŐ�ĚĂƚĞ�ĨŽƌ�ƚŚŝƐ�ƉŽƐŝƟŽŶ�ĐĂŶ�ďĞ�ŝŵŵĞĚŝĂƚĞ�Žƌ�ĚĞůĂǇĞĚ͕�ǁŝƚŚ�ƉƌĞĨĞƌĞŶĐĞ�ŐŝǀĞŶ�ƚŽ�ƚŚŽƐĞ�ǁŝůůŝŶŐ�ƚŽ�
ƐƚĂƌƚ�ƐŽŽŶĞƌ͘ 
 

/ŶƚĞƌĞƐƚĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ��ƌ͘��ŚŽƌŶĞǇ�ĚŝƌĞĐƚůǇ�ďǇ�ĞŵĂŝů�Ăƚ�ĚƌĐŚŽƌŶĞǇΛŐŵĂŝů͘ĐŽŵ͘�WůĞĂƐĞ�ŝŶĐůƵĚĞ�Ă� 
ďƌŝĞĨ�ĐŽǀĞƌ�ůĞƩĞƌ�;ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ŶĂŵĞƐ�ĂŶĚ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ�ŽĨ�ƚǁŽ�ƌĞĨĞƌĞŶĐĞƐͿ�ĂŶĚ�ƌĞĐĞŶƚ�ĐƵƌƌŝĐƵůƵŵ�ǀŝƚĂĞ� 
ǁŚĞŶ�ĂƉƉůǇŝŶŐ͘� 
 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�ƉƌĂĐƟĐĞ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ�Ăƚ�ǁǁǁ͘ĐŚŽƌŶĞǇĂŶĚĂƐƐŽĐŝĂƚĞƐ͘ĐŽŵ͘� 
^ƵĐĐĞƐƐĨƵů�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ĨŽƌ�ĂŶ�ŝŶƚĞƌǀŝĞǁ͘ 

mailto:drchorney@gmail.com
www.chorneyandassociates.com
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^ƵŶŶǇƐŝĚĞ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�–�Ϯ�WĂƌƚ-ƟŵĞ�ƉŽƐŝƟŽŶƐ�ĂǀĂŝůĂďůĞ 
 

tĞ�ĂƌĞ�Ă�ŐƌŽǁŝŶŐ�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ��ĞĚĨŽƌĚ͕�ĐŽŶǀĞŶŝĞŶƚůǇ�ůŽĐĂƚĞĚ�
ĂĐƌŽƐƐ�ĨƌŽŵ�^ƵŶŶǇƐŝĚĞ�DĂůů͘��KƵƌ�ǀŝƐŝŽŶ�ŝƐ�ƚŽ�ďƌŝŶŐ�ƚŽƉ-ŶŽƚĐŚ�ƉƐǇĐŚŽůŽŐŝĐĂů�ƐĞƌͲ
ǀŝĐĞƐ�ƚŽ�ŽƵƌ�ĐůŝĞŶƚƐ�ĂŶĚ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ƌĞůĂǆŝŶŐ�ŽĂƐŝƐ�ŝŶ�ƚŚĞ�ďƵƐƚůĞ�ŽĨ�ƚŚĞŝƌ�ĞǀĞƌǇĚĂǇ�
ůŝǀĞƐ͘��tĞ�ĂƌĞ�ƐĞĞŬŝŶŐ͗ 
· ��ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŚŽ�ŝƐ�ƉƌŽĮĐŝĞŶƚ�ŝŶ�ĂƐƐĞƐƐŝŶŐ�ĂŶĚ�ƚƌĞĂƟŶŐ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŵĞŶƚĂů�
ŚĞĂůƚŚ�ĐŽŶĚŝƟŽŶƐ�ĂŶĚ�ĂĚũƵƐƚŵĞŶƚ�ĐŽŶĐĞƌŶƐ�;Ğ͘Ő͕͘�ĂŶǆŝĞƚǇ͕�ĚĞƉƌĞƐƐŝŽŶ͕�ƐĞůĨ-
ĞƐƚĞĞŵ͕�ŐƌŝĞĨ͕�ĂŶŐĞƌ�ŵĂŶĂŐĞŵĞŶƚ͕�ĞƚĐ͘Ϳ͘�WƌĞĨĞƌĞŶĐĞ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ƚŽ�ĐůŝŶŝĐŝĂŶƐ�
ǁŚŽ�ŚĂǀĞ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ͕�ĂĚŽůĞƐĐĞŶƚƐ͕�ĂŶĚ�ĨĂŵŝůŝĞƐ͘�dŚŝƐ�ĂƐƐŽĐŝĂƚĞ�ǁŽƵůĚ�ŚĂǀĞ�ƚŚĞ� 
ƐƵƉƉŽƌƚ�ŽĨ�ĂŶ�ĞǆƉĞƌŝĞŶĐĞĚ�ĐŚŝůĚ�ĂŶĚ�ĂĚŽůĞƐĐĞŶƚ�ƉƐǇĐŚŽůŽŐŝƐƚ�ĨŽƌ�ƉĞĞƌ�ƐƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�ŽŶŐŽŝŶŐ��ŵĞŶƚŽƌƐŚŝƉ͘ 

· ��ƉƐǇĐŚŽůŽŐŝƐƚ�ĞǆƉĞƌŝĞŶĐĞĚ�ŝŶ�ƚƌĞĂƟŶŐ�ĂĚƵůƚƐ�ĨŽƌ�Ă�ƌĂŶŐĞ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĐŽŶĚŝƟŽŶƐ͘�dŚĞ�ƉƌĞĨĞƌƌĞĚ�ĐĂŶĚŝĚĂƚĞ�ƐŚŽƵůĚ�
ĂůƐŽ�ďĞ�ĞǆƉĞƌŝĞŶĐĞĚ�ŝŶ�ƚŚĞ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ŝŶƚĞƌǀĞŶƟŽŶ�ŽĨ�ƚƌĂƵŵĂ-ƌĞůĂƚĞĚ�ĚŝƐŽƌĚĞƌƐ͘��ůƚĞƌŶĂƟǀĞůǇ͕�Ă�ĐĂŶĚŝĚĂƚĞ�ǁŝƚŚ� 
ůŝƩůĞ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ƚƌĂƵŵĂ͕�ďƵƚ�ǁŚŽ�ŝƐ�ƉĂƌƟĐƵůĂƌůǇ�ŬĞĞŶ�ƚŽ�ĚĞǀĞůŽƉ�ƚŚĞŝƌ�ƐŬŝůůƐ�ŝŶ�ƚŚŝƐ�ĂƌĞĂ�ǁŽƵůĚ�ďĞ�ǁĞůĐŽŵĞĚ͘��dŚŝƐ� 
ĂƐƐŽĐŝĂƚĞ�ǁŽƵůĚ�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ŐƌŽǁƚŚ�ĂŶĚ�ůĞĂƌŶŝŶŐ�ƚŚƌŽƵŐŚ�ŽŶŐŽŝŶŐ�ƉĞĞƌ�ƐƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů� 
ĚĞǀĞůŽƉŵĞŶƚ�ǁŝƚŚ�ĂŶ�ĞǆƉĞƌŝĞŶĐĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŚŽ�ƐƉĞĐŝĂůŝǌĞƐ�ŝŶ�ƚƌĂƵŵĂ�ĂŶĚ�ĚŝƐƐŽĐŝĂƟǀĞ�ĚŝƐŽƌĚĞƌƐ͘ 

tĞ�ŽīĞƌ�Ă�ĐĂůŵ�ǁĞůĐŽŵŝŶŐ�ĂƚŵŽƐƉŚĞƌĞ͘���ůŝĞŶƚ�ĐĂƌĞ�ďĞŐŝŶƐ�ŝŶ�ƚŚĞ�ǁĂŝƟŶŐ�ƌŽŽŵ͕�Ă�ƐĞƌĞŶĞ�ƐƉĂĐĞ�ǁŝƚŚ�ƉƌŝǀĂĐǇ�ĨƌŽŵ� 
ƚŚĞ�ƌĞƐƚ�ŽĨ�ƚŚĞ�ĐůŝŶŝĐ͘��&ŽůůŽǁŝŶŐ�ƚŚĞ�ƐĞƐƐŝŽŶ͕�ĐůŝĞŶƚƐ�ůĞĂǀĞ�ǀŝĂ�Ă�ƐĞƉĂƌĂƚĞ�Ğǆŝƚ͕�ĂůůŽǁŝŶŐ�ĨŽƌ�Ă�ƋƵŝĞƚ͕�ƉƌŝǀĂƚĞ�ĚĞƉĂƌƚƵƌĞ� 
ŝĨ�ĚĞƐŝƌĞĚ͘ 
 

tĞ�ƐƚƌŝǀĞ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ŵŝůŝĞƵ�ĨŽƌ�ĂƐƐŽĐŝĂƚĞƐ�ƚŚĂƚ�ĂůůŽǁƐ�ĨŽƌ�ŇĞǆŝďŝůŝƚǇ͕�ĂƵƚŽŶŽŵǇ͕�ĂŶĚ�ƉĞĞƌ�ƐƵƉƉŽƌƚ͘��dŚĞ�ƉƌĂĐƟĐĞ�ŚĂƐ� 
ĂŶ�ĞǆƉĞƌŝĞŶĐĞĚ�ŽĸĐĞ�ŵĂŶĂŐĞƌ�ǁŚŽ�ƉƌŽǀŝĚĞƐ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ�ƚŽ�Ăůů�ĐůŝŶŝĐŝĂŶƐ�ĂŶĚ�ŚĂŶĚůĞƐ�ŝŶŝƟĂů�ƉŚŽŶĞ�ĐĂůůƐ� 
ǁŝƚŚ�ĐůŝĞŶƚƐ͘��WĞĞƌ�ƐƵƉĞƌǀŝƐŝŽŶͬĐŽŶƐƵůƚĂƟŽŶ�ŝƐ�ĞŶĐŽƵƌĂŐĞĚ�ĂŶĚ�ŽĐĐƵƌƐ�ŽŶ�ĂŶ�ĂƐ-ŶĞĞĚĞĚ�ďĂƐŝƐ�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ƌĞŐƵůĂƌ�ƉĞĞƌ�
ƐƵƉĞƌǀŝƐŝŽŶ�ŵĞĞƟŶŐƐ͘��dŚĞ�ǁĞůů-ďĞŝŶŐ�ŽĨ�ƚŚĞ�ƉƌĂĐƟĐĞ�ĐůŝŶŝĐŝĂŶƐ�ŝƐ�ĂƐ�ŝŵƉŽƌƚĂŶƚ�ĂƐ�ƚŚĂƚ�ŽĨ�ƚŚĞ�ĐůŝĞŶƚƐ�ǁĞ�ƐĞƌǀĞ͘���ůŝŶŝĐŝĂŶƐ�
ǁŝůů�ŚĂǀĞ�Ă�ƐĂǇ�ŝŶ�ƚŚĞ�ĚĠĐŽƌ�ŽĨ�ƚŚĞŝƌ�ŽĸĐĞ�ƐƉĂĐĞ�ĂŶĚ�ĂƵƚŽŶŽŵǇ�ƚŽ�ƐĞƚ�ƚŚĞŝƌ�ŽǁŶ�ŚŽƵƌƐ͕�ŝŶĐůƵĚŝŶŐ�ǀĂĐĂƟŽŶƐ͘��tĞ�ŚĂǀĞ�Ă� 
ǁŝĚĞ�ǀĂƌŝĞƚǇ�ŽĨ�ƌĞĨĞƌƌĂů�ƚǇƉĞƐ͕�ĂůůŽǁŝŶŐ�ĨŽƌ�Ă�ĐĂƐĞůŽĂĚ�ďĂůĂŶĐĞ͕�ĂƐ�ǁĞůů�ĂƐ͕�ƚŚĞ�ŽƉƟŽŶ�ƚŽ�ƐƉĞĐŝĂůŝǌĞ�ŝĨ�ŝŶƚĞƌĞƐƚĞĚ͘��tĞ�ŚĂǀĞ� 
ĂŶ�ĂďƵŶĚĂŶĐĞ�ŽĨ�ƌĞĨĞƌƌĂůƐ�ĂŶĚ�ǁŝůů�ƉƌŽǀŝĚĞ�ĐůŝŶŝĐŝĂŶƐ�ǁŝƚŚ�ĐůŝĞŶƚ�ƌĞĨĞƌƌĂůƐ�ƚŚĂƚ�ŵĂƚĐŚ�ƚŚĞŝƌ�ŝŶĚŝǀŝĚƵĂů�ŝŶƚĞƌĞƐƚƐ�ĂŶĚ� 
ĐŽŵƉĞƚĞŶĐŝĞƐ͘�� 
 

Yh�>/&/��d/KE^͗ 
· ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�E^��W 
· WƌŽŽĨ�ŽĨ�WƌŽĨĞƐƐŝŽŶĂů�>ŝĂďŝůŝƚǇ�/ŶƐƵƌĂŶĐĞ 
· �ĞŵŽŶƐƚƌĂƚĞ�ƐƵĸĐŝĞŶƚ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƐƵƉĞƌǀŝƐŝŽŶ�ǁŝƚŚŝŶ�ǇŽƵƌ�ĂƌĞĂ�ŽĨ�ƉƌĂĐƟĐĞ�;ĞŐ͕��ŚŝůĚͬ�ĚŽůĞƐĐĞŶƚ͕�Wd^�͕�ƉĂƌĞŶƟŶŐ͕�ĞƚĐͿ 
· WƌŽǀŝĚĞ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ƚŚƌĞĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ƌĞĨĞƌĞŶĐĞƐ�;ŝĨ�ƌĞƋƵĞƐƚĞĚͿ͘ 
· dŚŝƐ�ƉŽƐŝƟŽŶ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�Ă��ƌŝŵŝŶĂů�ZĞĐŽƌĚ��ŚĞĐŬ͕�ŝŶĐůƵĚŝŶŐ�sƵůŶĞƌĂďůĞ�^ĞĐƚŽƌ�^ĞĂƌĐŚ͕�ĂŶĚ��ŚŝůĚ��ďƵƐĞ�ZĞŐŝƐƚƌǇ�ĐŚĞĐŬ 
 
/ŶƚĞƌĞƐƚĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƵƐ�ĚŝƌĞĐƚůǇ�ďǇ�ĞŵĂŝů�Ăƚ�ŝŶĨŽΛƐƵŶŶǇƐŝĚĞƉƐǇĐŚŽůŽŐŝĐĂů͘ĐŽŵ͘ 

mailto:info@sunnysidepsychological.com.
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�ƌ͘�^�'ĞƌĂůĚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ĂƌĞ�ƉƌĞƐĞŶƚůǇ�ƐĞĞŬŝŶŐ�
ƋƵĂůŝĮĞĚ�ĂƉƉůŝĐĂŶƚƐ�ƚŽ�ǁŽƌŬ�ĂƐ�ĐŽŶƚƌĂĐƚ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�Ăƚ�ŽƵƌ�
ƉƌĂĐƟĐĞ͘��tĞ�ŚĂǀĞ�ŝŵŵĞĚŝĂƚĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ĐůŝŶŝĐĂů͕�
ƐĐŚŽŽů�ĂŶĚ�ĐŽƵŶƐĞůůŝŶŐ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�
ĂĐƌŽƐƐ�ƚŚĞ�ůŝĨĞƐƉĂŶ͘� 
 
^ŬŝůůƐ�ŝŶ�ĐŽŶƐƵůƚĂƟŽŶ͕�ĂƐƐĞƐƐŵĞŶƚ͕�ĚŝĂŐŶŽƐŝƐ͕�ĂŶĚ�ƚŚĞƌĂƉĞƵƟĐ�
ŝŶƚĞƌǀĞŶƟŽŶ�ĨŽƌ�ŝƐƐƵĞƐ�ƐƵĐŚ�ĂƐ�ĂŶǆŝĞƚǇ͕�ŵŽŽĚ�ĚŝƐŽƌĚĞƌƐ͕�ƐŽŵĂƟǌĂƟŽŶ͕�ƐƵďƐƚĂŶĐĞ�ĂďƵƐĞ͕�Wd^�͕�ƌĞůĂƟŽŶƐŚŝƉ�ĂŶĚ�ĨĂŵŝůǇ�
ƉƌŽďůĞŵƐ͕�ůĞĂƌŶŝŶŐ�ĚŝƐŽƌĚĞƌƐ͕�ĂŶĚ�ĐŚŝůĚ�ďĞŚĂǀŝŽƵƌĂů�ƉƌŽďůĞŵƐ�ŝƐ�ĞƐƐĞŶƟĂů͘�^ŬŝůůƐ�ĂŶĚ�ƚƌĂŝŶŝŶŐ�ŝŶ�ƐƚĂŶĚĂƌĚŝǌĞĚ�ĂƐƐĞƐƐŵĞŶƚ�
ŵĞƚŚŽĚƐ�ĂŶĚ�ƚŚĞƌĂƉĞƵƟĐ�ƐŬŝůůƐ�ŝŶĐůƵĚŝŶŐ�ĐŽŐŶŝƟǀĞ�ďĞŚĂǀŝŽƵƌĂů�ƚŚĞƌĂƉǇ�;��dͿ͕�ďĞŚĂǀŝŽƵƌĂů�ŵĂŶĂŐĞŵĞŶƚ�ĂƉƉƌŽĂĐŚĞƐ�ĂŶĚ�
ŝŶƚĞŶƐŝǀĞ�ƐŚŽƌƚ-ƚĞƌŵ�ĚǇŶĂŵŝĐ�ƉƐǇĐŚŽƚŚĞƌĂƉǇ�;/^d�WͿ�ĂƌĞ�ĚĞƐŝƌĂďůĞ͘��tĞ�ƌĞƋƵŝƌĞ�ĞǆĐĞůůĞŶƚ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ƐŬŝůůƐ͕�ŝŶĐůƵĚŝŶŐ�
ŽƌĂů�ĂŶĚ�ǁƌŝƩĞŶ�ƉƌŽĮĐŝĞŶĐǇ͕�ĂŶĚ�ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�ǁŽƌŬ�ǁŝƚŚŝŶ�Ă�ĐŽŵƉƵƚĞƌŝǌĞĚ�ĞŶǀŝƌŽŶŵĞŶƚ�ŝŶĐůƵĚŝŶŐ�ĞůĞĐƚƌŽŶŝĐ�ŚĞĂůƚŚ�ŝŶĨŽƌͲ
ŵĂƟŽŶ�ƐǇƐƚĞŵƐ�ĂŶĚ�ďŽŽŬŝŶŐ͘ 
 
WƌŽĨĞƐƐŝŽŶĂů��ŶǀŝƌŽŶŵĞŶƚ�KīĞƌĞĚ͗ 
· ��ďĞĂƵƟĨƵů�ĂŶĚ�ĨƵŶĐƟŽŶĂů�ŽĸĐĞ�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�,ĂůŝĨĂǆ͘ 
· KǀĞƌŚĞĂĚ�ĐŽƐƚƐ�ĂƌĞ�ĐŽǀĞƌĞĚ�ďǇ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ďŝůůĞĚ�ƟŵĞ͘ 
· �ƐƐĞƐƐŵĞŶƚ�ŵĂƚĞƌŝĂůƐ�ĂƌĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ǇŽƵƌ�ŽǀĞƌŚĞĂĚ�ĐŽƐƚƐ͘ 
· dŚĞ�ĂďŝůŝƚǇ�ƚŽ�ƐĞƚ�ǇŽƵƌ�ŽǁŶ�ŚŽƵƌƐ͘ 
· ��ǀĞƌǇ�ŵŽƟǀĂƚĞĚ�ƉĂƟĞŶƚ�ƉŽƉƵůĂƟŽŶ͘ 
· �ŝǀĞƌƐĞ�ƌĞĨĞƌƌĂůƐ͘�� 
 

dŚĞ�YƵĂůŝĮĐĂƟŽŶƐ͗ 
· ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚƐ�ǁŝƚŚ�E^��W͘ 
· �ŽĐƚŽƌĂů�ůĞǀĞů�ŝƐ�ƉƌĞĨĞƌƌĞĚ͕�ĂůƚŚŽƵŐŚ�DĂƐƚĞƌƐ�ĂƉƉůŝĐĂŶƚƐ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ͘ 
· ZĞůĞǀĂŶƚ��ĞŐƌĞĞ�ĨƌŽŵ�ĂŶ�ĂĐĐƌĞĚŝƚĞĚ�hŶŝǀĞƌƐŝƚǇ͘ 
· WŽƐƚ-ŐƌĂĚƵĂƚĞ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ�ƉƐǇĐŚŽĚŝĂŐŶŽƐƟĐ�ĂƐƐĞƐƐŵĞŶƚ�ƵƐŝŶŐ�ŝŶƚĞŶƐŝǀĞ�ƐŚŽƌƚ-ƚĞƌŵ�ĚǇŶĂŵŝĐ�ƉƐǇĐŚŽƚŚĞƌĂƉǇ͘ 
· &ĂŵŝůŝĂƌŝƚǇ�ĂŶĚ�ĐŽŵĨŽƌƚ�ǁŝƚŚ�ƵƐŝŶŐ�DĂĐŝŶƚŽƐŚ�ĐŽŵƉƵƚĞƌƐ͘ 
· WŽƐƐĞƐƐŝŽŶ�ŽĨ�ĂŶ�/WŚŽŶĞ�Žƌ�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ŽďƚĂŝŶ�ŽŶĞ͘ 
 
 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ƐĞŶĚ�Ă�W�&��s�ƚŽ��ƌ͘�^͘�'ĞƌĂůĚ�,ĂŶŶ�Ăƚ�ŐŚĂŶŶΛŚĂŶŶƉƐǇĐŚŽůŽŐŝĐĂůƐĞƌǀŝĐĞƐ͘ĐŽŵ�� 
EŽ�ƉŚŽŶĞ�ĐĂůůƐ�ƉůĞĂƐĞ͘ 

�ůŝŶŝĐĂů�WƐǇĐŚŽůŽŐŝƐƚ�–�,ĂůŝĨĂǆ�ZĞŐŝŽŶĂů�DƵŶŝĐŝƉĂůŝƚǇ 
 
�ŽƌŬƵŵ�Θ��ƐƐŽĐŝĂƚĞƐ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�>ƚĚ͘�/Ɛ�Ă�ŐƌŽǁŝŶŐ�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ�ůŽĐĂƚĞĚ�ŝŶ� 
,ĂŵŵŽŶĚƐ�WůĂŝŶƐͬ>ƵĐĂƐǀŝůůĞ͕�E^�ĂďŽƵƚ�ϭϬ�ŵŝŶƵƚĞƐ�ĨƌŽŵ��ĞĚĨŽƌĚ͘���ƌ͘��ŽƌŬƵŵ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌ� 
Ă�DĂƐƚĞƌƐ�Žƌ��ŽĐƚŽƌĂů�ůĞǀĞů�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ƚŚĞ�ĂƌĞĂ�ŽĨ��ŚŝůĚͬ�ĚŽůĞƐĐĞŶƚ�ĂŶĚ� 
&ĂŵŝůǇ�WƐǇĐŚŽůŽŐǇ�ƚŽ�ũŽŝŶ�ƚŚĞ�ƉƌĂĐƟĐĞ͘��WŽƐƐŝďůĞ�ĚƵƟĞƐ�ǁŽƵůĚ�ŝŶĐůƵĚĞ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ� 
ŝŶƚĞƌǀĞŶƟŽŶ�ĨŽƌ�ůĞĂƌŶŝŶŐ͕�ďĞŚĂǀŝŽƵƌĂů͕�ĚĞǀĞůŽƉŵĞŶƚĂů�ĂŶĚ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŝƐƐƵĞƐ͘�WĂƌƚ-ƟŵĞ�ŐƌŽǁŝŶŐ�ƚŽ�ĨƵůů-ƟŵĞ�ŚŽƵƌƐ� 
ĂƌĞ�ĂǀĂŝůĂďůĞ͘��dŚĞ�ƐĐŚĞĚƵůĞ�ŝƐ�ŇĞǆŝďůĞ�ǁŝƚŚ�ĚĂǇƟŵĞ͕�ĞǀĞŶŝŶŐ�ĂŶĚ�ǁĞĞŬĞŶĚ�ŚŽƵƌƐ�Ăůů�ƉŽƐƐŝďůĞ͘���ĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ� 
ŝƐ�ƉƌŽǀŝĚĞĚ�ĨŽƌ�ďŝůůŝŶŐ�ĂŶĚ�ĐůĞƌŝĐĂů�ƚĂƐŬƐ͘���ĞŶĞĮƚƐ�ƐƵĐŚ�ĂƐ�ŐƌŽƵƉ�ŚĞĂůƚŚ�ŝŶƐƵƌĂŶĐĞ�ĂƌĞ�ĂǀĂŝůĂďůĞ͘���ƉƉůŝĐĂŶƚƐ�ŵƵƐƚ�ďĞ�ĂďůĞ�
ƚŽ�ďĞ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ�;E^��WͿ͘�� 
 

WůĞĂƐĞ�ƐĞŶĚ�ĐŽǀĞƌ�ůĞƩĞƌ�ĂŶĚ�Đ͘ǀ͘�ƚŽ�ƚŚĞ�ĂƩĞŶƟŽŶ�ŽĨ�ƚŚĞ�ŽĸĐĞ�ŵĂŶĂŐĞƌ��ĂǁŶ�DŽƐŚĞƌ�Ăƚ�
ĚĂǁŶΛĐŽƌŬƵŵĂŶĚĂƐƐŽĐŝĂƚĞƐ͘ĐĂ͘��dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ŝŶƚĞƌĞƐƚ͘ 
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�ŽƌŶĞƌƐƚŽŶĞ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ ŚĂƐ�Ă�ƉŽƐŝƟŽŶ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĂŶ�ĂƐƐŽĐŝĂƚĞ� 
ƉƐǇĐŚŽůŽŐŝƐƚ͘�KƵƌ�ŐƌŽǁŝŶŐ�ƉƌĂĐƟĐĞ�ŝƐ�ĐŽŶǀĞŶŝĞŶƚůǇ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�tĞƐƚ��ŶĚ�ŽĨ� 
,ĂůŝĨĂǆ͕�ĐůŽƐĞ�ƚŽ�ƚŚĞ�YƵŝŶƉŽŽů�ƐŚŽƉƉŝŶŐͬƌĞƐƚĂƵƌĂŶƚ�ĚŝƐƚƌŝĐƚ͕�ŚŽƐƉŝƚĂůƐ͕�ƵŶŝǀĞƌƐŝƟĞƐ͕�
ĂŶĚ�ďƵƐ�ƌŽƵƚĞƐ͘��KƵƌ�ĐůŝŶŝĐ�ŚĂƐ�Ă�ďƌŝŐŚƚ�ĂŶĚ�ǁĞůĐŽŵŝŶŐ�ƌĞĐĞƉƟŽŶ�ĂƌĞĂ͕�ĂŶĚ�Ăůů�ŽĨ� 
ŽƵƌ�ƉƌŽĨĞƐƐŝŽŶĂůůǇ�ĚĞƐŝŐŶĞĚ�ŽĸĐĞƐ�ĨĞĂƚƵƌĞ�ĂƩƌĂĐƟǀĞ�ĨƵƌŶŝƐŚŝŶŐƐ�ĂŶĚ�ǁŝŶĚŽǁƐ͘� 
�ŽƌŶĞƌƐƚŽŶĞ�ŚĂƐ�Ă�ĨƵůů-ƟŵĞ�ŽĸĐĞ�ŵĂŶĂŐĞƌ�ǁŚŽ�ŚĂŶĚůĞƐ�ĂƉƉŽŝŶƚŵĞŶƚ�ďŽŽŬŝŶŐƐ͕�ƌĞŵŝŶĚĞƌ�ĐĂůůƐ͕�ĂŶĚ�ĚĂǇ-ƚŽ-ĚĂǇ�ŽĸĐĞ�ŶĞĞĚƐ͘��� 
 

KƵƌ�ƉƌĂĐƟĐĞ�ĞŶĐŽƵƌĂŐĞƐ�Ă�ĨƌŝĞŶĚůǇ�ĂŶĚ�ƐƵƉƉŽƌƟǀĞ�ƚĞĂŵ�ĞŶǀŝƌŽŶŵĞŶƚ͘�tĞ�ŚŽůĚ�ǁĞĞŬůǇ�ĐůŝŶŝĐĂů�ŵĞĞƟŶŐƐ�ĨŽƌ�ƉĞĞƌ�ƐƵƉĞƌǀŝƐŝŽŶ�ĂŶĚ�
ĂƌĞ�ŚĂƉƉǇ�ƚŽ�ƉƌŽǀŝĚĞ�ĂĚĚŝƟŽŶĂů�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ĨƵƌƚŚĞƌ�ƚŚĞŝƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ͘��/Ĩ�ǇŽƵ�ĂƌĞ�Ă�ŵŽƟǀĂƚͲ
ĞĚ͕�ĐůŝŶŝĐĂů�ƉƐǇĐŚŽůŽŐŝƐƚ�ƐĞĞŬŝŶŐ�Ă�ƌĞǁĂƌĚŝŶŐ�ĐĂƌĞĞƌ�ĞǆƉĞƌŝĞŶĐĞ͕�ĐŽŶƐŝĚĞƌ�ũŽŝŶŝŶŐ�ŽƵƌ�ƚĞĂŵ͘ 
YƵĂůŝĮĐĂƟŽŶƐ͗ 
· �ĂŶĚŝĚĂƚĞ�Žƌ�&Ƶůů�ZĞŐŝƐƚƌĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ͘ 
· WƌŽǀŝĚĞ�ĐŽƵŶƐĞůůŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĂĚƵůƚ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĐŽƵƉůĞƐ 
· �ŽŵŵŝƚŵĞŶƚ�ƚŽ�ŽŶŐŽŝŶŐ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ 
· �ŶƚŚƵƐŝĂƐŵ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ŵĂƌŬĞƟŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ 
· �ďŝůŝƚǇ�ƚŽ�ǁŽƌŬ�ƐŽŵĞ�ǁĞĞŬĚĂǇ�ĞǀĞŶŝŶŐƐ 
· �ŽŵŵŝƚŵĞŶƚ�ƚŽ�ĞƚŚŝĐƐ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂůŝƐŵ 
WƌĞĨĞƌƌĞĚ�;ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂƐƐĞƚͿ͗ 
· tŽƌŬ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ�ĂĚŽůĞƐĐĞŶƚ�ͬ�ĨĂŵŝůǇ�ƚŚĞƌĂƉǇ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂƐƐĞƚ͕�ďƵƚ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ͘ 
· WƌĞĨĞƌĞŶĐĞ�ĨŽƌ�ĐůŝŶŝĐŝĂŶƐ�ǁŚŽ�ĂƌĞ�͚ƚŚĞŽƌĞƟĐĂůůǇ�ŝŶƚĞŐƌĂƟǀĞ͛�ĂŶĚͬŽƌ�ĂƌĞ�ǁŝůůŝŶŐ�ƚŽ�ďƌŽĂĚĞŶ�ƚŚĞŝƌ�ƚŚĞƌĂƉĞƵƟĐ�ƐŬŝůůƐ�ƚŚƌŽƵŐŚ�

ƉĞĞƌ�ƐƵƉĞƌǀŝƐŝŽŶ͕�ĐŽŶƐƵůƚĂƟŽŶ͕�Žƌ�ĂĚĚŝƟŽŶĂů�ƚƌĂŝŶŝŶŐ͘ 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�ƉƌĂĐƟĐĞ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ͗ ��ŚƩƉ͗ͬͬǁǁǁ͘ĐŽƌŶĞƌƐƚŽŶĞĐůŝŶŝĐ͘ĐĂ 
�ƉƉůŝĐĂŶƚƐ�ŵĂǇ�ƐĞŶĚ��s�ƚŽ͗ ŝŶĨŽΛĐŽƌŶĞƌƐƚŽŶĞĐůŝŶŝĐ͘ĐĂ��� 
�ŽƌŶĞƌƐƚŽŶĞ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ͕�ϮϬϰϱ�,ĂƌǀĂƌĚ�^ƚƌĞĞƚ͕�,ĂůŝĨĂǆ͕�E^��ϯ>�Ϯ^ϲ�� 

ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�–�&ƵůůͬWĂƌƚ�dŝŵĞ�–�,ĂůŝĨĂǆ 
 

�ŝƌĚ�Θ��ƐƐŽĐŝĂƚĞƐ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�/ŶĐ ŝƐ�ƐĞĞŬŝŶŐ�Ă�&ƵůůͬWĂƌƚ�ƟŵĞ�ĞǆƉĞƌŝĞŶĐĞĚ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŚŽ�ŝƐ�ƉƌŽĮĐŝĞŶƚ�ŝŶ�
ŵƵůƟƉůĞ�ĞǀŝĚĞŶĐĞ�ďĂƐĞĚ�ƚƌĞĂƚŵĞŶƚ�ŵŽĚĂůŝƟĞƐ͘�dŚĞ�ŝĚĞĂů�ĐĂŶĚŝĚĂƚĞ�ǁŽƵůĚ��ƉŽƐƐĞƐƐ�Ă�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ĐŽůůĂďŽƌĂƚĞ�ǁŝƚŚ�ĂŶ�ĂƌƌĂǇ�ŽĨ�
ŵƵůƟĚŝƐĐŝƉůŝŶĂƌǇ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ƵŶĚĞƌ�ƚŚĞ�ŐƵŝĚĞůŝŶĞƐ�ŽĨ�ĞƚŚŝĐĂů�ƉƌĂĐƟĐĞ͘��ƚ�ŽƵƌ�ƉƌĂĐƟĐĞ�ǁĞ�ǀŝĞǁ�ƚŚĞ�ĐůŝĞŶƚ�ĂƐ�Ă�ǁŚŽůĞ�ǁŝƚŚ�ƚŚĞ�
ĞǆƉĞĐƚĂƟŽŶ�ƚŚĂƚ�ƚƌĞĂƚŵĞŶƚ�ǁŽƵůĚ�ďĞ�ƚĂŝůŽƌĞĚ�ƚŽ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂů�ŶĞĞĚƐ�ŽĨ�ƚŚĞ�ĐůŝĞŶƚ͘ 
KƵƌ�WƌĂĐƟĐĞ�KīĞƌƐ͗ 
· &Ƶůů-ƟŵĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐĞƌǀŝĐĞƐ 
· /ŶǀŝƟŶŐ�ƌĞĐĞƉƟŽŶ�ĂƌĞĂ 
· &ůĞǆŝďůĞ�ǁŽƌŬŝŶŐ�ŚŽƵƌƐ 
· �ŶĐŽƵƌĂŐĞŵĞŶƚ�ŽĨ�ŽŶŐŽŝŶŐ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ 
· &ƌĞĞ�ƉĂƌŬŝŶŐ�ĨŽƌ�ƐƚĂīͬĐůŝĞŶƚƐ 
· tŚĞĞůĐŚĂŝƌ�ĂĐĐĞƐƐŝďůĞ�ŽĸĐĞƐ 
· �Ŷ�ĂďŝůŝƚǇ�ƚŽ�ĐŽŶƐƵůƚ�ǁŝƚŚ�ĂĚĚŝƟŽŶĂů�ĂƐƐŽĐŝĂƚĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�ƉƌĂĐƟĐĞ 
YƵĂůŝĮĐĂƟŽŶƐ 
· ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�ŽĨ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ�ŝŶ�EŽǀĂ�^ĐŽƟĂ 
· �ǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĂĚƵůƚƐ 
· WƌŽĮĐŝĞŶƚ�ŝŶ�ĞǀŝĚĞŶĐĞ�ďĂƐĞĚ�ƚƌĞĂƚŵĞŶƚͬ�ĂƐƐĞƐƐŵĞŶƚ�;ŵĂƚĞƌŝĂůƐ�ƉƌŽǀŝĚĞĚͿ 
· �ǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŽƵƉůĞƐ�ǁŽƵůĚ�ďĞ�ŝĚĞĂů�ďƵƚ�ŶŽƚ�ƌĞƋƵŝƌĞĚ 
tĞ�ĂƐŬ�ŝŶƚĞƌĞƐƚĞĚ�ĐĂŶĚŝĚĂƚĞƐ�ƚŽ�ƉůĞĂƐĞ�ĨŽƌǁĂƌĚ�ǇŽƵƌ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�ĐŽŶĮĚĞŶĐĞ�ƚŽ�ƵƐ�Ăƚ ŝŶĨŽΛďŝƌĚƉƐǇĐŚŽůŽŐŝĐĂů͘ĐŽŵ͕� 
ĨĂǆ�;ϵϬϮͿϰϴϬ-ϴϴϴϭ͕�Žƌ�ĐĂůů�;ϵϬϮͿϰϴϬ-ϴϴϴϬ�ƚŽ�ĂƌƌĂŶŐĞ�ƚŽ�ƐƉĞĂŬ�ǁŝƚŚ��ĞďŽƌĂŚ��ŝƌĚ͘ 
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'ƌĞĞŶ�>ĞĂĨ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ͕�ŝƐ�ŶŽǁ�ĂĐĐĞƉƟŶŐ�ĂƉƉůŝĐĂƟŽŶƐ�ĨŽƌ�Ă�ƉĂƌƚ-ƟŵĞ�ĂƐƐŽĐŝĂƚĞ� 
ƉƐǇĐŚŽůŽŐŝƐƚƐ�ǁŚŽ�ǁŝƐŚ�ƚŽ ũŽŝŶ�ŽƵƌ�ƉƌĂĐƟĐĞ͘ 
 

/Ĩ�ǇŽƵ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ǁĂƌŵ͕�ĨƌŝĞŶĚůǇ͕�ĂŶĚ�ƐƵƉƉŽƌƟǀĞ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ�ƚŚĂƚ�ŚŝŐŚůǇ�ǀĂůƵĞƐ� 
ĐůŝĞŶƚ�ƐĂƟƐĨĂĐƟŽŶ�ǁŝƚŚŽƵƚ�ƌĞƋƵŝƌŝŶŐ�ƚŚĞƌĂƉŝƐƚƐ�ƚŽ�ƐĂĐƌŝĮĐĞ ƚŚĞŝƌ�ŽǁŶ�ǁŽƌŬ-ůŝĨĞ�ďĂůĂŶĐĞ͕�ǁĞ� 
ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ĂƉƉůǇ͘��tĞ�ĂƌĞ�ůŽĐĂƚĞĚ�ŽŶ��ƌĞƐĚĞŶ�ZŽǁ�;ũƵƐƚ�Žī�^ƉƌŝŶŐ�'ĂƌĚĞŶ�ZŽĂĚͿ�ŝŶ�
ƚŚĞ�ŚĞĂƌƚ�ŽĨ��,ĂůŝĨĂǆ͘�KƵƌ�ĐŽŵƉůĞƚĞůǇ�ƌĞŶŽǀĂƚĞĚ͕�ĨƵůůǇ�ĨƵƌŶŝƐŚĞĚ�ŽĸĐĞƐ�ĂƌĞ�ǀĞƌǇ�ŵŽĚĞƌŶ͕�
ƐƉĂĐŝŽƵƐ͕�ĂŶĚ�ďƌŝŐŚƚ͘ 
 

tĞ�ĐƵƌƌĞŶƚůǇ�ŚĂǀĞ�ŵŽƌĞ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ƚŚĞƌĂƉǇ�ĂŶĚ�ĂƐƐĞƐƐŵĞŶƚ�ƚŚĂŶ�ǁĞ�ĐĂŶ�ŚĂŶĚůĞ͕�ĂƌĞ�ĂďůĞ�
ƚŽ�ƌĞĨĞƌ�ŶĞǁ�ĐůŝĞŶƚƐ�ƚŽ�ƚŚŽƐĞ�ǁŚŽ�ũŽŝŶ�ŽƵƌ�ƉƌĂĐƟĐĞ͕�ĂŶĚ�ǁŝůů�ĂůƐŽ�ŚĞůƉ�ǇŽƵ�ƉƌŽŵŽƚĞ�ǇŽƵƌ�
ƐĞƌǀŝĐĞƐ͘ 
 tĞ�ŽīĞƌ�ŇĞǆŝďůĞ�ŚŽƵƌƐ͕�ǌĞƌŽ�ŽǀĞƌŚĞĂĚ�ĐŽƐƚƐ�ƚŽ�ĂƐƐŽĐŝĂƚĞƐ͕�ĂŶĚ�ĨĂŝƌ�ĂŶĚ�ĐŽŵƉĞƟƟǀĞ�ƌĂƚĞƐ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ũŽŝŶ�ŽƵƌ�ƚĞĂŵ͘ 
YƵĂůŝĮĐĂƟŽŶƐ͗ 
· �ŽĐƚŽƌĂƚĞ�Žƌ�DĂƐƚĞƌ͛Ɛ�ĚĞŐƌĞĞ�ŝŶ�ƉƐǇĐŚŽůŽŐǇ 
· ZĞŐŝƐƚĞƌ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�ǁŝƚŚ�dŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ 
· �ǆƉĞƌŝĞŶĐĞ�ƉƌŽǀŝĚŝŶŐ�ϭ͗ϭ�ĂĚƵůƚ�ƚŚĞƌĂƉǇ�ĨŽƌ�ĚĞƉƌĞƐƐŝŽŶ͕�ĂŶǆŝĞƚǇ͕�ƌĞůĂƟŽŶƐŚŝƉƐ�ŝƐƐƵĞƐ͕�ŐƌŝĞĨ͕�ĞƚĐ͘ 
 WƌĞĨĞƌƌĞĚ�ďƵƚ�ŶŽƚ�ZĞƋƵŝƌĞĚ͗ 
�ǆƉĞƌŝĞŶĐĞ�ƉƌŽǀŝĚŝŶŐ�ƉƐǇĐŚŽĞĚƵĐĂƟŽŶĂů͕ ůĞĂƌŶŝŶŐ�ĚŝƐŽƌĚĞƌ͕�ĂŶĚͬŽƌ ��,��ĂƐƐĞƐƐŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ĂŶĚͬŽƌ�ĂĚƵůƚƐ͘ 
· �ǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ŝŶƚĞƌĞƐƚ�ŝŶ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŽƵƉůĞƐ 
/Ed�Z�^d��͍ 
WůĞĂƐĞ�ƐĞŶĚ�ĂůŽŶŐ�ǇŽƵƌ�ƌĞƐƵŵĞ�ĂŶĚ�ĐŽǀĞƌ�ůĞƩĞƌ�ƚŽ�ŝŶĨŽΛ'ƌĞĞŶ>ĞĂĨWƐǇĐŚŽůŽŐŝĐĂů�Žƌ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ� 
ǀŝƐŝƚ ǁǁǁ͘'ƌĞĞŶ>ĞĂĨWƐǇĐŚŽůŽŐŝĐĂů͘ĐŽŵ 

&ĞŶǁŝĐŬ�WƐǇĐŚŽůŽŐǇ�ĂŶĚ�tĞůůŶĞƐƐ��ƐƐŽĐŝĂƚĞƐ�–�WƌŝǀĂƚĞ�WƌĂĐƟĐĞ�WĂƌƚ-dŝŵĞ�;ǁŝƚŚ�ƉŽƚĞŶƟĂů�ĨŽƌ�&Ƶůů�dŝŵĞͿ 
 

&ĞŶǁŝĐŬ�WƐǇĐŚŽůŽŐǇ�ĂŶĚ�tĞůůŶĞƐƐ��ƐƐŽĐŝĂƚĞƐ�ŝƐ�ŐƌŽǁŝŶŐ�ĂŶĚ�ǁĞ�ĂƌĞ�ŚŽƉŝŶŐ�ƚŽ�ǁĞůĐŽŵĞ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ĂŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�
ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĂĚƵůƚƐ�ƚŽ�ŽƵƌ�ƉƌĂĐƟĐĞ͘�KƵƌ�ĐůŝŶŝĐ�ŚĂƐ�ďĞĞŶ�ŽīĞƌŝŶŐ�ƐĞƌǀŝĐĞƐ�ŝŶ�ƚŚĞ�,ĂůŝĨĂǆ�ZĞŐŝŽŶ�ĨŽƌ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ͕�ĂŶĚ�ǁĞ�
ŚĂǀĞ�Ă�ǁŝĚĞ�ǀĂƌŝĞƚǇ�ŽĨ�ǁĞůů-ĞƐƚĂďůŝƐŚĞĚ�ƌĞĨĞƌƌĂů�ƐŽƵƌĐĞƐ͘�tĞ�ǁŽƌŬ�ŚĂƌĚ�ƚŽ�ƐƵƉƉŽƌƚ�ŽƵƌ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ŝŶ�ĐƌĞĂƟŶŐ�Ă�ĨƵůĮůůŝŶŐ͕�
ďĂůĂŶĐĞĚ�ƉƌĂĐƟĐĞ͘��ƚ�&ĞŶǁŝĐŬ͕�ǁĞ�ĞŶĚĞĂǀŽƵƌ�ƚŽ�ŵĂŬĞ�ŽƵƌ�ĐůŝĞŶƚƐ�ĂŶĚ�ƐƚĂī�ĨĞĞů�ǁĞůĐŽŵĞ�ĂŶĚ�ĐŽŵĨŽƌƚĂďůĞ�ƐŽ�ƚŚĂƚ�ǁĞ�ĐĂŶ�
ƉƌŽǀŝĚĞ�ƚŚĞ�ĞǆĐĞůůĞŶƚ�ƐĞƌǀŝĐĞ�ƚŚĂƚ�ŽƵƌ�ĐůŝĞŶƚƐ�ĚĞƐĞƌǀĞ͘ 
tĞ�ĂƌĞ�ůŽĐĂƚĞĚ�ŝŶ�ĚŽǁŶƚŽǁŶ�,ĂůŝĨĂǆ͕�ĐůŽƐĞ�ƚŽ�ƚŚĞ�hŶŝǀĞƌƐŝƟĞƐ͕�ŚŽƐƉŝƚĂůƐ͕�ĂŶĚ�ďƵƐ�ƌŽƵƚĞƐ͘�tĞ�ƉƌŽǀŝĚĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ� 
ƐƵƉƉŽƌƚ�ĨŽƌ�Ăůů�ďŽŽŬŝŶŐ�ĂŶĚ�ďŝůůŝŶŐƐ�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ŵĂƚĞƌŝĂůƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĂƐƐĞƐƐŵĞŶƚƐ͘�^ŚŽƵůĚ� 
ǇŽƵ�ĐŚŽŽƐĞ�ƚŽ�ũŽŝŶ�ƵƐ͕�ǇŽƵ�ĐĂŶ�ĞŶũŽǇ�Ă�ŇĞǆŝďůĞ�ƐĐŚĞĚƵůĞ�ĂŶĚ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ůĞĂƌŶ�ĂŶĚ�ĞǆƉĂŶĚ�ƉƌĂĐƟĐĞ�ĂƌĞĂƐ͘�&ĞŶǁŝĐŬ�
WƐǇĐŚŽůŽŐǇ�ĂŶĚ�tĞůůŶĞƐƐ��ƐƐŽĐŝĂƚĞƐ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ƚŚĞ�ƐŽůĞ�ƉƌŽǀŝĚĞƌ�ŽĨ�ĐŽƵŶƐĞůůŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�ĞǆƉĞƌŝĞŶĐŝŶŐ� 
ĨĞƌƟůŝƚǇ�ƌĞůĂƚĞĚ�ĐŚĂůůĞŶŐĞƐ͘�dŚŝƐ�ŝƐ�Ă�ŐƌŽǁŝŶŐ�ĂƌĞĂ�ŽĨ�ƉƌĂĐƟĐĞ�ĂŶĚ�ŝĨ�ŝŶƚĞƌĞƐƚĞĚ͕�ƚŚĞ�ƐƵĐĐĞƐƐĨƵů�ĐĂŶĚŝĚĂƚĞ�ǁŝůů�ƌĞĐĞŝǀĞ�ƚƌĂŝŶŝŶŐ�
ƐŽ�ƚŚĂƚ�ǁĞ�ĐĂŶ�ĐŽŶƟŶƵĞ�ƚŽ�ƉƌŽǀŝĚĞ�ƐƵƉƉŽƌƚ�ƚŽ�ƚŚŝƐ�ƉŽƉƵůĂƟŽŶ͘ 
YƵĂůŝĮĐĂƟŽŶƐ͗ 
· ZĞŐŝƐƚĞƌĞĚ�Žƌ�ŽŶ�ƚŚĞ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�ǁŝƚŚ�E^��W 
· WŽƐƐĞƐƐŝŽŶ�ŽĨ�WƌŽĨĞƐƐŝŽŶĂů�>ŝĂďŝůŝƚǇ�/ŶƐƵƌĂŶĐĞ 
· WƌŽĮĐŝĞŶĐǇ�ŝŶ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ƚƌĞĂƚŵĞŶƚ 
· /ŶƚĞƌĞƐƚ�ŝŶ�ǁŽƌŬŝŶŐ�WĂƌƚ�dŝŵĞ�ǁŝƚŚ�Ă�ƉŽƚĞŶƟĂů�ĨŽƌ�&Ƶůů�dŝŵĞ 
· �ďŝůŝƚǇ�ƚŽ�ǁŽƌŬ�ŽŶĞ�ǁĞĞŬĚĂǇ�ĞǀĞŶŝŶŐ͕�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ŵŽƌĞ�ŝĨ�ĚĞƐŝƌĞĚ 
· WƌŽĮĐŝĞŶĐǇ�ŝŶ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŽƵƉůĞƐ�ŝƐ�ƉƌĞĨĞƌƌĞĚ�ďƵƚ�ŶŽƚ�ŶĞĐĞƐƐĂƌǇ 
WůĞĂƐĞ�ƐĞŶĚ�ǇŽƵƌ��s�ƚŽ�&ĞŶǁŝĐŬ�WƐǇĐŚŽůŽŐǇ�ĂŶĚ�tĞůůŶĞƐƐ��ƐƐŽĐŝĂƚĞƐ�Ăƚ�&ĞŶǁŝĐŬΛŶƐ͘ƐǇŵƉĂƟĐŽ͘ĐĂ͘��� 
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�WĂƌƚ-dŝŵĞͬ�&Ƶůů-dŝŵĞ�WƐǇĐŚŽůŽŐŝƐƚ�WŽƐŝƟŽŶ��ǀĂŝůĂďůĞ� 
 
tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ƉĂƌƚ-ƟŵĞ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ƚŚĞ�ƉŽƚĞŶƟĂů�ŽĨ�ƚƌĂŶƐŝƟŽŶŝŶŐ�
ƚŽ�Ă�ĨƵůů�ƟŵĞ�ƉŽƐŝƟŽŶ�ƚŽ�ǁŽƌŬ�ŝŶ�ŽƵƌ�&ĂůŵŽƵƚŚ�ĂŶĚ�tŝŶĚƐŽƌ�KĸĐĞƐ͘�'�E�Z�>���^�Z/Wd/KE� 
�ƚ�^ĞĂŐƌĂŵ�Θ��ƐƐŽĐŝĂƚĞƐ͕�ǁĞ�ĞŵƉŽǁĞƌ�ŽƵƌ�ĐůŝĞŶƚƐ�ǁŝƚŚ�ƚŚĞ�ƐƵƉƉŽƌƚ�ĂŶĚ�ƚŽŽůƐ�ƚŚĞǇ�ŶĞĞĚ�ƚŽ�ĞŶƌŝĐŚ�
ƚŚĞŝƌ�ůŝǀĞƐ͕�ŝŵƉƌŽǀĞ�ƚŚĞŝƌ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĂŶĚ�ŝŶƐƉŝƌĞ�ŐƌŽǁƚŚ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�–�ŝŶ�ůŝĨĞ͕�ŝŶ�ǁŽƌŬ͕�ĂŶĚ�
ŝŶ�ƌĞůĂƟŽŶƐŚŝƉƐ͘�KƵƌ�ĐŽůůĂďŽƌĂƟǀĞ�ƉƌĂĐƟĐĞ�ŝƐ�ĐŽŵƉƌŝƐĞĚ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ǁŚŽ�ŚĞůƉ�
ĐŚŝůĚƌĞŶ͕�ǇŽƵƚŚ͕�ĂĚƵůƚƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ĐƌĞĂƚĞ�ůĂƐƟŶŐ�ĐŚĂŶŐĞ�ĂŶĚ�ĞŶŚĂŶĐĞĚ�ǁĞůůŶĞƐƐ͘� 
/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ŝŶĚŝǀŝĚƵĂů�ƚŚĞƌĂƉǇ͕�ŽƵƌ�ĐůŝŶŝĐŝĂŶƐ�ŚĂǀĞ�ƚŚĞ�ŽƉƟŽŶ�ŽĨ�ĐŽ-ĨĂĐŝůŝƚĂƟŶŐ�ŝŶƚĞŶƐŝǀĞ�ŐƌŽƵƉ�
ƉƌŽŐƌĂŵƐ�ŝŶ�ƌĞƐŝůŝĞŶĐĞ�ďƵŝůĚŝŶŐ�ĂŶĚ�ƚƌĂƵŵĂ�ƌĞĐŽǀĞƌǇ�ĨŽƌ�ǀĞƚĞƌĂŶƐ�ĂŶĚ�ĮƌƐƚ�ƌĞƐƉŽŶĚĞƌƐ͘�/ŶǀŽůǀĞŵĞŶƚ�ŝŶ�ŐƌŽƵƉ�ƉƌŽŐƌĂŵƐ�ŝƐ�ŶŽƚ�
Ă�ƌĞƋƵŝƌĞŵĞŶƚ�ŽĨ�ƚŚŝƐ�ƉŽƐŝƟŽŶ͕�ďƵƚ�ǁĞ�ǁĞůĐŽŵĞ�ǁĞůů-ƐƵŝƚĞĚ�Žƌ�ŝŶƚĞƌĞƐƚĞĚ�ĐůŝŶŝĐŝĂŶƐ�ƚŽ�ďĞĐŽŵĞ�ŝŶǀŽůǀĞĚ�ƚŽ�ƚŚĞ�ĞǆƚĞŶƚ�ƚŚĞǇ�
ĚĞƐŝƌĞ͘� 
 

dŚĞ�ƌĞŐŝƐƚĞƌĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĨƵŶĐƟŽŶ�ĂƐ�ĂŶ�ĂƵƚŽŶŽŵŽƵƐ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƉƌĂĐƟƟŽŶĞƌ�ŝŶ�ĐŽůůĂďŽƌĂƟŽŶ�ǁŝƚŚ�
ƚŚĞ�ƐƵƉĞƌǀŝƐŝŶŐ�ƉƐǇĐŚŽůŽŐŝƐƚ͘�dŚĞ�ƉŽƐŝƟŽŶ�ŵĂǇ�ďĞ�ƚĂŝůŽƌĞĚ�ƚŽ�ǀĂƌǇŝŶŐ�ƐƉĞĐŝĂůƟĞƐ�Žƌ�ĞǆƉĞƌŝĞŶĐĞƐ͘�dŚĞ�ŝĚĞĂů�ĐĂŶĚŝĚĂƚĞ�ǁŝůů�ďĞ�
ĂďůĞ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ĐŚŝůĚƌĞŶͬĂĚŽůĞƐĐĞŶƚƐ�ĂŶĚ�ĂĚƵůƚƐͬĐŽƵƉůĞƐ͕�ŚŽǁĞǀĞƌ�ƚŚŝƐ�ŝƐ�ŶŽƚ�Ă�ƌĞƋƵŝƌĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƉŽƐŝƟŽŶ͘�KĨ�ƉĂƌƟĐƵůĂƌ�
ŝŶƚĞƌĞƐƚ�ŝƐ�Ă�ĐůŝŶŝĐŝĂŶ�ǁŝƚŚ�ĞǆƉĞƌŝĞŶĐĞ�ƵƐŝŶŐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚƌĞĂƚŵĞŶƚ�ŵŽĚĂůŝƟĞƐ͗���d͕��D�Z͕�WƌŽůŽŶŐĞĚ��ǆƉŽƐƵƌĞ͕��ŽŐŶŝƟǀĞ�
WƌŽĐĞƐƐŝŶŐ�dŚĞƌĂƉǇ͕��ŵŽƟŽŶ-&ŽĐƵƐƐĞĚ�dŚĞƌĂƉǇ͘� 
 

,KhZ^� 
dŚŝƐ�ĐĂŶ�ďĞ�ĞŝƚŚĞƌ�Ă�ƉĂƌƚ�Žƌ�ĨƵůů�ƟŵĞ�ƉŽƐŝƟŽŶ͕�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ƚŚĞ�ĂǀĂŝůĂďŝůŝƚǇ�ŽĨ�ƚŚĞ�ƉƌĂĐƟƟŽŶĞƌ͘� 
��E�&/d�&ZKD� 
ͻ��ŽůůĂďŽƌĂƟǀĞ�ĐůŝŶŝĐ�ƐĞƫŶŐ� 
ͻ��Ăůŵ�ĂŶĚ�ƉůĞĂƐŝŶŐ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ� 
ͻ�DŽƟǀĂƚĞĚ�ĐůŝĞŶƚƐ�ǁŝƚŚ�ĚŝǀĞƌƐĞ�ƉƌĞƐĞŶƟŶŐ�ŝƐƐƵĞƐ� 
ͻ��ĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ� 
ͻ�&ůĞǆŝďůĞ�ƐĐŚĞĚƵůĞ� 
· dĞĂŵ�ŵĞĞƟŶŐƐ�ƚŚĂƚ�ĨŽĐƵƐ�ŽŶ�ǁĞůůŶĞƐƐ�ŽĨ�ƚŚĞ�ĐůŝŶŝĐŝĂŶ� 
· KƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ĐĂƐĞ�ĐŽŶƐƵůƚĂƟŽŶͬƐƵƉƉŽƌƚ�ĂƐ�ŶĞĞĚĞĚ� 
 

�hd/�^� 
ͻ�WƌŽǀŝĚŝŶŐ�ƚƌĞĂƚŵĞŶƚ�ŽĨ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŝƐƐƵĞƐ�ƵƐŝŶŐ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ͕�ƚƌĂƵŵĂ�ŝŶĨŽƌŵĞĚ�ƉƌĂĐƟĐĞ͘� 
ͻ��ƌĞĂƟŶŐ�ĂŶĚ�ŵĂŝŶƚĂŝŶŝŶŐ�ƉĂƟĞŶƚ�ƌĞĐŽƌĚƐ�ĂŶĚ�ƌĞƋƵŝƌĞĚ�ƌĞƉŽƌƚƐ�ŝŶ�Ă�ƟŵĞůǇ�ŵĂŶŶĞƌ� 
ͻ�tŽƌŬŝŶŐ�ĐŽůůĂďŽƌĂƟǀĞůǇ�ǁŝƚŚ�Ă�ĐůŝŶŝĐĂů�ƐƵƉĞƌǀŝƐŽƌ�ƚŽ�ĚĞǀĞůŽƉ�ĐĂƐĞ�ĨŽƌŵƵůĂƟŽŶƐ͕�ŝĚĞŶƟĨǇ�ƚƌĞĂƚŵĞŶƚ�ŐŽĂůƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ĐůŝĞŶƚ�
ƉƌŽŐƌĞƐƐ�ŝŶ�ŵĞĞƟŶŐ�ƚŚĞƐĞ�ŐŽĂůƐ͘� 
 

Yh�>/&/��d/KE^� 
ͻ��ŽĐƚŽƌĂů��ĞŐƌĞĞ�Žƌ�DĂƐƚĞƌ͛Ɛ��ĞŐƌĞĞ�ŝŶ��ůŝŶŝĐĂů�WƐǇĐŚŽůŽŐǇ�Žƌ�ƌĞůĂƚĞĚ�ĮĞůĚ�ŝŶ�WƐǇĐŚŽůŽŐǇ�;Ğ͘Ő͕͘��ŽƵŶƐĞůůŝŶŐ�WƐǇĐŚŽůŽŐǇͿ͘� 
ͻ�ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌ͛Ɛ�ŝŶ�WƐǇĐŚŽůŽŐǇ͘� 
ͻ��ǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ĐŽŵƉĞƚĞŶĐǇ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ�Θ�ĂĚŽůĞƐĐĞŶƚƐ�ĂŶĚͬŽƌ�ĂĚƵůƚƐ�ΘĐŽƵƉůĞƐ� 
ͻ��ďŝůŝƚǇ�ƚŽ�ǁŽƌŬ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͕�ǇĞƚ�ĐŽůůĂďŽƌĂƟǀĞůǇ͘� 
ͻ��ďŝůŝƚǇ�ƚŽ�ƵƟůŝǌĞ�ĞŵƉŝƌŝĐĂůůǇ-ǀĂůŝĚĂƚĞĚ͕�ƚƌĂƵŵĂ�ŝŶĨŽƌŵĞĚ�ƉƌĂĐƟĐĞƐ͘� 
ͻ��ǆĐĞůůĞŶƚ�ŝŶƚĞƌƉĞƌƐŽŶĂů͕�ĐŽŵŵƵŶŝĐĂƟŽŶ͕�ĂŶĚ�ŝŶƚĞƌ-ƉƌŽĨĞƐƐŝŽŶĂů�ƚĞĂŵ�ǁŽƌŬ�ƐŬŝůůƐ͘� 
ͻ��ƵƌƌĞŶƚ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ͘� 
ͻ��ǆƉĞƌŝĞŶĐĞĚ�ǁŝƚŚ�ŽƉĞƌĂƟŶŐ�Ă�ĐŽŵƉƵƚĞƌ�ĂŶĚ�ƐŽŵĞ�ĂďŝůŝƚǇ�ǁŝƚŚ�D^�ŽĸĐĞ͘� 
 
dŚŝƐ�ƉŽƐŝƟŽŶ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�Ă��ƌŝŵŝŶĂů�ZĞĐŽƌĚ��ŚĞĐŬ͕�ŝŶĐůƵĚŝŶŐ�sƵůŶĞƌĂďůĞ�^ĞĐƚŽƌ�^ĞĂƌĐŚ͕�ĂŶ��ĚƵůƚ��ďƵƐĞ�ZĞŐŝƐƚƌǇ��ŚĞĐŬ͕�ĂŶĚ�Ă�
�ŚŝůĚ��ďƵƐĞ�ZĞŐŝƐƚƌǇ��ŚĞĐŬ͘� 
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�ƌ͘�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ�Θ��ƐƐŽĐŝĂƚĞƐ��ŽƵŶƐĞůůŝŶŐ�Θ� 
WƐǇĐŚŽůŽŐŝĐĂů�–�WƌŝǀĂƚĞ�WƌĂĐƟĐĞ�ƉŽƐŝƟŽŶ�ŝŶ�,ĂůŝĨĂǆ 

 
 

�ƌ͘�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ�Θ��ƐƐŽĐŝĂƚĞƐ��ŽƵŶƐĞůůŝŶŐ�Θ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ƐĞĞŬŝŶŐ�Ă�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ͕�Žƌ��ĂŶĚŝĚĂƚĞ� 
ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ͕�ƚŽ�ũŽŝŶ�ŚĞƌ�ƚĞĂŵ�ŽĨ�ŚŝŐŚůǇ�ƋƵĂůŝĮĞĚ͕�ŝŶĚĞƉĞŶĚĞŶƚ�ƉƌĂĐƟƟŽŶĞƌƐ͘�^ƉĞĐŝĮĐĂůůǇ͕��ƌ͘�<ĂƚŚǇ�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ�ŝƐ�
ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ƋƵĂůŝĮĞĚ�ŝŶĚŝǀŝĚƵĂů�ǁŚŽ�ĐĂŶ�ŽīĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ƚŚĞƌĂƉǇ�ƐĞƌǀŝĐĞƐ�;ĂŶĚͬŽƌ�ŵĞĚŝĂƟŽŶ͕�ƉƐǇĐŚŽůŽŐŝĐĂů�ĂƐƐĞƐƐŵĞŶƚ�Žƌ� 
ĐŽŶƐƵůƚĂƟŽŶ�ƐĞƌǀŝĐĞƐͿ�ĨŽƌ�ĂĚŽůĞƐĐĞŶƚƐ͕�ĂĚƵůƚƐ�ĂŶĚͬŽƌ�ĐŽƵƉůĞƐ�ĂŶĚͬŽƌ�ĨĂŵŝůŝĞƐ͕�ƐƚĂƌƟŶŐ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϬ͘ 
 

 dŚĞ�ƋƵĂůŝĮĞĚ�ŝŶĚŝǀŝĚƵĂů�ǁŝůů�ďĞ�ŚŝŐŚůǇ�ƐŬŝůůĞĚ͕�ĞƚŚŝĐĂůůǇ�ŵŝŶĚĞĚ͕�ĂŶĚ�ĐůŝĞŶƚ�ĨŽĐƵƐĞĚ͘�dŚĞǇ�ǁŝůů�ǁĞůĐŽŵĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ǁŽƌŬ� 
ĂůŽŶŐƐŝĚĞ�Ă�ĐůŽƐĞ-ŬŶŝƚ�ƚĞĂŵ�ŽĨ�ĞƐƚĂďůŝƐŚĞĚ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͘�&Ƶůů-ƟŵĞ͕�ŽŶ-ƐŝƚĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ĨƌŽŵ�ϴ͗ϯϬ�
Ă͘ŵ͘�ƚŽ�ϱ�Ɖ͘ŵ͘�ĚĂŝůǇ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�Ăůů�ƐĐŚĞĚƵůŝŶŐ͕�ƌĞĐĞƉƟŽŶ͕�ĂŶĚ�ŝŶǀŽŝĐŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�WƌĂĐƟĐĞ�ŚŽƵƌƐ�ĂƌĞ�ƐĞůĨ-ĚĞƚĞƌŵŝŶĞĚ�ĂŶĚ�ĐĂŶ�
ŝŶĐůƵĚĞ�ĞǀĞŶŝŶŐƐ͕�Žƌ�ǁĞĞŬĞŶĚƐ͕�ŝĨ�ƉƌĞĨĞƌƌĞĚ�;ďƵƚ�ĞǀĞŶŝŶŐƐ�ĂŶĚ�ǁĞĞŬĞŶĚƐ�ĂƌĞ�EKd�Ă�ƌĞƋƵŝƌĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƉŽƐŝƟŽŶͿ͘�^ĞůĨ-ŐŽǀĞƌŶĞĚ� 
ŚŽůŝĚĂǇ�ƉĞƌŝŽĚƐ�ĂƌĞ�ƐƵƉƉŽƌƚĞĚ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞĚ�ďǇ�ƚŚĞ�WƌĂĐƟĐĞ�ĂŶĚ�ĐůŝŶŝĐĂů�ĐŽǀĞƌĂŐĞ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ĚƵƌŝŶŐ�ƚŚĞƐĞ�ďƌĞĂŬ�ƉĞƌŝŽĚƐ�ďǇ�
ďŽƚŚ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƚĂī�ĂŶĚ�ƚŚĞ�WƌĂĐƟĐĞ�ůĞĂĚĞƌ͘ 
 

�ƐƐŽĐŝĂƚĞ�WƐǇĐŚŽůŽŐŝƐƚƐ�ŽĨ��ƌ͘�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ�Θ��ƐƐŽĐŝĂƚĞƐ�ƌĞĐĞŝǀĞ�Ă�ĐŽŵƉĞƟƟǀĞ�ĐŽŵƉĞŶƐĂƟŽŶ�ƉĂĐŬĂŐĞ�ŝŶĐůƵĚŝŶŐ�ĞǆƚĞŶĚĞĚ� 
ŚĞĂůƚŚ�ĂŶĚ�ĚĞŶƚĂů�ĐĂƌĞ�ŐƌŽƵƉ�ďĞŶĞĮƚƐ�ƚŚƌŽƵŐŚ�:ŽŚŶƐŽŶ�'ƌŽƵƉ�/ŶĐ͘�/ŶƐƵƌĂŶĐĞ͘�>d��ŐƌŽƵƉ�ďĞŶĞĮƚƐ�ƉůĂŶƐ�ĐĂŶ�ĂůƐŽ�ďĞ�ŶĞŐŽƟĂƚĞĚ͘ � 
WĂƌŬŝŶŐ�;ŝŶ�ƚŚĞ�ĚŽǁŶƚŽǁŶ�ĐŽƌĞͿ�ǁŝůů�ďĞ�ĂƌƌĂŶŐĞĚ�ĨŽƌ�ƚŚĞ��ƐƐŽĐŝĂƚĞ�WƐǇĐŚŽůŽŐŝƐƚ�Ăƚ�ŶŽ�ĐŚĂƌŐĞ͘ 
 

�ƌ͘�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ�Θ��ƐƐŽĐŝĂƚĞƐ�ŝƐ�ĐŽŶǀĞŶŝĞŶƚůǇ�ůŽĐĂƚĞĚ�ŽŶ��ƌĞŶƚŽŶ�^ƚƌĞĞƚ�ŝŶ�ĚŽǁŶƚŽǁŶ�,ĂůŝĨĂǆ�;ĐůŽƐĞ�ƚŽ�^ƉƌŝŶŐ�'ĂƌĚĞŶ�ZŽĂĚͿ�ĂŶĚ�
ŝƐ�ĞĂƐŝůǇ�ĂĐĐĞƐƐŝďůĞ�ďǇ�ĨŽŽƚ͕�ďƵƐ�Žƌ�ĐĂƌ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ŽĨ��ĂůŚŽƵƐŝĞ�hŶŝǀĞƌƐŝƚǇ͕�^ĂŝŶƚ�DĂƌǇ͛Ɛ�hŶŝǀĞƌƐŝƚǇ͕�Žƌ�ƚŚŽƐĞ�ůŝǀŝŶŐ�Žƌ�ǁŽƌŬŝŶŐ�ŽŶ�Žƌ�
ŶĞĂƌ�ƚŚĞ�WĞŶŝŶƐƵůĂ͘ �KƵƌ�ƚĞĂŵ�;Ɛŝǆ�WƐǇĐŚŽůŽŐŝƐƚƐ�ĂŶĚ�ĂŶ�KĸĐĞ�DĂŶĂŐĞƌͿ�ŚŽƵƐĞ�Ă�ĨƵůůǇ�ĨƵƌŶŝƐŚĞĚ�ƐƵŝƚĞ�ŽĨ�ŽĸĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�Ă�ƐŚĂƌĞĚ�
ǁĂŝƟŶŐ�ĂƌĞĂ�ĂŶĚ�Ă�ƉƌŝǀĂƚĞ�ĐŽƵƉůĞ�ĂŶĚ�ĨĂŵŝůǇ�ƌŽŽŵ͘�KƵƌ�ŶĞǁ��ƐƐŽĐŝĂƚĞ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ŚŝƐͬŚĞƌ�ŽǁŶ�ƉƌŝǀĂƚĞ�ŽĸĐĞ�;ŶŽƚ�
ƐŚĂƌĞĚͿ�ĨŽƌ�ĚĂŝůǇ�ƵƐĞ͘ 
 

/ŶƚĞƌĞƐƚĞĚ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚƐ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�WƐǇĐŚŽůŽŐŝƐƚƐ�ŵĂǇ�ĐŽŶƚĂĐƚ��ƌ͘�<ĂƚŚǇ�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ͕��ŚŝĞĨ�WƐǇĐŚŽůŽŐŝƐƚͬ
KǁŶĞƌ͕�Žƌ��ůŝƐŝĂ��ƵƌƌŝĞ͕�KĸĐĞ�DĂŶĂŐĞƌ͕�ďǇ�ƉŚŽŶĞ͕�ĨĂǆ͕�Žƌ�ĞŵĂŝů͘���ĐƵƌƌŝĐƵůƵŵ�ǀŝƚĂĞ�ĂŶĚ�ƚŚĞ�ŶĂŵĞƐ�ŽĨ�Ăƚ�ůĞĂƐƚ�ƚǁŽ�ƌĞĨĞƌĞŶĐĞƐ�ĂƌĞ�ƌĞͲ
ƋƵĞƐƚĞĚ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ��ƌ͘�<ĂƚŚǇ�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ�Θ��ƐƐŽĐŝĂƚĞƐ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ�Ăƚ�
ǁǁǁ͘ŚƵďůĞǇĐĂƌƌƵƚŚĞƌƐ͘ĐŽŵ͘�KŶůǇ�ƐƵĐĐĞƐƐĨƵů�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ĨŽƌ�ĂŶ�ŝŶƚĞƌǀŝĞǁ͘ 
�ƌ͘�,ƵďůĞǇ��ĂƌƌƵƚŚĞƌƐ�Θ��ƐƐŽĐŝĂƚĞƐ͕��ŽƵŶƐĞůůŝŶŐ�ĂŶĚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ 
&ŝƌƐƚ�&ůŽŽƌ͕�ϭϯϯϭ��ƌĞŶƚŽŶ�^ƚƌĞĞƚ͕�,ĂůŝĨĂǆ͕�EŽǀĂ�^ĐŽƟĂ��ϯ:�Ϯ<ϱ��WŚŽŶĞ͗�ϵϬϮ-ϰϬϳ-ϭϮϯϰ    �&Ăǆ͗�ϵϬϮ-ϰϬϳ-ϭϮϯϱ 
ĂĚŵŝŶΛŚƵďůĞǇĐĂƌƌƵƚŚĞƌƐ͘ĐŽŵ�� 

 
&Ƶůů�Žƌ�WĂƌƚ-dŝŵĞ�WƐǇĐŚŽůŽŐŝƐƚ�WŽƐŝƟŽŶ�KƉĞŶŝŶŐ� 
 

DŝŶĚĨƵů�dŚĞƌĂƉŝĞƐ�/ŶĐ͘�ŝƐ�ŶŽǁ�ƌĞĐƌƵŝƟŶŐ�WƐǇĐŚŽůŽŐŝƐƚƐ�;ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌͿ� 
ǁŚŽ�ǁŝƐŚ�ƚŽ�ũŽŝŶ�ŽƵƌ�ƉƌĂĐƟĐĞ�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ��ĂƌƚŵŽƵƚŚ͕�EŽǀĂ�^ĐŽƟĂ͘ 
 

>ŽŽŬŝŶŐ�ĨŽƌ�Ă�ŚŝŐŚůǇ�ŵŽƟǀĂƚĞĚ͕�ƉĂƐƐŝŽŶĂƚĞ�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŚŽ�ǀĂůƵĞƐ�ŝŶĚĞƉĞŶĚĞŶĐĞ͕� 
ŚŝŐŚ�ƋƵĂůŝƚǇ�ƐĞƌǀŝĐĞ�ĚĞůŝǀĞƌǇ�ĂŶĚ�Ă�ƉĞĂĐĞĨƵů�ĐĂůŵ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ͘� 
 
 
 
 

tĞ�ĂƌĞ�ůŽĐĂƚĞĚ�Ăƚ�ϭϲϴ�KĐŚƚĞƌůŽŶĞǇ�^ƚƌĞĞƚ�ŝŶ�ĚŽǁŶƚŽǁŶ��ĂƌƚŵŽƵƚŚ͕�E^͘�tĞ�ŚĂǀĞ�ďŽƚŚ�WƐǇĐŚŽůŽŐŝƐƚƐ�ĂŶĚ�^ŽĐŝĂů�tŽƌŬĞƌƐ�ŽŶ�ŽƵƌ�
ƚĞĂŵ͕�ĂůŽŶŐ�ǁŝƚŚ�ĨƵůů-ƟŵĞ�ĚĞĚŝĐĂƚĞĚ�ŽĸĐĞ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ƚŚĂƚ�ŵĂŬĞƐ�ŽƵƌ�ǁŽƌŬ�ĂŶĚ�ĐůŝŶŝĐ�ƌƵŶ�ƐŵŽŽƚŚůǇ͘�KƵƌ�ƐŵĂůů�ĐůŝŶŝĐ�ƐƚƌŝǀĞƐ�
ƚŽ�ŽīĞƌ�ŽƵƌ�ĐůŝĞŶƚƐ�Ă�ƌĞůĂǆŝŶŐ�ĂŶĚ�ƚŚĞƌĂƉĞƵƟĐ�ƐƉĂĐĞ�ƚŽ�ǁŽƌŬ�ƚŚƌŽƵŐŚ�ƐŽŵĞ�ŽĨ�ůŝĨĞ͛Ɛ�ƚŽƵŐŚĞƐƚ�ĐŚĂůůĞŶŐĞƐ͘�dŚŽƵŐŚ�ŽƵƌ�ƚŚĞƌĂƉĞƵƟĐ�
ŵŽĚĂůŝƟĞƐ�ǀĂƌǇ͕�ǁĞ�Ăůů�ŽƉĞƌĂƚĞ�ĨƌŽŵ�Ă�ďĂƐĞ�ŽĨ�ŵŝŶĚĨƵůŶĞƐƐ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶĂƚĞ͕�ĐůŝĞŶƚ-ĐĞŶƚƌĞĚ�ĐĂƌĞ͘�KƵƌ�ŵĂŝŶ�ĂƌĞĂƐ�ŽĨ�
ŝŶƚĞƌǀĞŶƟŽŶ�ĂƌĞ�ǁŝƚŚ�ŐĞŶĞƌĂů�ĂĚƵůƚ�ŵĞŶƚĂů�ŚĞĂůƚŚ͕�ǁŝƚŚ�ƉĂƌƟĐƵůĂƌ�ƐƉĞĐŝĂůŝǌĂƟŽŶ�ŝŶ�ƚƌĂƵŵĂ�ƚŚĞƌĂƉŝĞƐ͘ 
 

KƵƌ�ŽĸĐĞ�ŽīĞƌƐ�ŇĞǆŝďůĞ�ǁŽƌŬ�ŚŽƵƌƐ͕�ǁŝƚŚ�ŶŽ�ƉƌĞƐƐƵƌĞ�ƚŽ�ƚĂŬĞ�ŽŶ�ĂŶǇ�ƉĂƌƟĐƵůĂƌ�ƚǇƉĞ�ŽĨ�ƌĞĨĞƌƌĂůƐ�Žƌ�ŚŽƵƌƐ͘��ĂĐŚ�ŽĨ�ŽƵƌ�ĐůŝŶŝĐŝĂŶƐ�
ŽƉĞƌĂƚĞƐ�ĂƐ�ĂŶ�ŝŶĚĞƉĞŶĚĞŶƚ�ĐŽŶƚƌĂĐƚŽƌ�ĂŶĚ�ĐŽŵƉĞŶƐĂƟŽŶ�ŝƐ�ĐŽŵƉĞƟƟǀĞ�ďĂƐĞĚ�ŽŶ�ƌĞŐŝƐƚƌĂƟŽŶ�ƐƚĂƚƵƐ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ͘� 
 

/Ĩ�ƚŚŝƐ�ƐŽƵŶĚƐ�ŽĨ�ŝŶƚĞƌĞƐƚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ��ƌ͘�ZĞďĞĐĐĂ��ŽĞŚŵ͗�ƌĞďĞĐĐĂΛŵŝŶĚĨƵůƚŚĞƌĂƉŝĞƐ͘ŽƌŐ�ƚŽ�ĚŝƐĐƵƐƐ͘ 
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dƌƵĞ�EŽƌƚŚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ƐĞĞŬŝŶŐ�Ă�DĂƐƚĞƌƐ�Žƌ��ŽĐƚŽƌĂů�ůĞǀĞů�
WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ĂŶ�ŝŶƚĞƌĞƐƚ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƉĞŽƉůĞ�ŝŵƉĂĐƚĞĚ�
ďǇ�ƚƌĂƵŵĂ�ƚŽ�ũŽŝŶ�ŽƵƌ�,ĂůŝĨĂǆ�ůŽĐĂƟŽŶ͘�tĞ�ǁŽƌŬ�ĐůŽƐĞůǇ�ǁŝƚŚ�ƚŚĞ�ŐŽǀĞƌŶͲ
ŵĞŶƚĂů�ĂŐĞŶĐŝĞƐ�ĂŶĚ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ǁŚŽ�ĂƐƐŝƐƚ�ǀĞƚĞƌĂŶƐ͕�ŵŝůŝƚĂƌǇ�ƉĞƌƐŽŶŶĞů͕�
ĂŶĚ�ĮƌƐƚ�ƌĞƐƉŽŶĚĞƌƐ͘�,ŽǁĞǀĞƌ͕�ŽƵƌ�ƌĞĨĞƌƌĂůƐ�ĂƌĞ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ�ƚƌĂƵŵĂ-
ƌĞůĂƚĞĚ�ĐŚĂůůĞŶŐĞƐ�ĂƐ�ǁĞ�ĂůƐŽ�ǁŽƌŬ�ǁŝƚŚ�ĂĚƵůƚƐ͕�ĐŽƵƉůĞƐ͕�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�ĐŚŝůͲ

ĚƌĞŶ�ĨĂĐŝŶŐ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĂŶĚ�ƉĞƌƐŽŶĂů�ĐŚĂůůĞŶŐĞƐ͘�tĞ�ƌĞŐƵůĂƌůǇ�ŚĂǀĞ�Ă�ƐƵƌƉůƵƐ�ŽĨ�ƌĞĨĞƌƌĂůƐ�ĂŶĚ�
ĂƌĞ�ĞĂŐĞƌ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�Ăůů�ŝŶ�Ă�ƟŵĞůǇ�ĨĂƐŚŝŽŶ͘� 
 

�Ǉ�ũŽŝŶŝŶŐ�ŽƵƌ�ƚĞĂŵ͕�ǇŽƵ�ǁŝůů�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ǁŽƌŬ�ĂůŽŶŐƐŝĚĞ�ŽƚŚĞƌ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͕� 
ŝŶĐůƵĚŝŶŐ�WƐǇĐŚŝĂƚƌŝƐƚƐ͕�WƐǇĐŚŽůŽŐŝƐƚƐ�;ƐĐŚŽŽů͕�ĐŽƵŶƐĞůůŝŶŐ͕�ĐůŝŶŝĐĂůͿ͕��ůŝŶŝĐĂů�^ŽĐŝĂů�tŽƌŬĞƌƐ͕�ĂŶĚ�Ă�zŽŐĂ�ͮ 
dŚĞƌĂƉŝƐƚ͘�zŽƵ�ǁŝůů�ĂůƐŽ�ƌĞĐĞŝǀĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ŇĞǆŝďŝůŝƚǇ�ƚŽ�ĐƌĞĂƚĞ�ǇŽƵƌ�ŽǁŶ�ƐĐŚĞĚƵůĞ� 
ƚŽ�ŵĂŝŶƚĂŝŶ�Ă�ƉŽƐŝƟǀĞ�ǁŽƌŬ-ůŝĨĞ�ďĂůĂŶĐĞ�;ƉĂƌƚ-ƟŵĞ�Θ�ĨƵůů-ƟŵĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĂǀĂŝůĂďůĞͿ͘�/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ� 
ŝŶ�ůĞĂƌŶŝŶŐ�ŵŽƌĞ͕�ƉůĞĂƐĞ�ĞŵĂŝů��ĂƌĐǇ�DĂĐ�ŽƵŐĂůĚ�Ăƚ�GDUF\�PDFGRXJDOG#WUXHQRUWKFU�FRP� 
 

tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ƐŽŵĞŽŶĞ�ǁŚŽ�ƉŽƐƐĞƐƐĞƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
· ,ŽůĚ�Ă�ŐƌĂĚƵĂƚĞ�ĚĞŐƌĞĞ�ŝŶ�ƉƐǇĐŚŽůŽŐǇ�ĨƌŽŵ�ĂŶ�ĂĐĐƌĞĚŝƚĞĚ�ƵŶŝǀĞƌƐŝƚǇ͕�ŝŶĐůƵĚŝŶŐ�D�͕�D^Đ͕�WŚ�͕�ĂŶĚ�WƐǇ�͘� 
sĂƌŝŽƵƐ�ĂĐĂĚĞŵŝĐ�ďĂĐŬŐƌŽƵŶĚƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƉƉůǇ�;�ůŝŶŝĐĂů͕��ŽƵŶƐĞůůŝŶŐ͕��ŚŝůĚ͕�ĞƚĐ͘͘Ϳ͘� 

· �ďŝůŝƚǇ�ƚŽ�ƵƟůŝǌĞ�ĞŵƉŝƌŝĐĂůůǇ-ǀĂůŝĚĂƚĞĚ͕�ƚƌĂƵŵĂ�ŝŶĨŽƌŵĞĚ�ƉƌĂĐƟĐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ƚƌĞĂƚŵĞŶƚ� 
ŵŽĚĂůŝƟĞƐ͘ 

· ,ĂƐ�ƌĞůĞǀĂŶƚ�ǁŽƌŬŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ĂƌĞĂƐ�ŽĨ�ƉƌĂĐƟĐĞ͕�ǁŝƚŚ�ĂŶ�ĞŵƉŚĂƐŝƐ�ŽŶ�ƚƌĂƵŵĂ-ƌĞůĂƚĞĚ�ǁŽƌŬ͘ 
· ZĞŐŝƐƚĞƌĞĚ�;ŵƵƐƚ�ďĞ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐͿ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ�;E^��WͿ�KZ�
ŵƵƐƚ�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƌĞŐŝƐƚƌĂƟŽŶ�ǁŝƚŚ�E^��W͘��ŽƚŚ�ZĞŐŝƐƚĞƌĞĚ�ĂŶĚ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚƐ�ŽŶ� 
ƚŚĞ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƉƉůǇ͘ 

· DƵƐƚ�ƉŽƐƐĞƐƐ�WƌŽĨĞƐƐŝŽŶĂů�>ŝĂďŝůŝƚǇ�/ŶƐƵƌĂŶĐĞ�Žƌ�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ŽďƚĂŝŶ�ŝŶƐƵƌĂŶĐĞ͘ 
· DĞŵďĞƌƐŚŝƉ�ǁŝƚŚ��ƐƐŽĐŝĂƟŽŶ�ŽĨ�WƐǇĐŚŽůŽŐŝƐƚƐ�ŽĨ�EŽǀĂ�^ĐŽƟĂ�;�WE^Ϳ�Žƌ��ĂŶĂĚŝĂŶ�WƐǇĐŚŽůŽŐŝĐĂů��ƐƐŽĐŝĂƟŽŶ�
;�W�Ϳ�ŝƐ�ĞŶĐŽƵƌĂŐĞĚ͘ 

· �ĞŵŽŶƐƚƌĂƚĞƐ�ƉƌŽĨĞƐƐŝŽŶĂůŝƐŵ�ĂŶĚ�ĞīĞĐƟǀĞ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐŬŝůůƐ�;Ğ͘Ő͕͘�ƟŵĞůǇ�ƌĞƉŽƌƚƐͿ͘ 

WƐǇĐŚŽůŽŐŝƐƚ�WŽƐŝƟŽŶ�–��ƌŝĚŐĞǁĂƚĞƌ 
 

:ŽŝŶ�KƵƌ��ƵƐǇ�WƌĂĐƟĐĞ�ŽŶ�ƚŚĞ��ĞĂƵƟĨƵů�>Ă,ĂǀĞ�ZŝǀĞƌ�ŝŶ��ƌŝĚŐĞǁĂƚĞƌ͕�E^ 
^ŽƵƚŚ�^ŚŽƌĞ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�/ŶĐ͘ ŝƐ�ƐĞĞŬŝŶŐ��ŽĐƚŽƌĂƚĞ�Žƌ�DĂƐƚĞƌƐ�>ĞǀĞů�ZĞŐŝƐƚĞƌĞĚ�Žƌ� 
�ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�WƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ũŽŝŶ�ŽƵƌ�ŐƌŽƵƉ�ŽĨ�ŝŶĚĞƉĞŶĚĞŶƚ�ƉƌĂĐƟƟŽŶĞƌƐ͘�dŚĞ�ƋƵĂůŝĮĞĚ� 
ŝŶĚŝǀŝĚƵĂůƐ�ǁŝůů�ŽīĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ƚƌĞĂƚŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĂĚƵůƚƐ�ĂŶĚ�ĐŽƵƉůĞƐ͘�� 
KƵƌ�ĨĂĐŝůŝƚǇ�ŝŶĐůƵĚĞƐ�ĨƵƌŶŝƐŚĞĚ�ŽĸĐĞ�ƐƉĂĐĞ͕�Ă�ƉƌŝǀĂƚĞ�ĚĞĐŬ�ŽǀĞƌůŽŽŬŝŶŐ�ƚŚĞ�ƌŝǀĞƌ͕�Ă�ƐŚĂƌĞĚ�ƌĞĐĞƉͲ
ƟŽŶ�ĂƌĞĂ�ĂŶĚ�ŬŝƚĐŚĞŶĞƩĞ͘ 
 

>ŽĐĂƚĞĚ�ŝŶ��ƌŝĚŐĞǁĂƚĞƌ͕�EŽǀĂ�^ĐŽƟĂ͕�^ŽƵƚŚ�^ŚŽƌĞ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ŝƐ�Ă�ƚŚƌŝǀŝŶŐ͕�ǁĞůů�ĞƐƚĂďůŝƐŚĞĚ�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ�
ƉƌŽǀŝĚŝŶŐ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ƉƐǇĐŚŽůŽŐŝĐĂů�ƐĞƌǀŝĐĞƐ�ƚŽ�ĐŚŝůĚƌĞŶ͕�ĂĚŽůĞƐĐĞŶƚƐ͕�ĂĚƵůƚƐ�ĂŶĚ�ĐŽƵƉůĞƐ͘ 
 

/ŶƚĞƌĞƐƚĞĚ�WƐǇĐŚŽůŽŐŝƐƚƐ�ŵĂǇ�ĐŽŶƚĂĐƚ��ƌ͘��Ɖƌŝů��͛�ůŽŝƐŝŽ�ďǇ�ƉŚŽŶĞ͕�ĞŵĂŝů�Žƌ�ĨĂǆ͘ 
ϵϮϲ�<ŝŶŐ�^ƚƌĞĞƚ͕��ƌŝĚŐĞǁĂƚĞƌ͕�E^��ϰs�ϯ�ϲ��-��WŚŽŶĞ͗�;ϵϬϮͿ�ϱϮϳ-ϭϬϱϴ�&Ăǆ͗�;ϵϬϮͿ�ϱϮϳ-Ϯϵϰϲ��-�VVSV#HDVWOLQN�FD 
 
9LHZ�RXU�ZHEVLWH�KHUH�� KWWS���ZZZ�VRXWKVKRUHSV\FK�FD� 
9LHZ�RXU�EHDXWLIXO�DUHD�KHUH���KWWS���ZZZ�QRYDVFRWLD�FRP�DERXW-QRYD-VFRWLD�UHJLRQV�VRXWK-VKRUH�� 
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3OHDVH�FRQWDFW�WKH�FKDLU�RU�$316�RIILFH�IRU�
IXUWKHU�LQIRUPDWLRQ�RU�WR�FRPPXQLFDWH�FKDQJHV�WR�
WKH�OLVW�RI�FRPPLWWHHV�	�UHSUHVHQWDWLYHV� 
 
(;(&87,9( 
3UHVLGHQW��-HDQQHWWH�.HQQHG\� 
3DVW�3UHVLGHQW��%HY�%XWOHU 
3UHVLGHQW�(OHFW��&DURO�6KLUOH\ 
6HFUHWDU\��7RGG�/HDGHU 
7UHDVXUHU��6KHOOH\�*RRGZLQ 
0HPEHU�DW�/DUJH��7RQL�&DPSDJQRQL 
6WXGHQW�5HSUHVHQWDWLYHV�� 

6DUDK�3HYHULOO�	�.DW�0HUZLQ 
 
(;(&87,9(�',5(&725 
 

6XVDQ�0DUVK 
 
5(35(6(17$7,9(6 
 

&RXQFLO�RI�3URYLQFLDO�$VVRFLDWLRQV�LQ�
3V\FKRORJ\��3UDFWLFH�'LUHFWRUDWH�5HS�� 
%HYHUO\�%XWOHU 

 

3V\FKRORJ\�LQ�WKH�:RUNSODFH�1HWZRUN�� 
$UOD�'D\ 

 

3XEOLF�(GXFDWLRQ�&DPSDLJQ�&RRUGLQDWRU�� 
-R�'XUXS 

 

$3$�&RXQFLO�RI�5HSUHVHQWDWLYHV��6KHOOH\�*RRGZLQ� 
 

 
 
 
 

&200,77((6�	�,17(5(67�*52836 
 

$GYRFDF\� 
$OLVVD�3HQFHU��$FWLQJ�&KDLU� 
9LFWRU�'D\   +HDWKHU�%RXFKHU 
-DVRQ�,VDDFV   9LFWRULD�3DWWHUVRQ 
'DYLG�3LORQ   /DXUD�6FDOOLRQ 
1DWDOLH�6WUDWWRQ 
   
&XOWXUDO�'LYHUVLW\� 
+DUSUHHW�$XODNK��&KDLU 
-DVRQ�&KDWPDQ  &KULVWLQH�(OOVZRUWK  
(LOHHQ�'RQDKRH  +LODU\�*UHHQ �������� 
-RDQQD�+HVVHQ-.D\ILW]���������(ULFD�/XQGEHUJ 
6XVLH�0F$IHH   6HWK�:DKOLQ-6WHUQ 
0DGHOLQH�6WREEH  0DULVD�:DOWHU 
1DWDVKD�<RUNH  
 

75&�:RUNLQJ�*URXS 
&DURO�6KLUOH\��&KDLU� 7RQL�&DPSDJQRQL 
&KULVWLQH�(OOVZRUWK  %UHQGD�+DUURS 
-RDQQD�+HVVHQ-.D\ILW] 'RQQD�+XJKHV  
6XVLH�0F$IHH   .DW�0HUZLQ  
6DUDK�3HYHULOO   6HWK�:DKOLQ-6WHUQ  
 
&RQWLQXLQJ�(GXFDWLRQ� 
(LOHHQ�'RQDKRH��&KDLU� 
 

(OHFWLRQV� 
/\QQH�5RELQVRQ��&KDLU� 
6KHOOH\�*RRGZLQ�  +DUSUHHW�$XODNK 
-HQQ�5LFKDUGV  %HY�%XWOHU��33UHV� 
 

 

3ULYDWH�3UDFWLFH�&RPPLWWHH 
6KHOOH\�*RRGZLQ��&KDLU 
6RSKLH�*RGERXW-%HDXOLHX 'LRQ�*RRGODQG 
5HJ�/DQGU\   0DU\�0F*UDWK  
3DPHOD�:DPEROW  .DWKHULQH�:LOVRQ 
%UHDQQD�<RXQJ    
 
 

3RVW�7UDXPD�6HUYLFHV� 
'HDQ�3HUU\��$3$�'51�5HS��	�&KDLU� 
1DQF\�%DUWOHWW 
9LFWRU�'D\��'LVDVWHU�5HVSRQVH�&R-RUGLQDWRU� 
-DQLFH�+RZHV� 
 
*52836 
 

&KLOG�	�$GROHVFHQW�3V\FKRORJ\�,QWHUHVW�*URXS�
�&$3-,��LV�FRPSULVHG�RI�SV\FKRORJLVWV�ZKR�ZRUN�ZLWK�
FKLOGUHQ�DQG�DGROHVFHQWV�DQG�WKHLU�IDPLOLHV��0HHWLQJV�
DUH�EL-PRQWKO\�GXULQJ�WKH�DFDGHPLF�\HDU�WR�VKDUH�
LQIRUPDWLRQ�RQ�WRSLFV�RI�LQWHUHVW�DQG�WR�SURYLGH�DQ�
RSSRUWXQLW\�WR�JHW�WR�NQRZ�RXU�FROOHDJXHV�ZKR�ZRUN�
LQ�D�UDQJH�RI�VHWWLQJV��VFKRROV��KRVSLWDOV��XQLYHUVLWLHV��
SULYDWH�SUDFWLFHV��IRUHQVLF�VHWWLQJV��HWF��� 
3HQQ\�&RUNXP��&KDLU 
 
(DUO\�&DUHHU�3V\FKRORJLVW�*URXS 
(ULFD�/XQGEHUJ 
(QD�9XNDWDQD 
-XOLH�:HUVKOHU 
 
&RQWDFW�WKH�$316�2IILFH�IRU�PRUH�LQIR�RQ�KRZ�
EHFRPH�LQYROYHG�LQ�$316�FRPPLWWHHV� 

&RPPLWWHHV�	�5HSUHVHQWDWLYHV 

$GYHUWLVLQJ�5DWHV 7KH�DFFHSWDELOLW\�RI�DQ�DG�IRU�SXEOLFDWLRQ�LQ�$316�SXEOLFDWLRQV�LV�EDVHG�RQ�OHJDO��VRFLDO��SURIHVVLRQDO��DQG�HWKLFDO�FRQVLGHUDWLRQV��
$OVR��DQ�DG�PXVW�EH�LQ�NHHSLQJ�ZLWK�WKH�JHQHUDOO\�VFKRODUO\�DQG�SURIHVVLRQDO�QDWXUH�RI�WKH�SXEOLFDWLRQ��$OO�FRQWHQW�VXEPLWWHG�LV�
VXEMHFW�WR�$316�DSSURYDO��DQG�PD\�EH�ZLWKKHOG�ZLWK�UHIXQG�IRU�DQ\�UHDVRQ�  

1RQ-0HPEHU�3ULQW�$GYHUWLVLQJ�5DWHV� 
³1RYD�6FRWLD�3V\FKRORJLVW�´ 
%XVLQHVVHV 
)XOO�3DJH  �������   
����3DJH  �������   
����3DJH  �������   
����3DJH  �������   
%XVLQHVV�&DUG �������  
&RQVHFXWLYH�(GLWLRQV����VW�DG�-�UHJXODU�UDWH���QG�	�PRUH�-�����
GLVFRXQW�SHU�LVVXH��LH��������������������������WR�D�PLQLPXP�
UDWH�RI������IRU�D��IXOO�SDJH�DG� 
 
2WKHU�3URIHVVLRQDOV����SK\VLFLDQV��ODZ\HUV��HWF�� 
)XOO�3DJH  �������   
����3DJH  �������   
����3DJH  �������   
����3DJH  �������   
&RQVHFXWLYH�(GLWLRQV����VW�DG�-�UHJXODU�UDWH���QG�	�PRUH�-�����
GLVFRXQW�SHU�LVVXH��L�H���������������������������WR�D�PLQLPXP�
UDWH�RI������IRU�D��IXOO�SDJH�DG� 
 
 
 
 
 
 

 
%XVLQHVVHV�	�3URIHVVLRQDOV�–�FDOHQGDU�RU�WH[W-EDVHG� 
(YHQW���:RUNVKRS �������  
-RE�3RVWLQJV  ������   
0DVV�6WDQG-DORQH�(-0DLO ������� 
0RQWKO\�0HPEHU�(-PDLO ��� 
 
1RW-IRU-SURILW��LQFO��VFKRROV���KRVSLWDOV� 
)XOO�3DJH  �������   
����3DJH  �������   
����3DJH  �������   
����3DJH  ������� 
%XVLQHVV�FDUG �������   
0DVV�6WDQG-DORQH�(-0DLO ������� 
0RQWKO\�0HPEHU�(-PDLO ��� 
 

1RQ-0HPEHU�:HEVLWH�$G�5DWHV 
%XVLQHVVHV�	�3URIHVVLRQDOV� 
(YHQW���:RUNVKRS ������� SHU����GD\V� 
-RE�3RVWLQJV  ������ SHU����GD\V� 
 
1RW-IRU-SURILW��LQFO��VFKRROV���KRVSLWDOV� 
(YHQW���:RUNVKRS ������ SHU����GD\V� 
-RE�3RVWLQJV  ������ SHU����GD\V� 
 

 

 
$316�0HPEHU�3ULQW�$G�5DWHV 
³1RYD�6FRWLD�3V\FKRORJLVW´ 
 
)XOO�3DJH  ������  
����3DJH  ������  
����3DJH  ������  
����3DJH  ������  
%XVLQHVV�&DUG ������  
(YHQW���:RUNVKRS ������  
-RE�3RVWLQJV  ������ 
  
0DVV�(-0DLO  ������� 
 
0RQWKO\�0HPEHU�(-PDLO IUHH 
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