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ODQGHG�LQ�
+DOLID[��
UHWXUQLQJ�KRPH�
DIWHU�VSHQGLQJ�
ILYH�GD\V�LQ�
:DVKLQJWRQ�'��
&��UHSUHVHQWLQJ�
1RYD�6FRWLD�

DQG�$316�DW�D�/HDGHUVKLS�
&RQIHUHQFH���,�ZDV�LQVSLUHG�E\�
VRPH�RI�WKH�WKLQJV�,�KHDUG�RWKHUV�
ZHUH�GRLQJ�DQG�ZDV�UHDG\�DQG�
H[FLWHG�WR�EULQJ�QHZ�LQLWLDWLYHV�WR�
RXU�PHPEHUVKLS��2QH�FRXOG�KDYH�
QHYHU�SUHGLFWHG�ZKDW�ZDV�DERXW�WR�
XQIROG��,W¶V�WUXH�KLQGVLJKW�LV�DQG�
ZLOO�DOZD\V�EH�PDUNHG�DV��������
,W¶V�EHHQ�³D�\HDU´�LQ�PRUH�ZD\V�
WKDQ�RQH��� 
 

&29,'�KDV�EHHQ�D�PDMRU�WKHPH��
DQ�XQGHUO\LQJ�LVVXH��DQG�D�FRQVWDQW�
LQIOXHQFH�RQ�HYHU\�PRYH��DQG�
HYHU\�GHFLVLRQ�ZH�PDGH�DQG�
FRQWLQXH�WR�PDNH��,W�KDV�LQIOXHQFHG�
HYHU\�DVSHFW�RI�OLIH�DV�ZH�NQHZ�
DQG�NQRZ�LW��6R�PDQ\�FKDQJHV�
ZLWK�QR�HQG�LQ�VLJKW��3HRSOH�DUH�
VXIIHULQJ��0DQ\�DUH�LVRODWHG��DIUDLG�
RI�ERWK�WKH�NQRZQ�DQG�XQNQRZQ���
,WV�HIIHFWV�DUH�SHUYDVLYH�DQG�KDYH�
EHHQ�DQG�VWLOO�DUH�VWLOO�IHOW�LQ�
LQGLYLGXDOV��IDPLOLHV��FROOHFWLYHO\�
�FLWLHV��SURYLQFHV�DQG�FRXQWU\��DQG�
JOREDOO\���7KH�SHRSOH�LQ�WKLV�
EHDXWLIXO�3URYLQFH�RI�1RYD�6FRWLD�
KDYH�EHHQ�SXOOHG�WRJHWKHU�DQG�WRUQ�
DSDUW�E\�KRUULILF�HYHQWV�LQFOXGLQJ��
EXW�QRW�OLPLWHG�WR��D�PDVV�VKRRWLQJ��
WKH�FUDVK�RI�D�6QRZELUG�MHW��D�
&\FORQH�KHOLFRSWHU�DQG�WKH�VLQNLQJ�
RI�7KH�&KLHI�:LOOLDP�6DXOLV��� 

7KHVH�HYHQWV�DORQJ�ZLWK�PDQ\�
JOREDO�HYHQWV�VXFK�DV�WKH�,UDQ�
$LUSODQH�%RPELQJ��([SORVLRQ�LQ�
WKH�3RUW�RI�%HLUXW�DQG�WKH�:LOG�
ILUHV�LQ�$XVWUDOLD�WR�QDPH�D�IHZ��
KDYH�UHVXOWHG�LQ�VLJQLILFDQW�ORVV�
DQG�WUDXPD��� 
 

7KH�ZRUVW�RI�WLPHV�ZUDSSHG�LQ�WKH�
EHVW�RI�WLPHV�DW�VRPH�OHYHOV�
SHUKDSV"�:H�KDYH�QHHGHG�WR�EH�
PRUH�DZDUH��WR�ORRN�DW�RXU�H[LVWLQJ�
VWUXFWXUHV�DQG�WR�UHGHILQH���
)DPLOLHV�VSHQGLQJ�WLPH�WRJHWKHU��
WLPH�WKH\�ZRXOG�QRW�KDYH�KDG�
RWKHUZLVH��IDOOLQJ�LQ�ORYH�DJDLQ�DQG�
PDNLQJ�ELJ�GHFLVLRQV��:H�KDYH�
QHHGHG�WR�IRFXV�RQ�ZKDW�UHDOO\�
PDWWHUV�WR�XV��6RFLDO�PRYHPHQWV�
VXFK�DV�%ODFN�OLYHV�0DWWHU��
/*%74����/LYLQJ�FRQGLWLRQV�DQG�
WKH�SOLJKW�RI�RXU�,QGLJHQRXV�
EURWKHUV�DQG�VLVWHUV�KDYH�EHJXQ�WR�
UHFHLYH�WKH�DWWHQWLRQ�QHHGHG�DQG�
GHVHUYHG�WR�FKDQJH�WKH�IDEULF�RI�
OLIH���:H�DUH�RSHQLQJ�XS�EURDGHU�
DQG�GHHSHU�FRQYHUVDWLRQV�DQG�D�
IXWXUH�RI�EHKDYLRUV�WKDW�H[HPSOLI\�
XQLW\��JOREDO�XQLW\� 
 

3HUVRQDOO\��,�FORVHG�P\�RIILFH�
VSDFH�WKUHH�GD\V�DIWHU�DUULYLQJ�
KRPH�IURP�:DVKLQJWRQ�DQG�KDYH�
QRW�UH-RSHQHG��:H�SHUPDQHQWO\�
FORVHG�WKH�VSDFH�LQ�-XO\��VROG�RXU�
SULPDU\�KRPH�DQG�DUH�FXUUHQWO\�
OLYLQJ�LQ�RXU�FRWWDJH�LQ�
7DWDPDJRXFKH���%XVLQHVV�LV�
µRQOLQH¶��,�QRZ�NQRZ�ZKDW�=RRP�
LV�DQG��DV�PXFK�DV�,�DSSUHFLDWH�WKH�
FKRLFH��,¶G�PXFK�SUHIHU�WKH�
IUHHGRPV�,�WRRN�IRU�JUDQWHG�RQO\�D�
\HDU�DJR��� 

�&RQWLQXHG�RQ�SDJH��� 

&DURO�6KLUOH\��0�$�6�3�� 
$316�3UHVLGHQW 



 

5HSRUWV 
35(6,'(17¶6�5(3257�� 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

$W�$316�ZH�KDYH�EHHQ�IRFXVHG�RQ�PDQ\�WKLQJV��
UHYLHZLQJ�SROLFHV�DQG�SUDFWLFHV��GHYHORSLQJ�DQG�
ILQH�WXQLQJ�ULVN�PDQDJHPHQW�SROLFLHV�DQG�
SURFHGXUHV��DQG�ORRNLQJ�DW�RXU�VWUDWHJLF�SODQ�ZLWK�
D�QHZ�OHQV���2XU�FRPPLWWHHV�KDYH�EHHQ�EXV\�
ORRNLQJ�DQG�ZRUNLQJ�WRZDUG�DFWLRQLQJ�FXOWXUDO�
FRPSHWHQFLHV��DVNLQJ�16%(3�WR�FRQVLGHU�&(�
VSHFLILF�WR�FXOWXUDO�WUDLQLQJ��%ODFN�/LYHV�0DWWHU��
,QGLJHQRXV��/*%74����DQG�RWKHU�LVVXHV�DIIHFWLQJ�
KXPDQLW\����2QOLQH�ZHELQDU�DUH�EHLQJ�GHYHORSHG�
DQG�VFKHGXOHG�PRVW�VSHFLILFDOO\�IRU�WKLV�PRQWK�
�3V\FKRORJ\�0RQWK���EXW�DOVR�IRU�WKH�IXWXUH�� 
 
2XU�PHPEHUV�FRQWLQXH�WR�NHHS�D�SXOVH�RQ�ZKDW�LV�
KDSSHQLQJ�SURYLQFLDOO\��QDWLRQDOO\�DQG�JOREDOO\���,W�
LV�DOVR�WKDW�WLPH�RI�\HDU�WR�FRQVLGHU�\RXU�RZQ�
FRQWULEXWLRQV�WR�RXU�$VVRFLDWLRQ���,I�\RX�ZRXOG�
OLNH�WR�EH�D�SDUW�RI�$316�\RXU�RSSRUWXQLW\�LV�DW�

KDQG��(OHFWLRQV�IRU�([HFXWLYH�PHPEHUV�DUH�
FRPLQJ�VRRQ��FRQVLGHU�EHLQJ�QRPLQDWHG�\RXUVHOI�
RU�QRPLQDWLQJ�VRPHRQH�HOVH��RU�SDUWLFLSDWH�E\�
VHUYLQJ�RQ�DQ�$316�FRPPLWWHH���� 
 
3V\FKRORJLVWV�DUH�FDOOHG�WR�KHOS�SHRSOH�WR�KHDO�RU�
EHJLQ�WR�KHDO�WKH�WUDXPD�QRW�MXVW�RI������EXW�WKDW�
ZKLFK�ZDV�WKHUH�SULRU��:H�DUH�EHLQJ�FDOOHG�WR�VWHS�
XS�DQG�EH�WKH�OHDGHUV�ZH�DUH�DQG�WR�FUHDWH�D�YLVLRQ�
RI�PHQWDO�KHDOWK�FDUH�LQ�WKH�FRQWLQXXP�RI�KXPDQ�
H[SHULHQFH���$V�KXPDQV�ILUVW�LW�LV�PRUH�LPSRUWDQW�
WKDQ�HYHU�WR�WDNH�FDUH�RI�RXUVHOYHV�DQG�RQH�DQG�
RWKHU�� 

%OHVVLQJV�&DURO� 

�&RQWLQXHG�IURP�SDJH��� 

sŽůƵŶƚĞĞƌŝŶŐ�ǁŝƚŚ��WE^ 
 

�ĐƟǀĞ�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌƐ�ƌĞĐĞŝǀĞ�Ă�ǀŽůƵŶƚĞĞƌ�ǀŽƵĐŚĞƌ�ƚŚĂƚ�ŵĂǇ�ďĞ�ƵƐĞĚ�ĨŽƌ�ĂŶǇ��WE^�ǁŽƌŬƐŚŽƉ�
Žƌ��WE^�ŵĞŵďĞƌƐŚŝƉ�ĨĞĞƐ͘� 
 sŽƵĐŚĞƌ�ǀĂůƵĞ͗ 
 

· �ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ�-�Ψϭϳϱ 
· �ŚĂŝƌƐ�ŽĨ�KƚŚĞƌ��WE^��ŽŵŵŝƩĞĞƐ�-�ΨϭϬϬ 
· �ŽŵŵŝƩĞĞ�DĞŵďĞƌƐ�-�ΨϱϬ 
· �WE^��ĞƐŝŐŶĂƚĞĚ�ZĞƉƌĞƐĞŶƚĂƟǀĞƐ�-�ΨϭϬϬ 

 �ƌŝƚĞƌŝĂ͗ 
· sŽůƵŶƚĞĞƌƐ�ŵƵƐƚ�ŚĂǀĞ�ƐĞƌǀĞĚ�ĨŽƌ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ϭ�ǇĞĂƌ͘ 
· sŽůƵŶƚĞĞƌƐ�ŵƵƐƚ�ƚĂŬĞ�ĂŶ�ĂĐƟǀĞ�ƌŽůĞ�ŝŶ�ƚŚĞ�ĐŽŵŵŝƩĞĞ͘ 
· sŽůƵŶƚĞĞƌƐ�ƐŚĂůů�ĂĐĐƌƵĞ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ΨϮϱϬ�ŝŶ�ďĞŶĞĮƚƐ�ƉĞƌ�ǇĞĂƌ͘ 
· �ĞŶĞĮƚƐ�ŵƵƐƚ�ďĞ�ƵƐĞĚ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�ŽĨ�ŚĂǀŝŶŐ�ďĞĞŶ�ĂǁĂƌĚĞĚ͘ 
 

 
WůĞĂƐĞ�ĂůƐŽ�ŶŽƚĞ�ƚŚĂƚ�ƉĂƌƟĐŝƉĂƟŽŶ�ŝŶ�ĂŶ��WE^�ĐŽŵŵŝƩĞĞ�ĐĂŶ�ĐŽƵŶƚ� 

ƚŽǁĂƌĚƐ�ǇŽƵƌ�E^��W��ŽŶƟŶƵŝŶŐ��ŽŵƉĞƚĞŶĐĞ�ĐƌĞĚŝƚƐ͘ 
 

tĞ�ŚĂǀĞ�ƐŽŵĞ�ŝŶƚĞƌĞƐƟŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ǇŽƵ͘� 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ĂƉŶƐΛĂƉŶƐ͘ĐĂ 
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5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

7 KH�$316�1RPLQDWLRQ�DQG�(OHFWLRQV�&RPPLWWHH�UHTXHVWV�WKDW�WKH�PHPEHUVKLS�
FRQVLGHU�VXEPLWWLQJ�QRPLQDWLRQV�IRU�WKH�IROORZLQJ�
SRVLWLRQV�RQ�WKH�$316�([HFXWLYH��� 
 

· 35(6,'(17-(/(&7� 
· 0(0%(5-$7-/$5*(� 
· 6(&5(7$5< 
· 678'(17�5(35(6(17$7,9( 
 

7KH�SHUVRQ�HOHFWHG�WR�WKH�3UHVLGHQW-HOHFW�SRVLWLRQ�
ZLOO�VHUYH�IRU�D�WKUHH-\HDU�WHUP��DV�3UHVLGHQW-HOHFW��
3UHVLGHQW�DQG�3DVW-SUHVLGHQW��7KH�RWKHU�SRVLWLRQV�
DUH�IRU�D�WZR-\HDU�WHUP��2QO\�UHJLVWHUHG�
SV\FKRORJLVWV�PD\�EH�QRPLQDWHG�IRU�WKH�3UHVLGHQW-
HOHFW�SRVLWLRQ��KRZHYHU�UHJLVWHUHG�DQG�FDQGLGDWH�

SV\FKRORJLVWV�DUH�HOLJLEOH�IRU�6HFUHWDU\�DQG�
0HPEHU-DW-ODUJH��DQG�JUDGXDWH�VWXGHQW�IRU�WKH�
6WXGHQW�5HS��,I�PRUH�WKDQ�RQH�SHUVRQ�LV�QRPLQDWHG�
IRU�WKH�VDPH�SRVLWLRQ��$316�ZLOO�KROG�DQ�HOHFWLRQ� 
 

,I�\RX�NQRZ�DQ\RQH�ZKR�ZRXOG�EH�D�JRRG�
DGGLWLRQ�WR�WKH�([HFXWLYH�SOHDVH�FRQVLGHU�
QRPLQDWLQJ�WKHP��'RZQORDG�WKH�([HFXWLYH�
1RPLQDWLRQ�)RUP� 
 

)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�WKH�&KDLU�RI�
WKH�1RPLQDWLRQV�DQG�(OHFWLRQV�&RPPLWWHH�6KHOOH\�
*RRGZLQ��VOJRRGZLQ#HDVWOLQN�FD� 
 
6XEPLWWHG�RQ�EHKDOI�RI��WKH�$316�1RPLQDWLRQV�	�(OHFWLRQV�
&RPPLWWHH�� 

$316�&$//�)25�120,1$7,216��(;(&87,9(�&200,77(( 

7 KH�$316�1RPLQDWLRQ�	�(OHFWLRQV�&RPPLWWHH�HQFRXUDJHV�\RX�WR�VXEPLW�QRPLQDWLRQV�IRU�WKH�
IROORZLQJ�DZDUGV��7R�VXEPLW�SOHDVH�GRZQORDG�DQG�
FRPSOHWH�WKH�DSSURSULDWH�IRUP�DQG�HPDLO�WR��
DSQV#DSQV�FD 
 

· )HOORZ 
· /LIHWLPH�&RQWULEXWLRQ 
· 2XWVWDQGLQJ�(&3� 
· ([FHOOHQFH�LQ�3V\FKRORJ\ 
· 2XWVWDQGLQJ�6WXGHQW� 
· &RPPXQLW\�6HUYLFH�E\�3V\FKRORJLVWV 
· &RPPXQLW\�6HUYLFH�LQ�0HQWDO�+HDOWK� 
· 'LYHUVLW\�%XUVDU\ 
 
 

$316�)HOORZ  
7KLV�GHVLJQDWLRQ�KRQRXUV�WKRVH�PHPEHUV�ZKR�KDYH�
PDGH�VLJQLILFDQW�DQG�HQGXULQJ�FRQWULEXWLRQV�WR�$316�
DQG�KDYH�KHOSHG�VKDSH�WKH�$VVRFLDWLRQ�DQG�KDYH�
FRQWULEXWHG�WR�WKH�GHYHORSPHQW�RI�SV\FKRORJ\�LQ�1RYD�
6FRWLD�� 
 

 

'U��-�$��&KDUOHV�+D\HV�/LIHWLPH�&RQWULEXWLRQ�
$ZDUG�KRQRXUV�'U�&KDUOHV�+D\HV��D�UHVSHFWHG�
3V\FKRORJLVW�ZKRVH�FDUHHU�PD\�EH�VDLG�WR�EH�D�PRGHO�RI�
OLIHWLPH�FRPPLWPHQW��7KLV�DZDUG�UHFRJQL]HV�GHSWK�DQG�
HQJDJHPHQW�RI�ORQJ-WHUP�VHUYLFH�DQG�UHFRJQL]HV�WKRVH�
ZKR�KDYH�VSHQW�D�VLJQLILFDQW�SDUW�RI�WKHLU�SURIHVVLRQDO�
OLIHWLPH�VXSSRUWLQJ�$316��LWV�PHPEHU�SV\FKRORJLVWV��

DQG�WKH�SURIHVVLRQ�RI�SV\FKRORJ\�DW�WKH�SURYLQFLDO��
QDWLRQDO�DQG�LQWHUQDWLRQDO�OHYHO�� 
 � 

2XWVWDQGLQJ�$316�(DUO\�&DUHHU�3V\FKRORJLVW�
�(&3��$ZDUG�KLJKOLJKWV�WKH�FKDOOHQJHV�RI�EHLQJ�DQ�
(&3��WKRVH�LQ�WKH�ILUVW����\HDUV�RI�WKHLU��SV\FKRORJ\�
FDUHHU��DIWHU�JUDGXDWLRQ�IURP�D�SURIHVVLRQDO�SRVW-
JUDGXDWH�SV\FKRORJ\�SURJUDP��7KH�UHFLSLHQW�LV�DQ�$316�
PHPEHU�ZKR�KDV�DFWLYHO\�SDUWLFLSDWHG�LQ�$316�DW�WKH�
FRPPLWWHH�RU�([HFXWLYH�OHYHO��KDV�XVHG�WKH�VHUYLFHV�RI�
$316�WR�DGYDQFH�WKHLU�FDUHHU�LQ�SV\FKRORJ\��DQG�ZKR�
SODQV�WR�FRQWLQXH�D�FDUHHU�LQ�SV\FKRORJ\�LQ�16�� 
 
$316�([FHOOHQFH�LQ�3V\FKRORJ\�$ZDUG�IRFXVHV� 
RQ�H[FHOOHQFH�LQ�WKH�SURIHVVLRQ�RI�3V\FKRORJ\��7KH�
UHFLSLHQW�RI�WKLV�DZDUG�LV�DQ�$316�PHPEHU�ZKR�LV�LQ�
PLG-FDUHHU��a���WR����\HDUV��ZKR�KDV�GHPRQVWUDWHG�
H[FHOOHQFH�LQ�WKHLU�SURIHVVLRQDO�DFWLYLWLHV�RU�LQ�WKHLU�
YROXQWHHU�DFWLYLWLHV�ZKLOH�DFWLQJ�DV�D�3V\FKRORJLVW��7KH�
DZDUG�PD\�EH�JLYHQ�IRU�ZRUN�LQ�D�EURDG�UDQJH�RI�DUHDV��
H�J���DUHD�RI�SUDFWLFH��KHDOWK��IRUHQVLF��QHXURSV\FKRORJ\��
DGGLFWLRQV��DVVHVVPHQW���ZRUN�VHWWLQJ��VFKRRO��KRVSLWDO��
SULYDWH�SUDFWLFH��WHDFKLQJ��UHVHDUFK���SRSXODWLRQ��FKLOG��
WHHQ��JHULDWULF��FRXSOH��GLYHUVH�JURXSV��ILUVW�UHVSRQGHUV��
PDUJLQDOL]HG�SRSXODWLRQV���WUHDWPHQW�DUHD��376'��SDLQ��
JULHI��ZRUNSODFH��HWF����DQG�SHHU-UHODWHG��VXSHUYLVLRQ��
PHQWRULQJ��SHHU�VXSSRUW��FRQVXOWDWLRQ��FROODERUDWLRQ��� 
 

�&RQWLQXHG�RQ�SDJH��� 

$316�&$//�)25�120,1$7,216��+212856��$:$5'6�DQG�%856$5,(6 

https://apns.ca/apns-executive-nomination-form-2021-2/
mailto:slgoodwin@eastlink.ca
mailto:apns@apns.ca
https://apns.ca/fellow-nomination-form-2021/
https://apns.ca/apns-nomination-form-lifetime-contribution-2021/
https://apns.ca/apns-nomination-form-ecp-award-2021/
https://apns.ca/apns-nomination-form-excellence-in-psychology-award-2021/
https://apns.ca/apns-nomination-form-student-award-2021/
https://apns.ca/apns-nomination-form-community-award-for-psychologists-2021/
https://apns.ca/apns-nomination-form-community-award-in-mental-health-2021/
https://apns.ca/apns-diversity-in-psychology-bursary-form-2021/


 

 

 

 

 

 

 

 

5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

$316�&$//�)25�120,1$7,216��+212856��$:$5'6�DQG�%856$5,(6 

&RQWLQXHG�IURP�SDJH�� 
 
2XWVWDQGLQJ�$316�6WXGHQW�$ZDUG�KLJKOLJKWV�WKH�
FKDOOHQJHV�RI�SUHSDULQJ�IRU�D�FDUHHU�LQ�SV\FKRORJ\�DW�
WKH�0DVWHUV�RU�'RFWRUDO�OHYHO��7KH�UHFLSLHQW�LV�DQ�
$316�VWXGHQW�PHPEHU�ZKR�KDV�QRW�SUHYLRXVO\�ZRQ�
WKLV�DZDUG��KDV�SDUWLFLSDWHG�LQ�$316�DW�WKH�FRPPLWWHH�
RU�([HFXWLYH�OHYHO��KDV�DFWLYHO\�XVHG�WKH�VHUYLFHV�RI�
$316�DQG�ZKR�KRSHV�WR�SXUVXH�D�FDUHHU�LQ�SV\FKRORJ\�
LQ�1RYD�6FRWLD�� 
 
$316�&RPPXQLW\�6HUYLFH�$ZDUG�IRU�
3V\FKRORJLVWV�UHFRJQL]HV�WKH�FRQWULEXWLRQV�RI�
SV\FKRORJLVWV�ZKR�GR�RXWVWDQGLQJ�YROXQWHHU�VHUYLFH�LQ�
WKH�FRPPXQLW\�EH\RQG�WKHLU�UROH�DV�D�SV\FKRORJLVW��,W�
DFNQRZOHGJHV�DQG�UDLVHV�DZDUHQHVV�RI�WKH�LPSRUWDQW�
FRQWULEXWLRQV�WKDW�SV\FKRORJLVWV�PDNH�WR�WKH�JUHDWHU� 
FRPPXQLW\��7KHVH�FRQWULEXWLRQV�PD\�LQFOXGH�RQ-JRLQJ�
YROXQWHHU�ZRUN�RU�FRPPLWPHQW�WR�D�VSHFLILF�
FRPPXQLW\�RU�FDXVH��H�J���IRVWHULQJ�LQFOXVLRQ��
SURPRWLQJ�VHQVLWLYLW\�DQG�XQGHUVWDQGLQJ�RI�
PDUJLQDOL]HG�SRSXODWLRQV��SRYHUW\�DQG�KHDOWK�
SURPRWLRQ�LQLWLDWLYHV�� 
 
$316�&RPPXQLW\�6HUYLFH�$ZDUG�LQ�0HQWDO�
+HDOWK�UHFRJQL]HV�WKH�FRQWULEXWLRQV�RI�QRQ-
SV\FKRORJLVWV�ZKR�KDYH�PDGH�YDOXDEOH�FRQWULEXWLRQV�WR�
WKH�FRPPXQLW\�LQ�D�KHDOWK�DQG�ZHOOQHVV�VHWWLQJ�RU�
WKURXJK�RWKHU�DFWLYLWLHV�WKDW�WRXFK�DQG�EHQHILW�WKH�
JUHDWHU�FRPPXQLW\�E\�UDLVLQJ�DZDUHQHVV�RU�DGYRFDWLQJ�
IRU�PHQWDO�KHDOWK�RU�ZHOOQHVV�LVVXHV��5HFLSLHQWV�DUH�
LQGLYLGXDOV�ZKR�ZRUN�RQ�WKHLU�RZQ�RU�DV�SDUW�RI�DQ�
RUJDQL]DWLRQ��RU�RUJDQL]DWLRQV�IRU�WKHLU�SURJUDPV�RU�
LQLWLDWLYHV�� 
 

 

 
$316�'LYHUVLW\�LQ�3V\FKRORJ\�%XUVDU\ 
7KLV��������%XUVDU\�DVVLVWV�3V\FKRORJ\�VWXGHQWV�ZKR�
LGHQWLI\�DV�EHLQJ�IURP�D�GLYHUVH�SRSXODWLRQ�DQG�DUH�LQ�
SXUVXLW�RI�SRVW-VHFRQGDU\�HGXFDWLRQ�LQ�3V\FKRORJ\�
ZLWK�D�ORQJ-WHUP�JRDO�RI�KDYLQJ�D�PRUH�GLYHUVH�
SURIHVVLRQ��7KH�6HOHFWLRQ�&RPPLWWHH�ZLOO�HYDOXDWH�WKH�
DSSOLFDWLRQV�RQ�WKUHH�IDFWRUV�—�ILQDQFLDO�QHHG��
FRPPXQLW\�LQYROYHPHQW�DQG�FDUHHU�JRDOV��$OWKRXJK�DOO�
DUH�LPSRUWDQW��ILQDQFLDO�QHHG�LV�FRQVLGHUHG�WKH�SULPDU\�
IDFWRU��IROORZHG�E\�FRPPXQLW\�LQYROYHPHQW�DQG�FDUHHU�
JRDOV��� 
 
$316�VWULYHV�WR�IRVWHU�D�VHQVH�RI�FRPPXQLW\�DPRQJ�DOO�
ZKR�LGHQWLI\�ZLWK�SV\FKRORJ\�E\�VXSSRUWLQJ�LQFOXVLRQ��
HTXDOLW\�DQG�FHOHEUDWLQJ�GLYHUVLW\��:H�ZHOFRPH�
DSSOLFDQWV�ZKR�LQGLFDWH�WKDW�WKH\�LGHQWLI\�DV�
,QGLJHQRXV�3HRSOH��$IULFDQ�1RYD�6FRWLDQV�DQG�RWKHU�
UDFLDOO\�YLVLEOH�SHUVRQV��SHUVRQV�RI�WKH��6/*%74,$��
FRPPXQLW\��SHUVRQV�ZLWK�GLVDELOLWLHV�DQG�JHQGHUV�LQ�
RFFXSDWLRQV�RU�SRVLWLRQV�ZKHUH�WKH\�DUH�XQGHU-
UHSUHVHQWHG�� 
 
 

6XEPLWWHG�RQ�EHKDOI�RI�WKH�$316�1RPLQDWLRQV�	�
(OHFWLRQV�&RPPLWWHH�� 
 

 

$316�GHFLGHG�WR�KDYH�RXU�
XVXDO�+ROLGD\�&HOHEUDWLRQ�E\�
=RRP��:H�HQFRXUDJHG�HYHU\�
RQH�WR�EULQJ�D�KDSS\�VWRU\�DQG�
VKDUH�VRPH�ODXJKWHU��7KH�
VFUHHQ�VKRW�KHUH�VKRZV�D�IHZ�
RI�WKH�SV\FKRORJLVWV�ZKR�
GURSSHG�LQ�RYHU�WKH���KRXUV��
7KDQNV�WR�DOO�ZKR�SDUWLFLSDWHG�
DQG�FRQJUDWXODWLRQV�WR�(LOHHQ�
'RQDKRH�ZKR�ZRQ�WKH�JLIW�FDUG�
GUDZ� 

 



5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

$316�36<&+2/2*<�0217+����� 

7 KLV�\HDU�GXH�WR�&29,'�ZH�KDYH�KDG�WR�WDNH�D�GLIIHUHQW�DSSURDFK�WR�3V\FKRORJ\�0RQWK��6LQFH�
WKH�SXEOLF�OLEUDULHV�DUH�QRW�DYDLODEOH�IRU�RXU�UHJXODU�
SUHVHQWDWLRQV��ZH�DUH�SUHVHQWLQJ�VHOHFWHG�ZHELQDUV�
RQ�WKH�$316�ZHEVLWH�� 
 
+HUH�DUH�WKH�ZHELQDUV�ZH�KDYH�IHDWXUHG�WKLV�PRQWK� 
 

%XW�,¶P�1RW�7LUHG�–�6OHHS�LQ�&KLOGKRRG 
3UHVHQWHG�E\ 'U� $\DOD�*RURG]LQVN\��5�3V\FK� 
3RVWHG�RQ�WKH�$316�<RX�7XEH�&KDQQHO�� 
 
*XLGHG�0HGLWDWLRQ 
3UHVHQWHG�E\�-HDQQHWWH�.HQQHG\��5��3V\FK 
3RVWHG�RQ�WKH�$316�<RX7XEH�&KDQQHO� 
 
7KH�3DQGHPLF�(FKR 
3UHVHQWHG�E\ 'U .LUDQ�3XUH��5��3V\FK��DQG�
.DWKOHHQ�6PLWK��5��3V\FK� 
3RVWHG�RQ�WKH�$316�<RX7XEH�&KDQQHO� 
 
3HUIHFWLRQLVP�–�7KH�*RRG��WKH�%DG�DQG�WKH�8JO\ 
3UHVHQWHG�E\ 'U� 6LPRQ�6KHUU\��5��3V\FK� 
7KDQNV�WR 'U� 6KHUU\�IRU�DOORZLQJ�XV�WR�VKDUH�KLV�YLGHR�
DQG�WR�WKH�'DOKRXVLH�)DFXOW\�$VVRFLDWLRQ�WKDW�RULJLQDOO\�
KRVWHG�WKLV�WDON� 
 

7DPLQJ�WKH�6XUYLYDO�,QVWLQFW 
(-%RRN�E\�.DULQ�.UDPHU��5��3V\FK��RQ�KHU�
ZHEVLWH�� 

,Q�DGGLWLRQ�$316�ZLOO�EH�NLFNLQJ�RII�RXU�\HDU-ORQJ�
3XEOLF�$ZDUHQHVV�&DPSDLJQ�SURPRWLQJ�
3V\FKRORJ\�DQG�3V\FKRORJLVWV�WR�WKH�SXEOLF�LQ�
JHQHUDO�DQG�WR�RWKHU�WDUJHWHG�JURXSV��7KLV�LV�D�
VRFLDO�PHGLD-EDVHG�LQLWLDWLYH�WKDW�ZLOO�SUHVHQW�IDFWV�
DQG�SURYLGH�DQVZHUV�WR�VRPH�RI�WKH�FRPPRQ�
TXHVWLRQV�ZH�JHW�DERXW�3V\FKRORJ\� 
 
:H�KRSH�\RX�KDYH�VHHQ�RXU�SRVWV�RQ�WKH�ZHELQDUV�
DQG�WKH�SXEOLF�DZDUHQHVV�PHVVDJHV�RQ� 
WKH�$316�ZHEVLWH�DQG�WKURXJK�RXU�VRFLDO�PHGLD�
DFFRXQWV�—�7ZLWWHU��,QVWDJUDP��)DFHERRN��
<RX7XEH��DQG�/LQNHG,Q��6HH�D�VDPSOH�EHORZ�� 
 
)ROORZ�XV�RQ�VRFLDO�PHGLD��:H�HQFRXUDJH�\RX�WR�
YLVLW�XV�RQ�)DFHERRN��7ZLWWHU��,QVWDJUDP��<RX7XEH�
DQG�/LQNHG,Q��:H�QHHG�\RX�WR�KHOS�JHW�WKH�PHVVDJH�
RXW��+HUH�DUH�WKH�OLQNV� 
· KWWSV���

ZZZ�IDFHERRN�FRP$VVRFLDWLRQRI3V\FKRORJLVWVRI1R
YD6FRWLD 

· KWWSV���WZLWWHU�FRP�DSQV3V\FK 
· KWWSV���ZZZ�LQVWDJUDP�FRP�DSQVSV\FK�"KO HQ 
· KWWSV���ZZZ�\RXWXEH�FRP�FKDQQHO�

8&MSI++;8]FOU(;G':�L<394 
· KWWSV���ZZZ�OLQNHGLQ�FRP�FRPSDQ\�DVVRFLDWLRQ-RI-

SV\FKRORJLVWV-RI-QRYD-VFRWLD�"YLHZ$V0HPEHU WUXH 
 

https://apns.ca/publications/news/webinar-but-im-not-tired-sleep-in-childhood/
https://apns.ca/publications/news/webinar-guided-meditation/
https://apns.ca/publications/news/webinar-the-pandemic-echo/
https://cruxpsychology.ca/news/perfectionism-the-good-the-bad-and-the-ugly/
https://www.karinkramertherapy.com/resources
https://www.instagram.com/apnspsych/?hl=en
https://twitter.com/apnsPsych
https://www.facebook.com/AssociationofPsychologistsofNovaScotia
https://www.youtube.com/channel/UCjpfHHXUzclrEXdDW7iYPVQ
https://www.linkedin.com/company/association-of-psychologists-of-nova-scotia/?viewAsMember=true


: LWK�WKH�VLJQLILFDQW�LPSDFW�&29,'�LV�KDYLQJ�RQ�WKH�PHQWDO�KHDOWK�RI�1RYD�6FRWLDQV��&3$�ZLWK�
&3$3�DQG�$316�HQJDJHG�1DQRV�5HVHDUFK�WR�VXUYH\�
������&DQDGLDQV��LQFOXGLQJ�RYHU�����LQ�1�6���WR�EHWWHU�
XQGHUVWDQG�KRZ�WKH\�DUH�PDQDJLQJ�WKHLU�PHQWDO�KHDOWK�
GXULQJ�&29,'�DQG�DFFHVVLQJ�SV\FKRORJLFDO�FDUH��
1DQRV�5HVHDUFK�FRQGXFWHG�D�UHSUHVHQWDWLYH�RQOLQH�
VXUYH\�EHWZHHQ�6HSW����WK�DQG�2FW���QG���������7KH�
UHVXOWV�ZHUH�VWDWLVWLFDOO\�FKHFNHG�DQG�ZHLJKWHG�E\�DJH�
DQG�JHQGHU�XVLQJ�WKH�ODWHVW�&HQVXV�LQIRUPDWLRQ�DQG�WKH�
VDPSOH�LV�JHRJUDSKLFDOO\�VWUDWLILHG�WR�EH�UHSUHVHQWDWLYH�
RI�&DQDGD��� 
 

&29,'�DQG�0HQWDO�+HDOWK�$FFHVV 
$FFHVV�WR�&DUH 
· ����RI�1RYD�6FRWLDQV�UHSRUW�WKDW�&29,'-���KDV�KDG�
D�QHJDWLYH�������RU�VRPHZKDW�QHJDWLYH�������LPSDFW�
RQ�WKH�DELOLW\�RI�&DQDGLDQV�WR�DFFHVV�PHQWDO�KHDOWK�
FDUH�SURYLGHG�E\�SV\FKRORJLVWV� 

· $W������WKH�PDMRULW\�RI�1RYD�6FRWLDQV�SUHIHU�WR�
UHFHLYH�SV\FKRORJLFDO�VHUYLFHV�IDFH-WR-IDFH���1DWLRQDO�
UHVXOWV��KRZHYHU��VKRZ�WKDW�ROGHU�&DQDGLDQV�������DUH�
PRUH�OLNHO\�WR�VD\�WKH\�ZRXOG�SUHIHU�WR�UHFHLYH�
VHUYLFHV�IDFH-WR-IDFH�������WKDQ�WKRVH����WR����
�������DQG����WR���������� 

· ����RI�1RYD�6FRWLDQV�UHSRUW�WKDW�WKH\�KDYH�QRW�
DFFHVVHG�SV\FKRORJLFDO�VHUYLFHV�VLQFH�WKH�SDQGHPLF��
$FURVV�&DQDGD��ROGHU�&DQDGLDQV�������DUH�OHVV�OLNHO\�
WR�UHSRUW�KDYLQJ�DFFHVVHG�VHUYLFHV������WKDQ�WKRVH����
WR�����RU����WR���������HDFK��� 

· )RU�WKRVH�1RYD�6FRWLDQV�DFFHVVLQJ�SV\FKRORJLFDO�
FDUH�GXULQJ�&29,'-���RU�LQ�WKH�SDVW�ILYH�\HDUV��FORVH�
WR���LQ����VD\�WKH\�ZHUH�VDWLVILHG�������RU�VRPHZKDW�
VDWLVILHG�������ZLWK�WKH�VHUYLFHV� 

· 2YHU�����RI�1RYD�6FRWLDQV�ZRXOG�EH�ZLOOLQJ�������
RU�VRPHZKDW�ZLOOLQJ�������WR�DWWHQG�LI�DQ�LQ-SHUVRQ�
DVVHVVPHQW�E\�D�SV\FKRORJLVW�ZDV�QHHGHG�IRU�VWURNH��
PHPRU\�ORVV��EUDLQ�LQMXU\��$'+'��RU�D�OHDUQLQJ�
GLVRUGHU� 

 

9LUWXDO�&DUH 
· :LWK�SK\VLFDO�VRFLDO�GLVWDQFLQJ�UXOHV�LQ�SODFH��RYHU�
����RI�1RYD�6FRWLDQV�VD\�WKH\�DUH�ZLOOLQJ�������RU�
VRPHZKDW�ZLOOLQJ�������WR�XVH�WHFKQRORJ\�WR�UHFHLYH�
PHQWDO�KHDOWK�FDUH�SURYLGHG�E\�SV\FKRORJ\� 

· 2I�����RI�1RYD�6FRWLDQV�ZKR�KDG�FRQFHUQV�XVLQJ�
WHFKQRORJ\�WR�UHFHLYH�FDUH�SURYLGHG�E\�SV\FKRORJLVWV��
WKH\�LGHQWLILHG�WKH�IROORZLQJ�LVVXHV������SULYDF\�
FRQILGHQWLDOLW\�����������EDUULHUV�WR�HVWDEOLVKLQJ�JRRG�
FRPPXQLFDWLRQ�����������VHFXULW\�KDFNHUV�����������
SUHIHU�IDFH-WR-IDFH�����������LPSHUVRQDO�������DQG�
����FKDOOHQJHV�XVLQJ�WHFKQRORJ\������ 

$FFHVV�WR�3V\FKRORJLFDO�6HUYLFHV 
%DUULHUV�WR�$FFHVV�&DUH 
· ����RI�&DQDGLDQV�UHSRUW�WKDW�SV\FKRORJLFDO�VHUYLFHV�
FRVWLQJ�WRR�PXFK�IRU�WKHP�WR�SD\�IRU�WKHPVHOYHV�LV�D�
YHU\�VLJQLILFDQW�������RU�VRPHZKDW�VLJQLILFDQW�
������EDUULHU� 

· ����RI�&DQDGLDQV�VD\�WKDW�WKH�VHUYLFHV�RI�
SV\FKRORJLVWV�DUH�QRW�EHLQJ�FRYHUHG�E\�SURYLQFLDO�
WHUULWRULDO�KHDOWK�SODQV�LV�D�YHU\�VLJQLILFDQW�������RU�
VLJQLILFDQW�������EDUULHU� 

· ����RI�&DQDGLDQV�VD\�ZDLW�WLPHV�WR�VHH�D�
SV\FKRORJLVW�EHLQJ�WRR�ORQJ�LV�D�YHU\�VLJQLILFDQW�
������RU�VRPHZKDW�VLJQLILFDQW�������EDUULHU� 

· ����RI�&DQDGLDQV�VD\�WKDW�SV\FKRORJLFDO�VHUYLFHV�QRW�
EHLQJ�FRYHUHG�E\�WKHLU�HPSOR\HU¶V�KHDOWK�EHQHILW�SODQ�
LV�D�YHU\�VLJQLILFDQW�������RU�VRPHZKDW�VLJQLILFDQW�
������EDUULHU� 

· ����RI�&DQDGLDQV�VD\�WKDW�SUHIHUULQJ�WR�GHDO�ZLWK�
WKHVH�SUREOHPV�GLVRUGHUV�RQ�WKHLU�RZQ�LV�D�YHU\�
VLJQLILFDQW�������RU�VRPHZKDW�VLJQLILFDQW�������
EDUULHU� 

· ����RI�&DQDGLDQV�VD\�QRW�ZDQWLQJ�RWKHUV�WR�NQRZ�
WKH\�DUH�VHHLQJ�D�SV\FKRORJLVW�LV�D�YHU\�VLJQLILFDQW�
������RU�VRPHZKDW�VLJQLILFDQW�������EDUULHU� 

 
6ROXWLRQV�WR�,PSURYH�$FFHVV�WR�&DUH 
· $OPRVW���RXW�RI����&DQDGLDQV�������VXSSRUW�RU�
VRPHZKDW�VXSSRUW�������LPSURYLQJ�DFFHVV�WR�
SV\FKRORJLVWV�WKURXJK�WKH�SXEOLFO\-IXQGHG�KHDOWK�FDUH�
V\VWHP� 

· ����RI�&DQDGLDQV�VD\�SV\FKRORJLVWV�ZRUNLQJ�
FROODERUDWLYHO\�ZLWK�RWKHU�KHDOWK�SURIHVVLRQDOV��VXFK�
DV�D�IDPLO\�SK\VLFLDQ�LQ�SULPDU\�FDUH�WHDPV��LV�D�YHU\�
JRRG�LGHD�������RU�JRRG�LGHD������� 

· ����RI�&DQDGLDQV�WKLQN�WKDW�EHWWHU�DFFHVV��PRUH�
IXQGHG�PHQWDO�KHDOWK�FDUH�VHUYLFHV�DQG�KLJKHU�
ILQDQFLDO�FDSV��WR�SV\FKRORJLVWV�WKURXJK�WKHLU�
HPSOR\HU�KHDOWK�EHQHILW�SODQ�LV�D�YHU\�JRRG�LGHD�
������RU�JRRG�LGHD������� 

 
7R�DFFHVV�WKH�IXOO�UHSRUWV�IRU�16�SOHDVH�GRZQORDG� 
 
&29,'�DQG�0HQWDO�+HDOWK�$FFHVV 
KWWSV���DSQV�FD�ZS-FRQWHQW�XSORDGV���������1DQRV-
6XUYH\�SGI 
 
$FFHVV�WR�3V\FKRORJLFDO�6HUYLFHV 
KWWSV���DSQV�FD�ZS-FRQWHQW�XSORDGV���������16-$FFHVV
-WR-6HUYLFHV-&3$-&3$3-1DQRV-6XUYH\�SGI 
 

5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

7:2�1$126�6859(<6��&29,'-���	�$&&(66�72�36<&+2/2*,&$/�6(59,&(6 

https://apns.ca/wp-content/uploads/2020/12/Nanos-Survey.pdf
https://apns.ca/wp-content/uploads/2020/12/NS-Access-to-Services-CPA-CPAP-Nanos-Survey.pdf


 

5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

 0(0%(5�352),/(��6HWK�:DKOLQ-6WHUQ 
:H�ZDQW�WR�KLJKOLJKW�RXU�PHPEHUV¶�ZRUN��:RXOG�\RX�OLNH�WR�WHOO�XV�DERXW�\RXU�SULYDWH�SUDFWLFH�RU�WKH�ZRUN�WKDW�\RX�
GR�LQ�WKH�SXEOLF�VHFWRU"�&RQWDFW�DSQV#DSQV�FD� 

6 HWK�:DKOLQ-6WHUQ�LV�DQ�$316�PHPEHU�6FKRRO�
3V\FKRORJLVW�LQ�WKH�+DOLID[�5HJLRQDO�

0XQLFLSDOLW\�ZKR�KDG�EHHQ�ZRUNLQJ�DV�D�6FKRRO�
3V\FKRORJLVW�VLQFH ������ 
 
6FKRRO�3V\FKRORJLVW 
,Q�KLV�FXUUHQW�SRVLWLRQ�ZLWK�WKH�+DOLID[�5HJLRQDO�
&HQWUH�IRU�(GXFDWLRQ��6HWK�VXSSRUWV�VWXGHQWV�ZLWK�
PHQWDO�KHDOWK��EHKDYLRXU��DQG�OHDUQLQJ�QHHGV��,Q�
DGGLWLRQ��KH�SUHVHQWV�WR�VFKRRO�VWDII�LQFOXGLQJ�
DGPLQLVWUDWLYH�DVVLVWDQWV��VRFLDO�ZRUNHUV��VFKRRO�
SV\FKRORJLVWV��WHDFKHUV�DQG�DGPLQLVWUDWRUV�RQ�
WRSLFV�UHODWLQJ�WR�WKH�VXSSRUW�RI�WUDQVJHQGHU�DQG�
JHQGHU�FUHDWLYH�VWXGHQWV��� 
 
,Q�KLV�UROH�DV�D�6FKRRO�3V\FKRORJLVW��6HWK�VSHDNV�WR�
WKH�QHHGV�RI�JHQGHU�GLYHUVH�FKLOGUHQ��KHOSLQJ�
VFKRROV�DQG�IDPLOLHV�HQKDQFH�WKHLU�HPSDWK\�DQG�
ILQG�DSSURSULDWH�VXSSRUWV��+H�WHDFKHV�DQG�WUDLQV�SUH
-SURIHVVLRQDO�VWXGHQWV�LQ�WKH�DUHDV�RI�/*%74�
KHDOWK�DQG�JHQGHU�LGHQWLW\��JHQGHU�G\VSKRULD��DQG�
LQWHUVHFWLRQDOLW\��WUDLQLQJ�WKDW�LV�IUHTXHQWO\�ODFNLQJ�
LQ�SUH-SURIHVVLRQDO�KHDOWK�WUDLQLQJ�� 
 
3ULYDWH�3UDFWLFH�3V\FKRORJLVW 
6HWK�KDV�UHFHQWO\�VWDUWHG�RIIHULQJ�YLUWXDO�WKHUDS\�
VHUYLFHV�LQ�SULYDWH�SUDFWLFH��KDYLQJ�MRLQHG�6PLWK-
%XUNH�3V\FKRORJ\�LQ�)DOO�5LYHU��+H�RIIHUV�
FRXQVHOOLQJ�WR�FKLOGUHQ�DQG�\RXWK�DURXQG�JHQGHU�
LGHQWLW\�HVSHFLDOO\�DV�LW�UHODWHV�WR�VFKRRO�
IXQFWLRQLQJ��7KLV�LQFOXGHV�VXFK�LVVXHV�DV�FRPLQJ�
RXW��PDQDJLQJ JHQGHU�G\VSKRULD��EXLOGLQJ�
UHVLOLHQFH��DQG�QDYLJDWLQJ�D�WUDQVLWLRQ�DW�VFKRRO�� 
 
6HWK�EOHQGV�WKH�NQRZOHGJH�DQG�VNLOOV�KH�SRVVHVVHV�
DV�D�3V\FKRORJLVW�ZLWK�KLV�SHUVRQDO�SDVVLRQ�DQG�
FRPPLWPHQW�DV�D�FRPPXQLW\�VWDNHKROGHU��+H�OHQGV�
KLV�YRLFH��DV�D�FUHGLEOH�DQG�WUXVWHG�KHDOWK�
SURIHVVLRQDO��WR�D�FRPPXQLW\�WKDW�LV�RIWHQ�OHIW�RXW�
RI�KHDOWKFDUH�DQG�FRPPXQLW\�GLVFXVVLRQV� 
 
 
 
 
 

9ROXQWHHU 
6HWK�KDV�EHHQ�DQ�
HQJDJHG�DQG�YDOXDEOH�
PHPEHU�RI�WKH�$316�
'LYHUVLW\�&RPPLWWHH�
0HPEHU�VLQFH�LW�EHJDQ�
RYHU�WKUHH�\HDUV�DJR��
+H�KDV�DOVR�SURYLGHG�
YROXQWHHU�VHUYLFHV�WR�
JURXSV�VXFK�DV�
WKH 1RYD�6FRWLD�
5DLQERZ�$FWLRQ�
3URMHFW� WKH�<RXWK�
3URMHFW��WKH 1RYD�
6FRWLD�7HDFKHU¶V�
8QLRQ (TXLW\�
&RPPLWWHH��DQG�WKH�WUDQVJHQGHU�SHHU�VXSSRUW�JURXS�
IRU�DGXOWV�FDOOHG�µ)LUVW�/RYH�<RXUVHOI¶� 
 
$ZDUG�5HFLSLHQW 
6HWK�ZDV�UHFRJQL]HG�DV�WKH������UHFLSLHQW�RI�WKH�
$316�&RPPXQLW\�6HUYLFH�DZDUG�IRU�RXWVWDQGLQJ�
YROXQWHHU�VHUYLFH�IRU�WKH��/*%74$,��FRPPXQLW\��� 
 
6HWK�KDV�JLYHQ�EDFN�WR�WKH�/*%74�$,��
FRPPXQLW\��SDUWLFXODUO\�WKRVH�ZLWK�JHQGHU�
GLYHUVLW\�LQ�D�YLWDO�DQG�QHHGHG�ZD\��+H�KDV��PRVW�
QRWDEO\��FR-FUHDWHG�)LUVW�/RYH�<RXUVHOI��)/<���D�
SHHU-VXSSRUW�JURXS�IRU�DGXOWV�ZKR�LGHQWLI\�DV�
WUDQVJHQGHU�RU�JHQGHU�TXHVWLRQLQJ��)/<�RIIHUV�VDIH�
FRPPXQLW\�JDWKHULQJ�VSDFHV��VSHFLDO�LQWHUHVW�
JURXSV��PHGLFDO�JXHVW�VSHDNHUV��IULHQGVKLS�DQG�
FRQQHFWLRQ�IRU�WKRVH�ZKR�IDFH�LVRODWLRQ�DQG�IHZ�
VRFLDO�VXSSRUWV�LQ�WKH�JHQHUDO�FRPPXQLW\�DQG�RU�
WKHLU�IDPLOLHV�RI�RULJLQ�� 
 
$OWKRXJK�VLPLODU�VXSSRUW�VHUYLFHV�H[LVW�IRU�\RXWK� 
LQ�WKH�SXEOLF�KHDOWK�V\VWHP�DQG�FRPPXQLW\�
RUJDQL]DWLRQV��VXSSRUW�IRU�DGXOWV�ZKR�DUH�JHQGHU�
GLYHUVH�LV�YHU\�OLPLWHG�LQ�1RYD�6FRWLD��/LNH�VR�
PDQ\�JUDVVURRWV�RUJDQL]DWLRQV��WKLV�VXSSRUW�JURXS�
ZDV�LQVSLUHG�E\�FRPPXQLW\�QHHG��IXHOHG�E\�
SDVVLRQ��DQG�EURXJKW�WR�IUXLWLRQ�WKURXJK�FRXQWOHVV�
KRXUV�RI�WLUHOHVV�YROXQWHHU�ZRUN�� 
 

(ULFD�/XQGEHUJ�SUHVHQWLQJ�6HWK�ZLWK�
KLV�$316�DZDUG�DW�KLV�VFKRRO�� 

mailto:apns@apns.ca


5HSRUWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH�� 

16%(3�127(6��%HLQJ�$�16%(3�6XSHUYLVRU�a�'U��*RUGRQ�%XWOHU��5��3V\FK���16%(3�5HJLVWUDU 

: KLOH�6XSHUYLVLRQ�LV�DQ�LPSRUWDQW�SDUW�RI�UHDG\LQJ�D�&DQGLGDWH�IRU�LQGHSHQGHQW�
SUDFWLFH�DV�D�SV\FKRORJLVW��VRPH�&DQGLGDWHV�
KDYH�H[SHULHQFHG�GLIILFXOW\�LQ�VHFXULQJ�DQ�
DSSURSULDWH�VXSHUYLVRU� 
 

$IWHU�D�VWXGHQW�KDV�PHW�WKH�FRQGLWLRQV�IRU�
UHJLVWUDWLRQ�VHW�RXW�E\�WKH�%RDUG��LQFOXGLQJ�WKH�
FRPSOHWLRQ�RI�D�'RFWRUDO�RU�0DVWHU�3URJUDP�LQ�
SURIHVVLRQDO�SV\FKRORJ\�WKDW�LV�DFFHSWDEOH�WR�WKH�
%RDUG��WKH\�DUH�HOLJLEOH�WR�EH�HQWHUHG�RQWR�WKH�
16%(3�&DQGLGDWH�5HJLVWHU���'XULQJ�WKHLU�
FDQGLGDF\�SHULRG��&DQGLGDWHV�FRPSOHWH�RWKHU�
UHTXLUHPHQWV�WKDW�ZLOO�OHDG�WR�IXOO�OLFHQVXUH��
LQFOXGLQJ�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�([DP�IRU�
WKH�3URIHVVLRQDO�3UDFWLFH�RI�3V\FKRORJ\��(333��
DQG�D�SHULRG�RI�16%(3�DSSURYHG�VXSHUYLVLRQ��)RU�
JUDGXDWHV�RI�0DVWHU¶V�SURJUDPV��IRXU�\HDUV�RI�
VXSHUYLVHG�SUDFWLFH�DUH�UHTXLUHG��)RU�JUDGXDWHV�RI�
'RFWRUDO�SURJUDPV��WZR�\HDUV�RI�VXSHUYLVHG�
SUDFWLFH�DUH�UHTXLUHG��,Q�PRVW�FDVHV��D�RQH�\HDU�
,QWHUQVKLS�RU�5HVLGHQF\�FRPSOHWHG�E\�D�'RFWRUDO�
VWXGHQW�DV�SDUW�RI�WKHLU�WUDLQLQJ�FDQ�EH�FUHGLWHG�DV�
RQH�RI�WKH�WZR�\HDUV�RI�VXSHUYLVHG�SUDFWLFH�
UHTXLUHG�E\�WKH�%RDUG��:KLOH�WKHUH�DUH�
H[FHSWLRQV��PRVW�MXULVGLFWLRQV�LQ�&DQDGD�DQG�WKH�
86�UHTXLUH�SV\FKRORJLVWV�ZKR�DUH�HQWHULQJ�WKH�
SURIHVVLRQ�WR�FRPSOHWH�D�SHULRG�RI�VXSHUYLVHG�
SUDFWLFH�DV�SDUW�RI�WKHLU�LQLWLDO�UHJLVWUDWLRQ�SURFHVV� 
 
7KH�%RDUG�FRQVLGHUV�6XSHUYLVLRQ�WR�EH�D�YHU\�
LPSRUWDQW�FRPSRQHQW�LQ�SUHSDULQJ�D�
SV\FKRORJLVW�IRU�WKHLU�ZRUN�ZLWK�WKH�SXEOLF�� 
 

7KH�JRDOV�RI�6XSHUYLVLRQ�LQFOXGH�KHOSLQJ�QHZ�
SV\FKRORJLVWV��GHYHORS�DQG�UHILQH�WKHLU�
DVVHVVPHQW�DQG�LQWHUYHQWLRQ�VNLOOV��LQWHJUDWH�ZLWK�
WKH�SV\FKRORJLFDO�DQG�JHQHUDO�FRPPXQLW\��
UHFRJQL]H�DUHDV�RI�FRPSHWHQF\��DQG�OHDUQ�WR�GHDO�
ZLWK�ERXQGDU\�LVVXHV��HWKLFDO�VLWXDWLRQV�DQG�RWKHU�
FKDOOHQJHV�RI�SURIHVVLRQDO�SUDFWLFH� 
 
 
 

7KH�TXDOLILFDWLRQV�UHTXLUHG�IRU�EHLQJ�DSSURYHG�
E\�D�16%(3�5HJLVWUDWLRQ�&RPPLWWHH�DV�D�
6XSHUYLVRU�DUH�UHODWLYHO\�VWUDLJKWIRUZDUG�� 
 

7KH�SURSRVHG�6XSHUYLVRU� 
· 0XVW�KDYH�D�PLQLPXP�RI�RQH�\HDUV�H[SHULHQFH�

DV�D�IXOO\�OLFHQVHG�SV\FKRORJLVW��SUHYLRXVO\�
WZR�\HDUV�ZHUH�UHTXLUHG� 

· 6KRXOG�KDYH�D�VFRSH�RI�SUDFWLFH�YHU\�VLPLODU�
WR�WKDW�RI�WKH�&DQGLGDWH�WKDW�WKH\�ZLOO�
VXSHUYLVH 

· &DQQRW�EH�DQ�HPSOR\HU�RU�GLUHFW�OLQH�PDQDJHU�
RI�WKH�&DQGLGDWH 

· 1RWH�–�WKHUH�LV�QR�ORQJHU�DQ\�UHVWULFWLRQ�RQ�WKH�
QXPEHU�RI�&DQGLGDWHV�D�6XSHUYLVRU�FDQ�
VXSHUYLVH��SUHYLRXVO\��WKLV�ZDV�UHVWULFWHG�WR�QR�
PRUH�WKDQ�WKH�HTXLYDOHQW�RI�WKUHH�IXOO�WLPH�
&DQGLGDWHV�DW�DQ\�JLYHQ�WLPH� 

 

'XULQJ�VXSHUYLVLRQ��WKH�&DQGLGDWH�DQG�WKH�
6XSHUYLVRU�ILUVW�HVWDEOLVK�D�VHW�RI�JRDOV��ZKLFK�
VKRXOG�EH�UHYLHZHG�RQ�D�\HDUO\�EDVLV���'XULQJ�WKH�
VXSHUYLVLRQ�SHULRG��WKH�6XSHUYLVRU�PHHWV�ZLWK�WKH�
&DQGLGDWH�D�PLQLPXP�RI���KRXUV�SHU�PRQWK�WR�
UHYLHZ�WKH�&DQGLGDWH¶V�SURJUHVV�ZLWK�WKH�JRDOV�
DQG�DGGUHVV�DQ\�LVVXHV�WKDW�KDYH�DULVHQ�GXULQJ�WKH�
&DQGLGDWH¶V�ZRUN��$�ZULWWHQ�UHSRUW�GHVFULELQJ�WKH�
FRQWHQW�RI�WKH�PHHWLQJV�DUH�FRPSOHWHG�HDFK�PRQWK�
DQG�VXEPLWWHG��PRQWKO\�IRU�WKH�ILUVW���PRQWKV��
WKHQ�RQFH�HYHU\�VL[�PRQWKV�DIWHU�WKDW��WR�WKH�
%RDUG�IRU�UHYLHZ��$W�OHDVW�RQFH�D�\HDU��WKH�
6XSHUYLVRU�LV�H[SHFWHG�WR�FRQWDFW�WKH�&DQGLGDWHV�
(PSOR\HU�IRU�IHHGEDFN��$W�OHDVW�WZLFH�D�\HDU��
WKHUH�VKRXOG�EH�D�IRUP�RI�GLUHFW�REVHUYDWLRQ�
FRPSOHWHG��H�J���VLWWLQJ�LQ�RQ�DQ�DVVHVVPHQW�
VHVVLRQ��RU�UHYLHZLQJ�D�YLGHR�RU�DXGLR�WDSHG�
LQWHUYHQWLRQ�VHVVLRQ���,I�WKH�6XSHUYLVLRQ�LV�
WUDQVIHUUHG�WR�DQRWKHU�6XSHUYLVRU��WKHQ�D�&KDQJH�
RI�6XSHUYLVLRQ�(YDOXDWLRQ�)RUP�LV�VXEPLWWHG��
:KHQ�WKH�6XSHUYLVLRQ�SHULRG�LV�FRPSOHWHG�DQG�
WKH�&DQGLGDWH�LV�UHDG\�WR�SURFHHG�WR�WKH�2UDO�
([DP��D�)LQDO�(YDOXDWLRQ�)RUP�LV�VXEPLWWHG�E\�
WKH�6XSHUYLVRU� 

�&RQWLQXHG�RQ�SDJH��� 
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7KHUH�DUH�PDQ\�UHDVRQV�ZK\�D�SV\FKRORJLVW�
PLJKW�DJUHH�WR�EHFRPH�D�VXSHUYLVRU� 
 

· ,W�PD\�EH�D�SDUW�RI�WKH�VFRSH�RI�WKHLU�SUDFWLFH�RU�
HPSOR\PHQW�SRVLWLRQ�� 

· 7KH\�ZDQW�WR�JLYH�EDFN�WR�WKH�SURIHVVLRQ�–�WKH\�
OLNHO\�UHFHLYHG�VXSHUYLVLRQ�WKHPVHOYHV�DQG�
ZRXOG�OLNH�WR�SD\�WKDW�IRUZDUG 

· 7KH\�ZDQW�WR�VKDUH�WKHLU�NQRZOHGJH�DQG�VNLOOV�
ZLWK�RWKHU�SV\FKRORJLVWV��KHOSLQJ�&DQGLGDWHV�
GHYHORS�LQWR�FROOHDJXHV�ZLWK�ZKRP�WKH\�FDQ�
ODWHU�FRQVXOW�� 

· 7KH\�PD\�EH�DVNHG�E\�HPSOR\HUV�WR�VXSHUYLVH�
QHZ�KLUHV�VR�WKDW�WKH\�FDQ�EHFRPH�UHJLVWHUHG 

· 7KH\�PD\�VHH�VXSHUYLVLRQ�DV�D�ZD\�RI�
FRQWLQXLQJ�WR�GHYHORS�WKHLU�RZQ�OHDUQLQJ�DQG�
H[SHUWLVH��SURYLGLQJ�6XSHUYLVLRQ�HDUQV�16%(3�
&RQWLQXLQJ�&RPSHWHQF\�FUHGLWV�� 

· 7KH\�PD\�HQMR\�WKH�VXSHUYLVLRQ�SURFHVV 
 
7KHUH�DUH�DOVR�PDQ\�UHDVRQV�ZK\�D�
SV\FKRORJLVW�PD\�EH�UHOXFWDQW�WR�EHFRPH�D�
6XSHUYLVRU� 
 

· 7KH\�PD\�EH�LQWHUHVWHG�LQ�SURYLGLQJ�
VXSHUYLVLRQ��EXW�PD\�KDYH�QHYHU�EHHQ�DVNHG 

· 7KHLU�HPSOR\HU�RU�RWKHU�ZRUN�FLUFXPVWDQFHV�
PD\�SUHYHQW�WKHP�IURP�KDYLQJ�WKH�WLPH�
DYDLODEOH�WR�EH�DEOH�WR�SURYLGH�VXSHUYLVLRQ 

· 7KH\�PD\�JHQXLQHO\�KDYH�QR�LQWHUHVW�LQ�
SURYLGLQJ�VXSHUYLVLRQ 

· 7KH\�GR�QRW�ZDQW�WR�KDYH�WR�FRPPLW�WR�D�PXOWL-
\HDU�SURFHVV� 

· 7KH\�PD\�IHHO�WKDW�WKH\�KDYH�KDG�QR�WUDLQLQJ�RU�
H[SHULHQFH�LQ�SURYLGLQJ�VXSHUYLVLRQ�DQG�VR�
ZRXOG�KDYH�QR�LGHD�KRZ�WR�GR�LW�–WKH\�PD\�EH�
ZRUULHG�WKDW�WKH\�ZRXOG�QRW�EH�DEOH�WR�SURYLGH�
DSSURSULDWH�VXSHUYLVLRQ 

 
 
 

 
%XW�WKHVH�PD\�QRW�DOO�EH�YDOLG�UHDVRQV�� 
 

7KH�PRVW�FRPPRQ�UHDVRQ�LV�SHUKDSV�WKH�ODVW�
UHDVRQ�–�QR�WUDLQLQJ�RU�H[SHULHQFH��)RUWXQDWHO\��
WKDW�KDV�VWDUWHG�WR�FKDQJH�DV�PDQ\�JUDGXDWH�
SURJUDPV�DQG�FOLQLFDO�WUDLQLQJ�SODFHPHQWV�KDYH�
EHJXQ�WR�LQFRUSRUDWH�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�
JDLQ�WUDLQLQJ�DQG�H[SHULHQFH�LQ�VXSHUYLVLRQ��)RU�
PDQ\�SV\FKRORJLVWV�WKRXJK��WKHLU�RQO\�H[SHULHQFH�
ZLWK�VXSHUYLVLRQ�PD\�EH�WKH�VXSHUYLVLRQ�WKH\�
UHFHLYHG�GXULQJ�WKHLU�WUDLQLQJ�DQG�FDQGLGDF\�
SHULRGV���+RZHYHU��WKLV�LV�QRW�D�EDG�SODFH�WR�VWDUW��
DV�SV\FKRORJLVWV�FDQ�VHOI-UHIOHFW�WR�GHWHUPLQH�ZKDW�
DVSHFWV�RI�WKHLU�RZQ�VXSHUYLVLRQ�WKH\�IRXQG�
KHOSIXO�DQG�ZKDW�PD\�KDYH�EHHQ�OHVV�KHOSIXO�DQG�
XVH�WKDW�DV�D�EDVLV�WR�EHJLQ�WKHLU�VXSHUYLVRU\�ZRUN�� 
 
16%(3�DOVR�KDV�D�QXPEHU�RI�UHVRXUFHV�LQ�SODFH�
WR�DVVLVW�6XSHUYLVRUV�LQ�WKHLU�WDVN�� 
 

· 7KH�6XSHUYLVLRQ�+DQGERRN�KWWS���
ZZZ�QVEHS�RUJ�GRZQORDGV�
6XSHUYLVLRQ+DQGERRN�SGI 

· 7KH�*HQHUDO�*XLGHOLQHV�IRU�6XSHUYLVLRQ�
5HSRUWV�KWWS���ZZZ�QVEHS�RUJ�GRZQORDGV� 

· *(1(5$/B*8,'(/,1(6B)25B683(59,6,
21B5(32576B�����SGI� 

· 7KH�([DPSOHV�RI�*RDOV�RI�6XSHUYLVLRQ�KWWS���
ZZZ�QVEHS�RUJ�GRZQORDGV�([DPSOHV*RDOV�SGI� 

 

>7KHVH@�DUH�LQWHQGHG�WR�SURYLGH�KHOSIXO�JXLGDQFH�
IRU�6XSHUYLVRUV��:LWK�UHVSHFW�WR�WKH�PRQWKO\�
UHSRUWV�DQG�HYDOXDWLRQV��16%(3�SURYLGHV�VSHFLILF�
IRUPV�WR�WDNH�WKH�JXHVVZRUN�RXW�RI�ZKDW�QHHGV�WR�
EH�UHSRUWHG� 
 
6RPH�RWKHU�WKLQJV�WR�EHDU�LQ�PLQG�WKDW�PD\�
PDNH�\RX�PRUH�FRPIRUWDEOH�LQ�GHFLGLQJ�WR�RIIHU�
WR�EH�D�VXSHUYLVRU� 
· 7KH�%RDUG�LV�QRW�ORRNLQJ�IRU�D�VSHFLILF�

³VXSHUYLVLRQ�VW\OH´�–�WKH�%RDUG�UHFRJQL]HV�WKDW�
VXSHUYLVRUV�PD\�WDNH�GLIIHUHQW�DSSURDFKHV�WR�

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH���� 

16%(3�127(6��%HLQJ�$�16%(3�6XSHUYLVRU�a�'U��*RUGRQ�%XWOHU��5��3V\FK���16%(3�5HJLVWUDU 

http://www.nsbep.org/downloads/SupervisionHandbook.pdf
http://www.nsbep.org/downloads/
http://www.nsbep.org/downloads/ExamplesGoals.pdf
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16%(3�127(6��%HLQJ�$�16%(3�6XSHUYLVRU�a�'U��*RUGRQ�%XWOHU��5��3V\FK���16%(3�5HJLVWUDU 

VXSHUYLVLRQ�DQG�WKDW�WKHUH�LV�QR�VLQJOH�³FRUUHFW´�
6XSHUYLVLRQ�6W\OH�WKDW�KDV�WR�EH�IROORZHG 

· 6XSHUYLVRUV�GR�QRW�KDYH�WR�FRPPLW�WR�XS�WR�IRXU�
\HDUV�RI�VXSHUYLVLRQ�–�WKH\�FDQ�DJUHH�WR�OHVV 

· 7KH�PLQLPXP�RI�WZR�KRXUV�RI�VXSHUYLVLRQ�
UHTXLUHG�HDFK�PRQWK�QHHG�QRW�EH�DW�WKH�VDPH�
WLPH��LW�FDQ�EH�EURNHQ�XS�LQWR�WZR�RU�PRUH�
VHVVLRQV�GXULQJ�WKH�PRQWK 

· 7KH�%RDUG�UHDOL]HV�WKDW�D�6XSHUYLVRU¶V�OLIH�
FLUFXPVWDQFHV�FDQ�FKDQJH�VXFK�WKDW�WKH\�DUH�QR�
ORQJHU�LQ�D�SRVLWLRQ�WR�FRQWLQXH�WR�VXSHUYLVH�DQG�
VR�QHHG�WR�HQG�VXSHUYLVLRQ�ZLWK�D�&DQGLGDWH�
HDUOLHU�WKDQ�H[SHFWHG 

· 7KH�%RDUG�UHDOL]HV�WKDW�VRPH�&DQGLGDWH�
6XSHUYLVRU�PDWFKHV�FDQ�MXVW�EH�SRRU�ILWV�DQG�
ZLOO�QHHG��WR�EH�FKDQJHG 

· :KHQ�D�FKDQJH�LQ�6XSHUYLVRUV�LV�UHTXLUHG��
SROLF\�DOORZV�IRU�D�WUDQVLWLRQ�WR�WKH�QHZ�
6XSHUYLVRU�LQ�D�VHDPOHVV�ZD\�ZKLOH�DZDLWLQJ�
%RDUG�DSSURYDO�RI�WKH�QHZ�VXSHUYLVLRQ�
DUUDQJHPHQW 

· 6RPH�&DQGLGDWHV�PD\�RSW�WR�KDYH�WZR�FR-
VXSHUYLVRUV�–�LQ�WKLV�FDVH�HDFK�6XSHUYLVRU�
ZRXOG�RQO\�QHHG�WR�PHHW�IRU�RQH�KRXU�HDFK�
PRQWK�RU�ZRXOG�DOWHUQDWH�PRQWKV 

· 6XSHUYLVRUV�ZKR�DUH�VXSHUYLVLQJ�PRUH�WKDQ�RQH�
&DQGLGDWH�DW�D�WLPH�FDQ�FRPSOHWH�VRPH�RI�WKH�
VXSHUYLVLRQ�LQ�D�JURXS�IRUPDW��DW�ORQJ�DV�HDFK�
&DQGLGDWH�UHFHLYHV�DW�OHDVW�RQH�KRXU�LQGLYLGXDO�
VXSHUYLVLRQ�D�PRQWK 

· 2QH�VXSHUYLVLRQ�VHVVLRQ�D�\HDU�FDQ�EH�PLVVHG�
EHFDXVH�RI�H[FHSWLRQDO�FLUFXPVWDQFHV�ZLWKRXW�
SHQDOW\�WR�WKH�&DQGLGDWH 

· 'XULQJ�&29,'-����VXSHUYLVLRQ�E\�YLUWXDO�
PHDQV�LV�EHLQJ�SHUPLWWHG�IRU�DOO�VXSHUYLVLRQ�
PHHWLQJV��3ULRU�WR�&29,'-����WZR�YLUWXDO�
VHVVLRQV�ZHUH�SHUPLWWHG�SHU�\HDU��DQG�WKH�%RDUG�
KDV�DSSURYHG�H[WHQVLRQV�WR�WKLV�IRU�XQXVXDO�
VLWXDWLRQV��H�J���JHRJUDSKLFDO�GLVWDQFH�� 

· 0DQ\�FDQGLGDWHV�ZKR�KDYH�UHFHLYHG�
VXSHUYLVLRQ�KDYH�QRW�EHHQ�FKDUJHG�D�IHH�IRU�

WKHLU�VXSHUYLVLRQ�DQG�ZKHQ�WKH\�EHFRPH�
VXSHUYLVRUV�WKHPVHOYHV��WKH\�DOVR�GR�QRW�FKDUJH�
IRU�VXSHUYLVLRQ��+RZHYHU��FKDUJLQJ�D�IHH�IRU�
VXSHUYLVLRQ�LV�SHUPLWWHG�DQG�WKH�%RDUG�
UHFRJQL]HV�WKDW�WKHUH�FDQ�EH�VLWXDWLRQV�ZKHUH�
WKHUH�ZLOO�EH�D�IHH�IRU�VXSHUYLVLRQ� 

· 7KH�PRQWKO\�UHSRUWV�VXEPLWWHG�E\�6XSHUYLVRUV�
DUH�UHJXODUO\�UHYLHZHG�DQG�XVXDOO\�SURYLGH�WKH�
GHWDLOV�UHTXLUHG�E\�WKH�%RDUG��7KH�PRVW�
FRPPRQ�FRPPXQLFDWLRQV�WKH�6XSHUYLVRU�ZRXOG�
UHFHLYH�IURP�WKH�%RDUG�PD\�EH�WKH�RFFDVLRQDO�
UHTXHVW�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RU�
FODULILFDWLRQ��SDUWLFXODUO\�DURXQG�HWKLFDO�
VLWXDWLRQV���UHPLQGHUV�WR�FRPSOHWH�GLUHFW�
REVHUYDWLRQ��RU�HPSOR\HU�FRQWDFW���RU�WKH\�PD\�
UHFHLYH�VRPH�LQIRUPDWLRQ�WKDW�WKH�UHYLHZHUV�
EHOLHYH�ZLOO�DVVLVW�WKH�&DQGLGDWH�DQG�6XSHUYLVRU�
ZLWK�D�VLWXDWLRQ�WKH\�KDYH�GHVFULEHG� 

 
&DQGLGDWHV�ZKR�DUH�ORRNLQJ�IRU�VXSHUYLVRUV� 
 

DUH�HQFRXUDJHG�WR�DSSURDFK�SV\FKRORJLVWV�GLUHFWO\�
RU�WR�FRQVXOW�ZLWK�WKHLU�HPSOR\HU�RU�ZRUN�
FROOHDJXHV�IRU�VXJJHVWLRQV��16%(3�PDLQWDLQV�D�OLVW�
RI�SV\FKRORJLVWV�ZKR�KDYH�LQGLFDWHG�D�ZLOOLQJQHVV�
WR�SURYLGH�VXSHUYLVLRQ��ZKLFK�LW�SURYLGHV�WR�
&DQGLGDWHV�XSRQ�UHTXHVW� 
 
:H�ZRXOG�OLNH�WR�DGG�WR�RXU�OLVW�RI�SRWHQWLDO�
VXSHUYLVRUV��,I�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�RXU�
OLVW��RU�LI�\RX�KDYH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV�
DERXW�EHFRPLQJ�D�16%(3�6XSHUYLVRU��SOHDVH�
FRQWDFW�WKH�16%(3�RIILFH�DW�QVEHS#QVEHS�RUJ�� 
 
,I�\RX�DUH�DSSURDFKHG�E\�D�FDQGLGDWH�WR�EH�D�
SRWHQWLDO�VXSHUYLVRU��SOHDVH�JLYH�LW�\RXU�FDUHIXO�
FRQVLGHUDWLRQ�� 
 
 
 
 

�&RQWLQXHG�IURP�SDJH��� 
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7 KLV�LV�D�QHZ�VHFWLRQ�RI�WKH�QHZVOHWWHU�ZKHUH�ZH�ZLOO�SURYLGH�EULHI�XSGDWHV�RI�&RPPLWWHH�ZRUN��
:H�W\SLFDOO\�SURYLGH�IXOO�FRPPLWWHH�UHSRUWV�LQ�RXU�
6SULQJ�QHZVOHWWHU�LQ�SUHSDUDWLRQ�IRU�WKH�$*0��EXW�
FRPPLWWHHV�KDYH���RU�PRUH�PHHWLQJV�DQQXDOO\�DQG�
PDQ\�WRSLFV�PD\�EH�DGGUHVVHG�� 
 

$GYRFDF\�&RPPLWWHH 
7KH�$GYRFDF\�&RPPLWWHH�FRQWLQXHV�WR�PHHW�
UHJXODUO\��&XUUHQWO\�WKH\�DUH�DGGUHVVLQJ�WZR�
VHSDUDWH�WRSLFV��2QH�LV�WKH�3XEOLF�$ZDUHQHVV�
FDPSDLJQ�WKDW�ZH�KDYH�NLFNHG�RII�WR�DOLJQ�ZLWK�
3V\FKRORJ\�0RQWK�PHQWLRQHG�RQ�SDJH�����7KH�
RWKHU�LV�D�VXE-JURXS�PDNLQJ�SUHSDUDWLRQV�IRU�WKH�
1RYD�6FRWLD�HOHFWLRQ��ZKHQHYHU�LW�LW�FDOOHG��7KH�
HOHFWLRQ�FDPSDLJQ�LV�GHYHORSLQJ�LQIRUPDWLRQ�SLHFHV�
RQ�PHQWDO�KHDOWK�LVVXHV�UHOHYDQW�WR�SV\FKRORJLVWV��
7KHVH�ZLOO�EH�VHQW�WR�FDQGLGDWHV�IURP�DOO�SDUWLHV�
ZKR�DUH�UXQQLQJ�IRU�HOHFWLRQ��,Q�DGGLWLRQ�WKH\�DUH�
SUHSDULQJ�LQIRUPDWLRQ�WR�DVVLVW�SV\FKRORJLVWV�LQ�
HQJDJLQJ�WKHLU�ORFDO�FDQGLGDWHV�RQ�WKH�VDPH�LVVXHV��
,I�\RX�KDYH�DQ�LQWHUHVW�LQ�DGYRFDWLQJ�IRU�
SV\FKRORJ\�LQ�PHQWDO�KHDOWK�SOHDVH�FRQWDFW�
DSQV#DSQV�FD� 
 

&XOWXUDO�'LYHUVLW\�&RPPLWWHH 
7KH�&XOWXUDO�'LYHUVLW\�&RPPLWWHH�KDV�EHHQ�
UHYLHZLQJ�WKH�SULRULWLHV�IURP�WKH�%UDLQVWRUPLQJ�
VHVVLRQ�IRU�WKH�FRPPLWWHH¶V�VKRUW-�DQG�ORQJ-WHUP�
SODQQLQJ��7KH�&RPPLWWHH�LV�DOVR�FRQWLQXLQJ�WR�FDOO�
IRU�PHPEHUV�ZLWK�H[SHULHQFH�DV�D�SDUW�RI�D�GLYHUVH�
PLQRULW\�RU�ZLWK�H[SHULHQFH�LQ�ZRUNLQJ�ZLWK�
GLYHUVH�SRSXODWLRQV�WR�MRLQ�RXU�&XOWXUDO�'LYHUVLW\�
3HHU�&RQVXOWDQW�5RVWHU�� 
 

&RQWLQXLQJ�(GXFDWLRQ��&(��&RPPLWWHH 
7KH�&(�&RPPLWWHH�LV�LQ�WKH�SURFHVV�RI�EURDGHQLQJ�
LWV�PDQGDWH�WR�SURYLGH�VXSSRUW�IRU�UHJLRQDO�DQG�
LQWHUHVW�JURXSV��KRZHYHU�&29,'�KDV�GHOD\HG�WKLV�
SURFHVV��:H�H[SHFW�WR�VXUYH\�WKH�PHPEHUVKLS�LQ�
VSULQJ�IRU�LQSXW�RQ�WKHVH�DQG�RWKHU�FRQWLQXLQJ�
HGXFDWLRQ�DQG�SURIHVVLRQDO�GHYHORSPHQW�LVVXHV� 
 
3ULYDWH�3UDFWLFH�&RPPLWWHH 
7KH�QH[W�3ULYDWH�3UDFWLFH�&RPPLWWHH�PHHWLQJ�LV�
FRPLQJ�XS�LQ�0DUFK� 
 
3RVW-'LVDVWHU�&RPPLWWHH 
7KH�&RPPLWWHH�LV�ORRNLQJ�IRU�QHZ�PHPEHUV� 

(DUO\�&DUHHU�3V\FKRORJ\��(&3�� 
 6DWXUGD\��0DUFK���WK�-���D�P�� 
 2UDO�([DP�,QIRUPDWLRQ�6HVVLRQ� 
7KLV�HYHQW�ZLOO�EH�KHOG�YLUWXDOO\� :H�ZLOO�SURYLGH�
LQIRUPDWLRQ�DQG�DGYLFH�IRU�WKRVH�ZKR�DUH�SUHSDULQJ�
WR�FRPSOHWH�WKH�16%(3�RUDO�H[DP��7KRVH�SODQQLQJ�
WR�DWWHQG�DUH�DVNHG�WR�UHYLHZ�WKH�DSSOLFDWLRQ�
LQVWUXFWLRQV�DQG�LQIRUPDWLRQ�SURYLGHG�E\�16%(3�
DKHDG�RI�WLPH��VHH�ERWWRP�RI�WKH�SDJH�DW KWWSV���
ZZZ�QVEHS�RUJ�LQIRUPDWLRQ-IRU-UHJLVWUDQWV�IRU-
FDQGLGDWH-UHJLVWUDQWV�VXSHUYLVLRQ-SURFHVVIRUPV����
)RU�WKRVH�ZKR�DUH�LQWHUHVWHG��WKHUH�ZLOO�DOVR�EH�DQ�
RSSRUWXQLW\�WR�SUDFWLFH�DQG�UHFHLYH�IHHGEDFN�RQ�WKH�
HWKLFDO�GLOHPPD�WKH\�SODQ�WR�SUHVHQW� 
 6DWXUGD\��$SULO���WK�-����D�P� 
 (333�,QIRUPDWLRQ�6HVVLRQ � 
7KLV�HYHQW�ZLOO�EH�KHOG�YLUWXDOO\��,W�LV�LQWHQGHG�IRU�
LQGLYLGXDOV�ZKR�DUH�SODQQLQJ�WR�VWDUW�VWXG\LQJ�IRU�
DQG�RU�ZULWH�WKH�(333�LQ�WKH�QHDU�IXWXUH��-RLQ�XV�IRU�
D�VHVVLRQ�WR�OHDUQ�DERXW�WKH�H[DP��UHFHLYH�VRPH�
VWXG\�WLSV��DQG�KDYH�WKH�RSSRUWXQLW\�WR�DVN�
TXHVWLRQV��,I�WKHUH�LV�LQWHUHVW��ZH�FDQ�DOVR�IDFLOLWDWH�
WKH�IRUPDWLRQ�RI�D�VWXG\�JURXS� 
 3OHDVH�5693�IRU�HLWKHU�HYHQW�E\�H-PDLOLQJ � 
HFS�DSQV#JPDLO�FRP��/HW�XV�NQRZ�ZKLFK�HYHQW�
\RX�DUH�LQWHUHVWHG�LQ��DQG�ZH�ZLOO�VHQG�RXW�WKH�OLQN�
WR�FRQQHFW�YLUWXDOO\�FORVHU�WR�WKH�GDWH��<RX�FDQ�DOVR�
5693�RQ�RXU�)DFHERRN�SDJH��$316�(DUO\�&DUHHU�
3V\FKRORJ\��(&3��*URXS�� 
  
3V\FKRORJ\�0RQWK 
6HH�SDJH��� 
 
6LW�	�&KDW�%HQFK 
:H�SRVWSRQHG�RXU������%HQFK�HYHQW�LQ�.HQWYLOOH��
:H�DUH�HDJHUO\�ZDLWLQJ�IRU�WKH�&29,'�UHVWULFWLRQV�
WR�EH�UHPRYHG�VR�ZH�FDQ�UHERRN�VRPH�WLPH�LQ�
�������� 
 
*HW�LQYROYHG 
:H�DUH�DOZD\V�ORRNLQJ�IRU�QHZ�FRPPLWWHH�
PHPEHUV��,I�\RX�ZDQW�WR�ILQG�RXW�PRUH�DERXW�
YROXQWHHU�RSSRUWXQLWLHV�DW�$316�SOHDVH�FRQWDFW�
6XVDQ�DW�DSQV#DSQV�FD�,I�\RX�DUH�LQWHUHVWHG�LQ�
HLWKHU�WKH�([HFXWLYH�RU�WKH�1RPLQDWLRQV�
&RPPLWWHHV��SOHDVH�FRQVLGHU�EHLQJ�QRPLQDWHG�� 
6HH�SDJH���IRU�WKH�IRUP� 

&200,77((�83'$7(6 
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&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�ZKR�KDYH� 
UHFHQWO\�EHFRPH�5HJLVWHUHG�3V\FKRORJLVWV
 

 
 
 
 
 
 
 

&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�ZKR�KDYH� 
UHFHQWO\�EHFRPH�&DQGLGDWHV
 

 

:HOFRPHV�LWV�/DWHVW�0HPEHUV�DV�RI�)HEUXDU\��������� 

$QN\�$DUWV��VWXGHQW 
.ULVWLQD�%UDGOH\��3K�'� 
5HEHFFD�%XUZHOO��3K�'� 
6DUDK�&DUOVRQ��06�(G� 
0DUHQ�&RQUDG��0�6F� 
.DUHQ�'LQVPRUH��3K�'� 
&DUORWWD�+H\PDQQ��0�$�6�3� 
5RE\Q�0F&OXUH��3K�'� 
6DUDK�1HZFRPE-$QMR��3K�'� 
6KHD�2¶%HUWRV��0�6F� 

0DUFHO�3HORTXLQ��3K�'� 
$QQLH�5LFKDUG��3K�'� 
&DURO\Q�5R\��3K�'� 
'RXJODV�6LOYHUPDQ��3V\�'� 
7DPDUD�6SHWK��3K�'� 
$QQHPDULH�6WLJWHU��0�$�6�3� 
'HPHWULD�7VDQWLODV��0�$�6�3� 
.DWKOHHQ�:DOVK��0�$�6�3� 
3HWUD�:RHKUOH��3K�'� 

:H�ZRXOG�OLNH�WR�WKDQN WKH�PHPEHUVKLS�IRU�VXSSRUWLQJ�$316�LQ�LWV�HIIRUWV�WR�SURPRWH�WKH 
LQWHUHVWV�RI�1RYD�6FRWLD�SV\FKRORJLVWV�WKURXJK�DGYRFDF\�� 

FRQWLQXLQJ�HGXFDWLRQ�DQG�WKH�VXSSRUW�RI�VSHFLDO�LQWHUHVWV�LQ�WKH�ILHOG�� 

5HEHFFD�%XUZHOO��3K�'� 
6DUDK�&DUOVRQ��06�(G� 
&DPLOOH�&DWR��0�$� 
0HOLVVD�0LOOHU��3K�'� 
0DUHQ�&RQUDG��0�6F� 

&KHOVHD�GD�(VWUHOD��3K�'� 

)LRQD�*RUGRQ��0�$� 
&KULVWLDQ�/HSDJH��3K�'� 
/DXUD�0LWFKHOO��0�$� 

'RXJODV�6LOYHUPDQ��3V\�'� 
1DWDOLH�6WUDWWRQ��3K�'� 

 

6KDQQRQ�%HGIRUG��3V\�'� 
&KULVWLDQ�+DKQ��3K�'� 

&DUORWWD�+H\PDQQ��0�$�6�3� 
-HQQLIHU�.KRXU\��3K�'� 
5RE\Q�0F&OXUH��3K�'� 

6DUDK�1HZFRPE-$QMR��3K�'� 
$QQLH�5LFKDUG��3K�'� 

'HPHWULD�7VDQWLODV��0�$�6�3� 
.DWKOHHQ�:DOVK��0�$�6�3� 
/RULDQQ�:LOOLDPV��3K�'� 


7KLV�LQIRUPDWLRQ�SURYLGHG�E\�16%(3�DV�RI��)HEUXDU\�������� 

$FNQRZOHGJHPHQWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 



$GYHUWLVHPHQWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

 
   :K/E�KhZ�d��D�K&�W^z�,K>K'/^d^ 
 
KƵƌ�ƉƌĂĐƟĐĞ�ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�ƚŚĞ�ŚŝŐŚĞƐƚ�ƋƵĂůŝƚǇ͕�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ� 
ƉƐǇĐŚŽůŽŐŝĐĂů�ƐĞƌǀŝĐĞƐ�ƚŽ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ�ŝŶ�,ĂůŝĨĂǆ͘�tĞ�ƉƌŽǀŝĚĞ�Ă�ĐŽůůĂďŽƌĂƟǀĞ�
ĂŶĚ�ƐƵƉƉŽƌƟǀĞ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ�ĨŽƌ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƐŽ�ƚŚĂƚ�ƚŚĞǇ�ĐĂŶ�ĨŽĐƵƐ�ŽŶ�
ƉƌŽǀŝĚŝŶŐ�ĞīĞĐƟǀĞ�ĐĂƌĞ�ƚŽ�ĐůŝĞŶƚƐ͘� 
 

WƐǇĐŚŽůŽŐŝƐƚƐ�Ăƚ�ŽƵƌ�ƉƌĂĐƟĐĞ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ  ͗
 
· �ŽŵƉĞƟƟǀĞ�ĐŽŵƉĞŶƐĂƟŽŶͬƉĂǇ 
· ^ŝǆ�ǁĞĞŬƐ�ŽĨ�ǀĂĐĂƟŽŶ�ƟŵĞ�ĂŶĚ�ŇĞǆŝďůĞ�ŚŽƵƌƐ�;ďŽƚŚ�ŽŶůŝŶĞ�ĂŶĚͬŽƌ�ŝŶ-ƉĞƌƐŽŶͿ 
· ��ĨƵůůǇ�ĨƵƌŶŝƐŚĞĚ�ŽĸĐĞ�ƐƉĂĐĞ�ŝŶ�ĐĞŶƚƌĂů�,ĂůŝĨĂǆ͕�EŽǀĂ�^ĐŽƟĂ 
· ^ŽŌǁĂƌĞ�ĂŶĚ�ƚŽŽůƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ŽŶůŝŶĞ�Žƌ�ŝŶ-ƉĞƌƐŽŶ�;ƉĂŝĚ�ĨŽƌ�ďǇ�ƉƌĂĐƟĐĞͿ� 
· �ůŵŽƐƚ�Ϯϰͬϳ�ĂĐĐĞƐƐ�ƚŽ�ƐƵƉƉŽƌƚ�ĂŶĚ�ĐŽŶƐƵůƚĂƟŽŶ�ĨƌŽŵ�ŽƚŚĞƌ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ǁŝƚŚŝŶ�ƚŚĞ�ƉƌĂĐƟĐĞ�ƚŽ�ŚĞůƉ�ƐƵƉƉŽƌƚ�

ŶĞǁĞƌ�ƉƐǇĐŚŽůŽŐŝƐƚƐ� 
· /ŶĚĞƉĞŶĚĞŶĐĞ�ƚŽ�ƐĞƚ�ůŝŵŝƚƐ�ŽŶ�ƚǇƉĞƐ�ŽĨ�ĐůŝĞŶƚƐ�ƚƌĞĂƚĞĚ�ĂŶĚ�ǇŽƵƌ�ǁŽƌŬŇŽǁ 
· /ŵŵĞĚŝĂƚĞ�ƌĞĨĞƌƌĂůƐͬĐůŝĞŶƚƐͬĐĂƐĞůŽĂĚ�ǁŝƚŚŽƵƚ�ǇŽƵ�ŶĞĞĚŝŶŐ�ƚŽ�ĂĚǀĞƌƟƐĞ 
· �ďŝůŝƚǇ�ƚŽ�ƉƌĂĐƟĐĞ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ĨƌŽŵ�ŚŽŵĞ�Žƌ�ŝŶ-ƉĞƌƐŽŶ�ǁŝƚŚ�ŇĞǆŝďŝůŝƚǇ�ŝŶ�ǇŽƵƌ�ǁŽƌŬ�ǁĞĞŬ 
 
tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ƐĞĞŬŝŶŐ�ƐŽŵĞŽŶĞ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƋƵĂůŝĮĐĂƟŽŶƐ  ͗
 
· ��WŚ��Žƌ�WƐǇ��ŝŶ�WƐǇĐŚŽůŽŐǇ�;�ůŝŶŝĐĂů�WƐǇĐŚŽůŽŐǇ�Žƌ��ŽƵŶƐĞůůŝŶŐ�WƐǇĐŚŽůŽŐǇͿ 
· ��ĚĞĚŝĐĂƟŽŶ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ƉƐǇĐŚŽůŽŐŝĐĂů�ƚƌĞĂƚŵĞŶƚƐ 
 
dǁŽ�ƉŽƐŝƟŽŶƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ĂǀĂŝůĂďůĞ�–�ϭͿ�Ă�ƉĂƌƚ-ƟŵĞ�ƉŽƐŝƟŽŶ�;ĂƉƉƌŽǆ͘�ϲ-ϴ�ďŝůůĂďůĞ�ŚŽƵƌƐ�ƉĞƌ�ǁĞĞŬͿ�ĂŶĚ��ϮͿ�Ă� 
ĨƵůů-ƟŵĞ�ƉŽƐŝƟŽŶ�;ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϭϱ-ϮϬн�ŚƌƐ�ƉĞƌ�ǁĞĞŬ�Žƌ�ŵŽƌĞ�ŝĨ�ĚĞƐŝƌĞĚͿ͘�^ƚĂƌƟŶŐ�ĚĂƚĞ�ŝƐ�ǀĞƌǇ�ŇĞǆŝďůĞ͕�ĂŶĚ�ĚĂǇƟŵĞ͕�
ĞǀĞŶŝŶŐ͕�ĂŶĚͬŽƌ�ǁĞĞŬĞŶĚ�ŚŽƵƌƐ�ĂƌĞ�Ăůů�ĂǀĂŝůĂďůĞ�;ŝŶ-ƉĞƌƐŽŶ�Žƌ�ŽŶůŝŶĞ�ǀŝĂ�ƚĞůĞŚĞĂůƚŚͿ͘� 
 
/ŶƚĞƌĞƐƚĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ��ƌ͘��ŚŽƌŶĞǇ�ĚŝƌĞĐƚůǇ�ďǇ�ĞŵĂŝů�Ăƚ�ĚƌĐŚŽƌŶĞǇΛŐŵĂŝů͘ĐŽŵ͘�WůĞĂƐĞ�ŝŶĐůƵĚĞ�Ă� 
ďƌŝĞĨ�ĐŽǀĞƌ�ůĞƩĞƌ�;ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ŶĂŵĞƐ�ĂŶĚ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ�ŽĨ�ƚǁŽ�ƌĞĨĞƌĞŶĐĞƐͿ�ĂŶĚ�ƌĞĐĞŶƚ�ĐƵƌƌŝĐƵůƵŵ�ǀŝƚĂĞ� 
ǁŚĞŶ�ĂƉƉůǇŝŶŐ͘� 
 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�ƉƌĂĐƟĐĞ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ�Ăƚ�ǁǁǁ͘ĐŚŽƌŶĞǇĂŶĚĂƐƐŽĐŝĂƚĞƐ͘ĐŽŵ͘� 
 

7KH�DGYHUWLVHPHQWV�RQ�WKH�IROORZLQJ�SDJHV�DUH�SDLG�SODFHPHQWV��$316�GRHV�QRW�WDNH�UHVSRQVLELOLW\�IRU�WKH�FRQWHQW�DQG�GRHV�QRW�QHFHVVDULO\� 
VXEVFULEH�WR�WKH�RSLQLRQV�H[SUHVVHG�LQ�WKHVH�DGYHUWLVHPHQWV� 
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$GYHUWLVHPHQWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

       ^ĞĂŐƌĂŵ�ĂŶĚ��ƐƐŽĐŝĂƚĞƐ 
 

tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ƉĂƌƚ-ƟŵĞͬĨƵůů-ƟŵĞ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�ƚŽ�ũŽŝŶ�Ă�
ŵƵůƟ-ĚŝƐĐŝƉůŝŶĂƌǇ͕�ĐƌĞĂƟǀĞ͕�ƚŚŽƵŐŚƞƵů�ĂŶĚ�ĨƵŶ�ƚĞĂŵ͘�tĞ�ǁĂŶƚ�ƐŽŵĞŽŶĞ�ǁŚŽ�ŝƐ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ďĞŝŶŐ�Ă�ůĞĂĚĞƌ�ǁŝƚŚŝŶ�ƚŚŝƐ�ĞǀŽůǀŝŶŐ�ŽƌŐĂŶŝǌĂƟŽŶ  ͘�dŽ�ƵƐ͕�ůĞĂĚĞƌƐŚŝƉ�ŝƐ�
ĐŽůůĂďŽƌĂƟǀĞ͕�ƌĞƐƉĞĐƞƵů͕�ĂŶĚ�ƌĞƋƵŝƌĞƐ�ĞǆĐĞůůĞŶƚ�ůŝƐƚĞŶŝŶŐ�ƐŬŝůůƐ  ͘�zŽƵ�ǁŝůů�ŶĞĞĚ�ƚŽ�ďĞ�
ĐŽŵĨŽƌƚĂďůĞ�ǁŝƚŚŝŶ�Ă�ƚŚĞƌĂƉĞƵƟĐ͕�ĐůŝĞŶƚ-ĐĞŶƚƌĞĚ�ĞŶǀŝƌŽŶŵĞŶƚ͘ 
 

'�E�Z�>���^�Z/Wd/KE 
�ƚ�^ĞĂŐƌĂŵ�Θ��ƐƐŽĐŝĂƚĞƐ͕�ǁĞ�ĞŵƉŽǁĞƌ�ŽƵƌ�ĐůŝĞŶƚƐ�ǁŝƚŚ�ƚŚĞ�ƐƵƉƉŽƌƚ�ĂŶĚ�ƚŽŽůƐ�ƚŚĞǇ�ŶĞĞĚ�ƚŽ�ĞŶƌŝĐŚ�ƚŚĞŝƌ�ůŝǀĞƐ͕�ŝŵƉƌŽǀĞ�
ƚŚĞŝƌ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĂŶĚ�ŝŶƐƉŝƌĞ�ŐƌŽǁƚŚ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�–�ŝŶ�ůŝĨĞ͕�ŝŶ�ǁŽƌŬ͕�ĂŶĚ�ŝŶ�ƌĞůĂƟŽŶƐŚŝƉƐ͘ �KƵƌ�ĐŽůůĂďŽƌĂƟǀĞ� 
ƉƌĂĐƟĐĞ�ŝƐ�ĐŽŵƉƌŝƐĞĚ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƉƌŽĨĞƐƐŝŽŶĂůƐ�ǁŚŽ�ŚĞůƉ�ĐŚŝůĚƌĞŶ͕�ǇŽƵƚŚ͕�ĂĚƵůƚƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ĐƌĞĂƚĞ�ůĂƐƟŶŐ�
ĐŚĂŶŐĞ�ĂŶĚ�ĞŶŚĂŶĐĞĚ�ǁĞůůŶĞƐƐ͘�dŚĞ�ƐĞƌǀŝĐĞƐ�ǁŝůů�ďĞ�ŽŶ�Ă�ĐŽŶƚƌĂĐƚƵĂů�ďĂƐŝƐ͕�ǁŝƚŚ�ĂŶ�ĂŐƌĞĞĚ�ĨĞĞ�ƉĂŝĚ�ƉĞƌ�ƐĞƐƐŝŽŶ͘�dŚĞ�
ƌĞŐŝƐƚĞƌĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĨƵŶĐƟŽŶ�ĂƐ�ĂŶ�ĂƵƚŽŶŽŵŽƵƐ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƉƌĂĐƟƟŽŶĞƌ�ŝŶ�ĐŽůůĂďŽƌĂƟŽŶ�ǁŝƚŚ�
ƚŚĞ�ƐƵƉĞƌǀŝƐŝŶŐ�ƉƐǇĐŚŽůŽŐŝƐƚ͘�dŚĞ�ƉŽƐŝƟŽŶ�ŵĂǇ�ďĞ�ƚĂŝůŽƌĞĚ�ƚŽ�ǀĂƌǇŝŶŐ�ƐƉĞĐŝĂůƟĞƐ�Žƌ�ĞǆƉĞƌŝĞŶĐĞƐ͘�dŚĞƌĞ�ŝƐ�ǁŽƌŬ�ĂǀĂŝůĂďůĞ�
ǁŝƚŚ�ďŽƚŚ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ͕�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ  ͘�KĨ�ƉĂƌƟĐƵůĂƌ�ŝŶƚĞƌĞƐƚ�ŝƐ�Ă�ĐůŝŶŝĐŝĂŶ�ǁŝƚŚ�ĞǆƉĞƌŝĞŶĐĞ�ƵƐŝŶŐ�ĂŶǇ�ŽĨ�
ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚƌĞĂƚŵĞŶƚ�ŵŽĚĂůŝƟĞƐ͗���d͕��D�Z͕��ŽŐŶŝƟǀĞ�WƌŽĐĞƐƐŝŶŐ�dŚĞƌĂƉǇ�Žƌ��ŵŽƟŽŶ-&ŽĐƵƐĞĚ�dŚĞƌĂƉǇ͘  
 

,KhZ^͗�dŚŝƐ�ĐĂŶ�ďĞ�ĞŝƚŚĞƌ�Ă�ƉĂƌƚ�Žƌ�ĨƵůů-ƟŵĞ�ƉŽƐŝƟŽŶ͕�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ƚŚĞ�ǁŝƐŚĞƐ�ĂŶĚ�ĂǀĂŝůĂďŝůŝƚǇ�ŽĨ�ƚŚĞ�ƉƌĂĐƟƟŽŶĞƌ͘  
��E�&/d�&ZKD 
· �ŽůůĂďŽƌĂƟǀĞ�ĐůŝŶŝĐ�ƐĞƫŶŐ 
· �Ăůŵ�ĂŶĚ�ƉůĞĂƐŝŶŐ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ 
· DŽƟǀĂƚĞĚ�ĐůŝĞŶƚƐ�ǁŝƚŚ�ĚŝǀĞƌƐĞ�ƉƌĞƐĞŶƟŶŐ�ŝƐƐƵĞƐ 
· EŽ�ŽǀĞƌŚĞĂĚ�Žƌ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĐŽƐƚ͕�ŇĞǆŝďůĞ�ƐĐŚĞĚƵůĞ 
· dĞĂŵ�ŵĞĞƟŶŐƐ�ƚŚĂƚ�ĨŽĐƵƐ�ŽŶ�ǁĞůůŶĞƐƐ�ŽĨ�ƚŚĞ�ĐůŝŶŝĐŝĂŶ 
· KƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ĐĂƐĞ�ĐŽŶƐƵůƚĂƟŽŶͬƐƵƉƉŽƌƚ�ĂƐ�ŶĞĞĚĞĚ 
�hd/�^ 
· WƌŽǀŝĚŝŶŐ�ƚƌĞĂƚŵĞŶƚ�ŽĨ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŝƐƐƵĞƐ�ƵƐŝŶŐ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ͕�ƚƌĂƵŵĂ�ŝŶĨŽƌŵĞĚ�ƉƌĂĐƟĐĞ͘ 
· �ƌĞĂƟŶŐ�ĂŶĚ�ŵĂŝŶƚĂŝŶŝŶŐ�ƉĂƟĞŶƚ�ƌĞĐŽƌĚƐ�ĂŶĚ�ƌĞƋƵŝƌĞĚ�ƌĞƉŽƌƚƐ�ŝŶ�Ă�ƟŵĞůǇ�ŵĂŶŶĞƌ 
· tŽƌŬŝŶŐ�ĐŽůůĂďŽƌĂƟǀĞůǇ�ǁŝƚŚ�Ă�ĐůŝŶŝĐĂů�ƐƵƉĞƌǀŝƐŽƌ�ƚŽ�ĚĞǀĞůŽƉ�ĐĂƐĞ�ĨŽƌŵƵůĂƟŽŶƐ͕�ŝĚĞŶƟĨǇ�ƚƌĞĂƚŵĞŶƚ�ŐŽĂůƐ�ĂŶĚ� 

ƐƵƉƉŽƌƚ�ĐůŝĞŶƚ�ƉƌŽŐƌĞƐƐ�ŝŶ�ŵĞĞƟŶŐ�ƚŚĞƐĞ�ŐŽĂůƐ͘ 
Yh�>/&/��d/KE^ 
· �ŽĐƚŽƌĂů��ĞŐƌĞĞ�Žƌ�DĂƐƚĞƌƐ͛��ĞŐƌĞĞ�ŝŶ��ůŝŶŝĐĂů�WƐǇĐŚŽůŽŐǇ�Žƌ�ƌĞůĂƚĞĚ�ĮĞůĚ�ŝŶ�WƐǇĐŚŽůŽŐǇ�;Ğ͘Ő͕͘��ŽƵŶƐĞůůŝŶŐ� 

WƐǇĐŚŽůŽŐǇͿ͘ 
· ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌ͛Ɛ�ŝŶ�WƐǇĐŚŽůŽŐǇ 
· �ǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ĐŽŵƉĞƚĞŶĐǇ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ�Θ�ĂĚŽůĞƐĐĞŶƚƐ�ĂŶĚͬŽƌ�ĂĚƵůƚƐ�ΘĐŽƵƉůĞƐ 
· �ďŝůŝƚǇ�ƚŽ�ǁŽƌŬ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͕�ǇĞƚ�ĐŽůůĂďŽƌĂƟǀĞůǇ 
· �ďŝůŝƚǇ�ƚŽ�ƵƟůŝǌĞ�ĞŵƉŝƌŝĐĂůůǇ-ǀĂůŝĚĂƚĞĚ͕�ƚƌĂƵŵĂ�ŝŶĨŽƌŵĞĚ�ƉƌĂĐƟĐĞƐ  ͘
· �ǆĐĞůůĞŶƚ�ŝŶƚĞƌƉĞƌƐŽŶĂů͕�ĐŽŵŵƵŶŝĐĂƟŽŶ͕�ĂŶĚ�ŝŶƚĞƌ-ƉƌŽĨĞƐƐŝŽŶĂů�ƚĞĂŵ�ǁŽƌŬ�ƐŬŝůůƐ 
· �ƵƌƌĞŶƚ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ͘ 
· �ǆƉĞƌŝĞŶĐĞĚ�ǁŝƚŚ�ŽƉĞƌĂƟŶŐ�Ă�ĐŽŵƉƵƚĞƌ�ĂŶĚ�ƐŽŵĞ�ĂďŝůŝƚǇ�ǁŝƚŚ�D^�ŽĸĐĞ 
 
dŚŝƐ�ƉŽƐŝƟŽŶ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�Ă��ƌŝŵŝŶĂů�ZĞĐŽƌĚ��ŚĞĐŬ͕�ŝŶĐůƵĚŝŶŐ�sƵůŶĞƌĂďůĞ�^ĞĐƚŽƌ�^ĞĂƌĐŚ͕�ĂŶ��ĚƵůƚ��ďƵƐĞ�ZĞŐŝƐƚƌǇ��ŚĞĐŬ͕�
ĂŶĚ�Ă��ŚŝůĚ��ďƵƐĞ�ZĞŐŝƐƚƌǇ��ŚĞĐŬ  ͘
WůĞĂƐĞ�ĨĂǆ͕�ĞŵĂŝů�Žƌ�ƐĞŶĚ�ƌĞƐƵŵĞ�ƚŽ͗��ƌ  ͘�ĞůŝŶĚĂ�^ĞĂŐƌĂŵ͕�ϮϬϳϴ�,ǁǇ�ϭ͕�ZZηϮ͕�&ĂůŵŽƵƚŚ͕�EŽǀĂ�^ĐŽƟĂ  ��ϬW�ϭ>Ϭ 
&Ăǆ͗�;ϵϬϮͿ�ϰϳϮ-ϯϮϳϯ  WŚŽŶĞ�ϵϬϮ�ϰϳϮ-ϯϮϳϮ  �ŵĂŝů͗ ďƐĞĂŐƌĂŵΛƐĞĂŐƌĂŵĂƐƐŽĐŝĂƚĞƐ͘ĐŽŵ 
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$GYHUWLVHPHQWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

�Zhy�W^z�,K>K'z 
 
tĞ�Ăƚ��Zhy�WƐǇĐŚŽůŽŐǇ�ĂƌĞ�ƐĞĞŬŝŶŐ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�ƚŽ�ũŽŝŶ�ŽƵƌ�ďƵƐǇ�ĂŶĚ�ĞǆƉĂŶĚŝŶŐ� 
ƉƌĂĐƟĐĞ͘�tĞ�ƉƌŽǀŝĚĞ�ĞǆƉĞƌƚ�ƚŚĞƌĂƉǇ�ĂŶĚ�ĂƐƐĞƐƐŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ďĂĐŬĞĚ�ďǇ�ƐĐŝĞŶĐĞ�ĂŶĚ� 
ĚĞůŝǀĞƌĞĚ�ǁŝƚŚ�ĐŽŵƉĂƐƐŝŽŶ͘�tĞ�ĂƌĞ�ĐŽŵŵƵŶŝƚǇ-ŵŝŶĚĞĚ͕�ŝŶĐůƵĚŝŶŐ�ƐƚƌŽŶŐ�ĂĚǀŽĐĂĐǇ�ĨŽƌ�
ƐŽŵĞ�ŽĨ�EŽǀĂ�^ĐŽƟĂ͛Ɛ�ŵŽƐƚ�ǀƵůŶĞƌĂďůĞ�ĐŝƟǌĞŶƐ͘�dŚŝƐ�ƉŽƐŝƟŽŶ�ŝƐ�ŽƉĞŶ�ƚŽ�ƉĂƌƚ-ƟŵĞ�Žƌ� 
ĨƵůů-ƟŵĞ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ǁŚŽƐĞ�ƉƌŝŵĂƌǇ�ĂƌĞĂ�ŽĨ�ƉƌĂĐƟĐĞ�ŝƐ�ǁŝƚŚŝŶ�ĐůŝŶŝĐĂů�Žƌ�ĐŽƵŶƐĞůůŝŶŐ� 
ƉƐǇĐŚŽůŽŐǇ͘�zŽƵ�ǁŝůů�ŽīĞƌ�ĞǆĐĞƉƟŽŶĂů�ƉƐǇĐŚŽůŽŐŝĐĂů�ƐĞƌǀŝĐĞƐ�ƌĞůĂƚĞĚ�ƚŽ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�
ƚƌĞĂƚŵĞŶƚ͘��Ɛ�ŽƵƌ�ĐĂƐĞůŽĂĚ�ŐƌĞĂƚůǇ�ĞǆĐĞĞĚƐ�ŽƵƌ�ĐĂƉĂĐŝƚǇ͕�ǁĞ�ĐĂŶ�ĚĞĮŶŝƚĞůǇ�ŚĞůƉ�ĞƐƚĂďůŝƐŚ�ĂŶĚ�ďƵŝůĚ�ǇŽƵƌ�ĐůŝĞŶƚ�ďĂƐĞ͘� 
,ŽƵƌƐ�ĂƌĞ�ŇĞǆŝďůĞ�ĂŶĚ�ƐĞůĨ-ĚĞƚĞƌŵŝŶĞĚ͘��ĂǇƟŵĞ͕�ĞǀĞŶŝŶŐ͕�ĂŶĚͬŽƌ�ǁĞĞŬĞŶĚ�ŚŽƵƌƐ�ĂƌĞ�ƉŽƐƐŝďůĞ͘�dĞůĞŚĞĂůƚŚ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĂƌĞ�
ĂǀĂŝůĂďůĞ͘ 
 
:ĞŶŶŝ�^ŚĞƌƌǇ�ŝƐ�ƚŚĞ�ƉƌĂĐƟĐĞ�ŵĂŶĂŐĞƌ�ĂŶĚ�ůĞĂĚĞƌ�ŽĨ��Zhy�WƐǇĐŚŽůŽŐǇ͘�^ŚĞ�ĞŶƐƵƌĞƐ�Ă�ƐŵŽŽƚŚ-ƌƵŶŶŝŶŐ�ŽƉĞƌĂƟŽŶ�ďǇ�ŚĂŶĚůŝŶŐ� 
ƚŚĞ�ďƵƐŝŶĞƐƐ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ƉƌĂĐƟĐĞ͕�ĨƌĞĞŝŶŐ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ĨŽĐƵƐ�ŽŶ�ĐůŝŶŝĐĂů�ƚĂƐŬƐ�ĂŶĚ�ŵĂŬŝŶŐ�ƚŚĞ�ĞǆƉĞƌŝĞŶĐĞ�Ăƚ��Zhy�ƉůĞĂƐĂŶƚ�
ĨŽƌ�Ăůů͘�,Ğƌ�ĞǆƚĞŶƐŝǀĞ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ďĂĐŬŐƌŽƵŶĚ�ŵĂŬĞ�ŚĞƌ�Ă�ŐƌĞĂƚ�ĂƐƐĞƚ�ƚŽ�ƚŚĞ�ƉƌĂĐƟĐĞ͘�WƐǇĐŚŽůŽŐŝƐƚƐ�ĂƌĞ�
ĂůƐŽ�ƐƵƉƉŽƌƚĞĚ�ďǇ�<ĂŝƚůŝŶ�^ĂŵƐŽŶ͕�ƚŚĞ�ĨƵůů-ƟŵĞ�ŽĸĐĞ�ĂĚŵŝŶŝƐƚƌĂƚŽƌ͘�^ŚĞ�ƚĂŬĞƐ�ĐĂƌĞ�ŽĨ�ĞǀĞƌǇƚŚŝŶŐ�ĨƌŽŵ�ĐůŝĞŶƚ�ďŽŽŬŝŶŐƐ�ĂŶĚ�
ĂƉƉŽŝŶƚŵĞŶƚ�ƉƌĞƉĂƌĂƟŽŶ�ƚŽ�ĞŶƐƵƌŝŶŐ�Ă�ĐůĞĂŶ�ĂŶĚ�ĐŽŵĨŽƌƚĂďůĞ�ŽĸĐĞ�ƐƉĂĐĞ  ͘�ƌ͘ ^ŝŵŽŶ�^ŚĞƌƌǇ�ŝƐ�Ă�ƚĞŶƵƌĞĚ�WƌŽĨĞƐƐŽƌ�Ăƚ� 
�ĂůŚŽƵƐŝĞ�hŶŝǀĞƌƐŝƚǇ�ĂƐ�ǁĞůů�ĂƐ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�Ăƚ��Zhy�WƐǇĐŚŽůŽŐǇ͘�,Ğ�ƉƌŽǀŝĚĞƐ�ƚƌĞĂƚŵĞŶƚ�ĨŽƌ�ĚŝǀĞƌƐĞ�ƉƌŽďůĞŵƐ�ŝŶĐůƵĚŝŶŐ� 
ĚĞƉƌĞƐƐŝŽŶ͕�ĂŶǆŝĞƚǇ͕�ĞĂƟŶŐ�ĚŝƐŽƌĚĞƌƐ͕�ƚƌĂƵŵĂ͕�ƉĞƌƐŽŶĂůŝƚǇ�ĚŝƐŽƌĚĞƌƐ͕�ĂŶĚ�ƉĞƌĨĞĐƟŽŶŝƐŵ͘�,ŝƐ�ĐůŝŶŝĐĂů�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ŐƌŽƵŶĚĞĚ�ŝŶ�
ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ƉƌĂĐƟĐĞ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ��Zhy�WƐǇĐŚŽůŽŐǇ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ ǁǁǁ͘ĐƌƵǆƉƐǇĐŚŽůŽŐǇ͘ĐĂ͘ 
 
dŚŝƐ�ƉŽƐŝƟŽŶ�ƉƌŽǀŝĚĞƐ�Ă�ŐƌĞĂƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ǁŽƌŬ�ŝŶ�Ă�ŚŝŐŚůǇ�ĐŽůůĂďŽƌĂƟǀĞ͕�ƐƵƉƉŽƌƟǀĞ͕�ĂŶĚ�ĨĂƐƚ-ƉĂĐĞĚ�ĞŶǀŝƌŽŶŵĞŶƚ�ŝŶ�Ă� 
ŶĞǁůǇ�ƌĞŶŽǀĂƚĞĚ�ĂŶĚ�ŵŽĚĞƌŶ�ŽĸĐĞ�ƐƉĂĐĞ�ŽŶ��ůǇĚĞ�^ƚƌĞĞƚ͕�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�,ĂůŝĨĂǆ͕�EŽǀĂ�^ĐŽƟĂ͘�,ĂůŝĨĂǆ�ŝƐ�Ă�ƚŚƌŝǀŝŶŐ�ďƵƐŝŶĞƐƐ�
ŚƵď�ǁŝƚŚ�Ă�ƐƚƌŽŶŐ�ĐƌĞĂƟǀĞ�ĂŶĚ�ĞŶƚƌĞƉƌĞŶĞƵƌŝĂů�ĐŽŵŵƵŶŝƚǇ͘�dŚĞ�ĐŝƚǇ�ŝƐ�ǇŽƵŶŐ�ĂŶĚ�ǀŝďƌĂŶƚ�ǁŝƚŚ�ĂŶ�ĞĂƐǇ-ŐŽŝŶŐ�ĞĂƐƚ�ĐŽĂƐƚ� 
ĐƵůƚƵƌĞ͘ 
 
YƵĂůŝĮĐĂƟŽŶƐ͗ 
ͻ ��ŽĐƚŽƌĂů�ĚĞŐƌĞĞ�ŝŶ�ƉƐǇĐŚŽůŽŐǇ�;ĐůŝŶŝĐĂů�Žƌ�ĐŽƵŶƐĞůůŝŶŐ�ƉƐǇĐŚŽůŽŐǇͿ 
ͻ ��ůŝŐŝďůĞ�ĨŽƌ�ƌĞŐŝƐƚƌĂƟŽŶ�ǁŝƚŚ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ�ĂƐ�Ă�ƌĞŐŝƐƚĞƌĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚ�Žƌ�ĐĂŶĚŝĚĂƚĞ� 
� ƌĞŐŝƐƚĞƌ 
ͻ ��ǆƉĞƌŝĞŶĐĞ�ƉƌŽǀŝĚŝŶŐ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ƚƌĞĂƚŵĞŶƚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĂĚƵůƚƐ�Žƌ�ĂĚŽůĞƐĐĞŶƚƐ 
ͻ ��ƵƌƌĞŶƚ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ 
ͻ ��ďůĞ�ƚŽ�ǁŽƌŬ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ĂŶĚ�ĂƐ�ƉĂƌƚ�ŽĨ�Ă�ƚĞĂŵ 
ͻ ��ŶƚƌĞƉƌĞŶĞƵƌŝĂů�ŵŝŶĚƐĞƚ 
ͻ �WƌĞ-ĞŵƉůŽǇŵĞŶƚ�ĐƌŝŵŝŶĂů�ƌĞĐŽƌĚ�ĂŶĚ�ǀƵůŶĞƌĂďůĞ�ƐĞĐƚŽƌ�ĐŚĞĐŬƐ 
 
,ŽƵƌƐ�ĂŶĚ�^ĂůĂƌǇ͗ 
&ůĞǆŝďůĞ�ŚŽƵƌƐ�;ŝŶĐůƵĚŝŶŐ�ƚĞůĞŚĞĂůƚŚͿ�ĂŶĚ�ĐŽŵƉĞƟƟǀĞ�ƌĂƚĞƐ  ͘
 
�ŽŶƚĂĐƚ͗ 
/ŶƚĞƌĞƐƚĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�:ĞŶŶŝ�^ŚĞƌƌǇ�ĚŝƌĞĐƚůǇ�Ăƚ ŝŶĨŽΛĐƌƵǆƉƐǇĐŚŽůŽŐǇ͘ĐĂ 
 
WůĞĂƐĞ�ŝŶĐůƵĚĞ�Ă�ĐŽǀĞƌ�ůĞƩĞƌ�;ŝŶĐůƵĚŝŶŐ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ƚǁŽ�ƌĞĨĞƌĞŶĐĞƐͿ�ĂŶĚ�ĐƵƌƌŝĐƵůƵŵ�ǀŝƚĂĞ�ǁŚĞŶ�ĂƉƉůǇŝŶŐ͘� 
^ƵĐĐĞƐƐĨƵů�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ĨŽƌ�ĂŶ�ŝŶƚĞƌǀŝĞǁ  ͘
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�ƌ͘ �^�'ĞƌĂůĚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ĂƌĞ�ƉƌĞƐĞŶƚůǇ� 
ƐĞĞŬŝŶŐ�ƋƵĂůŝĮĞĚ�ĂƉƉůŝĐĂŶƚƐ�ƚŽ�ǁŽƌŬ�ĂƐ�ĐŽŶƚƌĂĐƚ��ƉƐǇĐŚŽůŽŐŝƐƚƐ�
Ăƚ�ŽƵƌ�ƉƌĂĐƟĐĞ͘��tĞ�ŚĂǀĞ�ŝŵŵĞĚŝĂƚĞ��ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ĐůŝŶŝĐĂů͕�
ƐĐŚŽŽů�ĂŶĚ�ĐŽƵŶƐĞůůŝŶŐ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ĂĐƌŽƐƐ�
ƚŚĞ�ůŝĨĞƐƉĂŶ͘� 
 
^ŬŝůůƐ�ŝŶ�ĐŽŶƐƵůƚĂƟŽŶ͕�ĂƐƐĞƐƐŵĞŶƚ͕�ĚŝĂŐŶŽƐŝƐ͕�ĂŶĚ�ƚŚĞƌĂƉĞƵƟĐ�ŝŶƚĞƌǀĞŶƟŽŶ�ĨŽƌ�ŝƐƐƵĞƐ�ƐƵĐŚ�ĂƐ�ĂŶǆŝĞƚǇ͕�ŵŽŽĚ�ĚŝƐŽƌĚĞƌƐ͕� 
ƐŽŵĂƟǌĂƟŽŶ͕�ƐƵďƐƚĂŶĐĞ�ĂďƵƐĞ͕�Wd^�͕�ƌĞůĂƟŽŶƐŚŝƉ�ĂŶĚ�ĨĂŵŝůǇ�ƉƌŽďůĞŵƐ͕�ůĞĂƌŶŝŶŐ�ĚŝƐŽƌĚĞƌƐ͕�ĂŶĚ�ĐŚŝůĚ�ďĞŚĂǀŝŽƵƌĂů� 
ƉƌŽďůĞŵƐ�ŝƐ�ĞƐƐĞŶƟĂů͘�^ŬŝůůƐ�ĂŶĚ�ƚƌĂŝŶŝŶŐ�ŝŶ�ƐƚĂŶĚĂƌĚŝǌĞĚ�ĂƐƐĞƐƐŵĞŶƚ�ŵĞƚŚŽĚƐ�ĂŶĚ�ƚŚĞƌĂƉĞƵƟĐ�ƐŬŝůůƐ�ŝŶĐůƵĚŝŶŐ�ĐŽŐŶŝƟǀĞ�
ďĞŚĂǀŝŽƵƌĂů�ƚŚĞƌĂƉǇ�;��dͿ͕�ďĞŚĂǀŝŽƵƌĂů�ŵĂŶĂŐĞŵĞŶƚ�ĂƉƉƌŽĂĐŚĞƐ�ĂŶĚ�ŝŶƚĞŶƐŝǀĞ�ƐŚŽƌƚ-ƚĞƌŵ�ĚǇŶĂŵŝĐ�ƉƐǇĐŚŽƚŚĞƌĂƉǇ�
;/^d�WͿ�ĂƌĞ�ĚĞƐŝƌĂďůĞ͘��tĞ�ƌĞƋƵŝƌĞ�ĞǆĐĞůůĞŶƚ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ƐŬŝůůƐ͕�ŝŶĐůƵĚŝŶŐ�ŽƌĂů�ĂŶĚ�ǁƌŝƩĞŶ�ƉƌŽĮĐŝĞŶĐǇ͕�ĂŶĚ�ƚŚĞ�ĂďŝůŝƚǇ� 
ƚŽ�ǁŽƌŬ�ǁŝƚŚŝŶ�Ă�ĐŽŵƉƵƚĞƌŝǌĞĚ�ĞŶǀŝƌŽŶŵĞŶƚ�ŝŶĐůƵĚŝŶŐ�ĞůĞĐƚƌŽŶŝĐ�ŚĞĂůƚŚ�ŝŶĨŽƌŵĂƟŽŶ�ƐǇƐƚĞŵƐ�ĂŶĚ�ďŽŽŬŝŶŐ  ͘
 
WƌŽĨĞƐƐŝŽŶĂů��ŶǀŝƌŽŶŵĞŶƚ�KīĞƌĞĚ  ͗
· ��ďĞĂƵƟĨƵů�ĂŶĚ�ĨƵŶĐƟŽŶĂů�ŽĸĐĞ�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�,ĂůŝĨĂǆ͘ 
· KǀĞƌŚĞĂĚ�ĐŽƐƚƐ�ĂƌĞ�ĐŽǀĞƌĞĚ�ďǇ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ďŝůůĞĚ�ƟŵĞ͘ 
· �ƐƐĞƐƐŵĞŶƚ�ŵĂƚĞƌŝĂůƐ�ĂƌĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ǇŽƵƌ�ŽǀĞƌŚĞĂĚ�ĐŽƐƚƐ͘ 
· dŚĞ�ĂďŝůŝƚǇ�ƚŽ�ƐĞƚ�ǇŽƵƌ�ŽǁŶ�ŚŽƵƌƐ͘ 
· ��ǀĞƌǇ�ŵŽƟǀĂƚĞĚ�ƉĂƟĞŶƚ�ƉŽƉƵůĂƟŽŶ͘ 
· �ŝǀĞƌƐĞ�ƌĞĨĞƌƌĂůƐ͘�� 
 

dŚĞ�YƵĂůŝĮĐĂƟŽŶƐ  ͗
· ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚƐ�ǁŝƚŚ�E^��W͘ 
· �ŽĐƚŽƌĂů�ůĞǀĞů�ŝƐ�ƉƌĞĨĞƌƌĞĚ͕�ĂůƚŚŽƵŐŚ�DĂƐƚĞƌƐ�ĂƉƉůŝĐĂŶƚƐ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ͘ 
· ZĞůĞǀĂŶƚ��ĞŐƌĞĞ�ĨƌŽŵ�ĂŶ�ĂĐĐƌĞĚŝƚĞĚ�hŶŝǀĞƌƐŝƚǇ͘ 
· WŽƐƚ-ŐƌĂĚƵĂƚĞ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ�ƉƐǇĐŚŽĚŝĂŐŶŽƐƟĐ�ĂƐƐĞƐƐŵĞŶƚ�ƵƐŝŶŐ�ŝŶƚĞŶƐŝǀĞ�ƐŚŽƌƚ-ƚĞƌŵ�ĚǇŶĂŵŝĐ�ƉƐǇĐŚŽƚŚĞƌĂƉǇ͘ 
· &ĂŵŝůŝĂƌŝƚǇ�ĂŶĚ�ĐŽŵĨŽƌƚ�ǁŝƚŚ�ƵƐŝŶŐ�DĂĐŝŶƚŽƐŚ�ĐŽŵƉƵƚĞƌƐ͘ 
· WŽƐƐĞƐƐŝŽŶ�ŽĨ�ĂŶ�/WŚŽŶĞ�Žƌ�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ŽďƚĂŝŶ�ŽŶĞ͘ 
 
 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ƐĞŶĚ�Ă�W�&��s�ƚŽ��ƌ͘�^͘�'ĞƌĂůĚ�,ĂŶŶ�Ăƚ�ŐŚĂŶŶΛŚĂŶŶƉƐǇĐŚŽůŽŐŝĐĂůƐĞƌǀŝĐĞƐ͘ĐŽŵ�� 
EŽ�ƉŚŽŶĞ�ĐĂůůƐ�ƉůĞĂƐĞ  ͘

7KH�DGYHUWLVHPHQWV�RQ�WKH�IROORZLQJ�SDJHV�DUH�SDLG�SODFHPHQWV��$316�GRHV�QRW�WDNH�UHVSRQVLELOLW\�IRU�WKH�FRQWHQW�DQG�GRHV�QRW�QHFHVVDULO\� 
VXEVFULEH�WR�WKH�RSLQLRQV�H[SUHVVHG�LQ�WKHVH�DGYHUWLVHPHQWV� 
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'�E�^d�D��'/>>/sZ�z�W^z�,K>K'/^d^ 
 

�Ŷ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĚĞǀĞůŽƉ�ǇŽƵƌ�ŝŶĚĞƉĞŶĚĞŶƚ�ƉƌĂĐƟĐĞ�ǁŝƚŚŝŶ�Ă�ǁĞůů-ĞƐƚĂďůŝƐŚĞĚ�ĐůŝŶŝĐ�ŝŶ�,ĂůŝĨĂǆ͘ 
 

tĞ�ĂƌĞ�ĂŶ�ĞƐƉĞĐŝĂůůǇ�ĐŽůůĞŐŝĂů�ŐƌŽƵƉ�ŽĨ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ǁŽƌŬŝŶŐ�ŝŶ�Ă�ŚŝŐŚůǇ�ƌĞƐƉĞĐƚĞĚ�ƉƌĂĐƟĐĞ͘� 
tĞ�ǁŽƌŬ�ŝŶ�Ă�ďĞĂƵƟĨƵů�ŚĞƌŝƚĂŐĞ�ŚŽƵƐĞ͕�ĐŽŵƉůĞƚĞ�ǁŝƚŚ�Ă�ƉƌŝǀĂƚĞ�ŐĂƌĚĞŶ͕�ŝŶ�ĚŽǁŶƚŽǁŶ�,ĂůŝĨĂǆ͘� 
KƵƌ�ĂƐƐŽĐŝĂƚĞƐ�ƐĞƚ�ƚŚĞŝƌ�ŽǁŶ�ŚŽƵƌƐ�ĂŶĚ�ĐĂŶ�ĐŽŶƚƌŽů�ƚŚĞŝƌ�ŽǁŶ�ďŽŽŬŝŶŐƐ�ďƵƚ�ĂƌĞ�ĂůƐŽ�ĨƵůůǇ� 
ƐƵƉƉŽƌƚĞĚ�ďǇ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƚĂī͘� 
 
�ƐƐŽĐŝĂƚĞƐ�ĂƌĞ�ŶŽƌŵĂůůǇ�ďŽŽŬĞĚ�ĨŽƵƌ�ƚŽ�Ɛŝǆ�ǁĞĞŬƐ�ŝŶ�ĂĚǀĂŶĐĞ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�ǁĂŝƟŶŐ�ůŝƐƚƐ͘�KƵƌƐ�ŝƐ� 
Ă�ƐƵƉƉŽƌƟǀĞ�ĞŶǀŝƌŽŶŵĞŶƚ�ĨŽƌ�ďŽƚŚ�ďĞŐŝŶŶŝŶŐ�ĂŶĚ�ĞƐƚĂďůŝƐŚĞĚ�ƉƌĂĐƟƟŽŶĞƌƐ͕�ŽīĞƌŝŶŐ�ŽŶŐŽŝŶŐ͕�
ŝŶĨŽƌŵĂů͕�ďƌŝĞĨ�ĐŽŶƐƵůƚĂƟŽŶƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƌĞŐƵůĂƌ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ƉĞĞƌ�ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�
ŐƌŽƵƉ͘��DŽƐƚůǇ�ďĞĐĂƵƐĞ�ŽĨ��ŽǀŝĚ-ϭϵ͕�ǁĞ�ŚĂǀĞ�ĚĞǀĞůŽƉĞĚ�ĂŶ�ĞǆƚĞŶƐŝǀĞ�ƚĞůĞƉƐǇĐŚŽůŽŐǇ�ƉƌĂĐƟĐĞ͕�ǁŚŝĐŚ�ǁĞ�ĂŶƟĐŝƉĂƚĞ�ǁŝůů�ƌĞŵĂŝŶ�
ĂƐ�Ă��ƐƵďƐƚĂŶƟĂů�ƉĂƌƚ�ŽĨ�ŽƵƌ�ŽīĞƌŝŶŐƐ�ƐŝŶĐĞ�ŵĂŶǇ�ĐůŝĞŶƚƐ�ƐĞĞŵ�ƚŽ�ƉƌĞĨĞƌ�ŝƚ͘��ƵƌƌĞŶƚůǇ͕�ƐŽŵĞ�ĐůŝĞŶƚƐ�ĂƌĞ�ƐĞĞŶ�ŝŶ�ƉĞƌƐŽŶ͕�ǁŝƚŚ�ƐĂĨĞƚǇ�
ŵĞĂƐƵƌĞƐ�ŝŶ�ƉůĂĐĞ͘ 
 

�ŶǇŽŶĞ�ŝŶ�ŽƵƌ�ƉƌĂĐƟĐĞ�ǁŽƵůĚ�ďĞ�ƉůĞĂƐĞĚ�ƚŽ�ĚŝƐĐƵƐƐ�ŽƵƌ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ƌĞƐƉŽŶĚ�ƚŽ�ƋƵĞƐƟŽŶƐ�ǀŝĂ�ĞŵĂŝů�Žƌ�ƚĞůĞƉŚŽŶĞ͕� 
Žƌ�ŝŶ�ƉĞƌƐŽŶ͘�dŚĞƌĞ�ŝƐ�ĂůƐŽ�ĂŶ�ĂďƵŶĚĂŶĐĞ�ŽĨ�ĚĞƚĂŝů�ĂďŽƵƚ�ƵƐ�Ăƚ�ŐŵWƐǇĐŚŽůŽŐŝƐƚƐ͘ĐŽŵ͘ 
 

tĞ�ĂƌĞ�ƐĞĞŬŝŶŐ�Ă�ĚŽĐƚŽƌĂů-ůĞǀĞů�ƉƐǇĐŚŽůŽŐŝƐƚ͘�tĞ�ƐĞƌǀĞ�ĂĚŽůĞƐĐĞŶƚƐ͕�ĂĚƵůƚƐ͕�ĐŽƵƉůĞƐ͕�ĂŶĚ�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�ĂƌĞ�ƉĂƌƟĐƵůĂƌůǇ�ůŽŽŬŝŶŐ�
ĨŽƌ�ƐŽŵĞŽŶĞ�ǁŚŽ�ŚĂƐ�Ă�ƐƉĞĐŝĂůƚǇ�ŝŶ�ĐŽƵŶƐĞůůŝŶŐ�ĐŽƵƉůĞƐ�ĂŶĚ�ŝƐ�ĞǆƉĞƌŝĞŶĐĞĚ�ŝŶ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ĐůŝŶŝĐĂů�ƉƌŽďůĞŵƐ͘���ƐƉĞĐŝĂůŝƚǇ�ŝŶ�
ŶĞƵƌŽƉƐǇĐŚŽůŽŐǇ�ǁŽƵůĚ�ĂůƐŽ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ͘��ĞŵĂŶĚ�ĨŽƌ�ŶĞƵƌŽƉƐǇĐŚŽůŽŐŝĐĂů�ĂƐƐĞƐƐŵĞŶƚƐ�ŝƐ�ŚŝŐŚ͕�ĂŶĚ�ǁĞ�ĂƌĞ�ĂůǁĂǇƐ�ďŽŽŬĞĚ�
ĂďŽƵƚ�Ă�ǇĞĂƌ�ŽƵƚ�ĨŽƌ�ƚŚĞƐĞ͘  ,ĂůŝĨĂǆ�ŝƐ�Ă�ďĞĂƵƟĨƵů͕�ǁĂůŬĂďůĞ�ĐŝƚǇ͖�ĂŶ�ŽĐĞĂŶ�ĐŝƚǇ�ǁŝƚŚ�ĂŶ�ĞǆƚĞŶĚĞĚ͕�ĂƩƌĂĐƟǀĞ�ǁĂƚĞƌĨƌŽŶƚ͘�dŚŝƐ� 
ĨŽƌǁĂƌĚ-ůŽŽŬŝŶŐ�ĐŽŵŵƵŶŝƚǇ�ŝƐ�ƌĂƉŝĚůǇ�ŝŵƉƌŽǀŝŶŐ�ƉƵďůŝĐ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ĂŶĚ�ďƵŝůĚŝŶŐ�ďŝŬĞ�ůĂŶĞƐ͘�dŚĞƌĞ�ŝƐ�ĂīŽƌĚĂďůĞ�ŚŽƵƐŝŶŐ�
ĚŽǁŶƚŽǁŶ�ĂŶĚ�ŝŶ�ƚŚĞ�ƐƵďƵƌďƐ͕�ĂŶĚ�ƚŚĞ�ƐĐŚŽŽůƐ͕�ďŽƚŚ�ƉƵďůŝĐ�ĂŶĚ�ƉƌŝǀĂƚĞ͕�ĂƌĞ�ŐŽŽĚ͘�� 
 

dŽ�ĂƉƉůǇ͕�ƉůĞĂƐĞ�ĞŵĂŝů�Ă��s�ƚŽ��ŶŶĂ�'ĞŶĞƐƚ͕�WƌĂĐƟĐĞ�DĂŶĂŐĞƌ͗� ĂŶŶĂŐĞŶĞƐƚΛŐŵĂŝů͘ĐŽŵ 
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WŽǁĞƌ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ 
 
WŽǁĞƌ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ŶŽǁ�ŚŝƌŝŶŐ�WƐǇĐŚŽůŽŐŝƐƚƐ�;ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌͿ�
ǁŚŽ�ǁŝƐŚ�ƚŽ�ũŽŝŶ�ŽƵƌ�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ�ƚĞĂŵ�ŝŶ�dƌƵƌŽ͕�EŽǀĂ�^ĐŽƟĂ͘�tĞ�ŚĂǀĞ�ŽƉĞŶŝŶŐƐ�ĨŽƌ�
ƉĂƌƚ-ƟŵĞ�ĂŶĚ�ĨƵůů-ƟŵĞ�ĞŵƉůŽǇŵĞŶƚ͘ 
 
WŽǁĞƌ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�ĚŽǁŶƚŽǁŶ�dƌƵƌŽ�ŝŶ�ƚŚĞ�ŚŝƐƚŽƌŝĐ��ƌůŝŶŐƚŽŶ�WůĂĐĞ�ďƵŝůĚŝŶŐ͘�KƵƌ�ŵŽĚĞƌŶ͕�
ĨƵůůǇ�ĨƵƌŶŝƐŚĞĚ͕�ƐŚĂƌĞĚ�ŽĸĐĞ�ƐƉĂĐĞƐ�ƉƌŽǀŝĚĞ�Ă�ƉƌŽĨĞƐƐŝŽŶĂů�ĂŶĚ�ĐŽŵĨŽƌƚĂďůĞ�ƚƌĞĂƚŵĞŶƚ�ƐĞƫŶŐ͘�ZĞĨĞƌƌĂůƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ͕�ĂƐ�ǁĞůů�
ĂƐ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ͘��ŽŶĚƵĐƟŶŐ�ǀŝƌƚƵĂů�ƚŚĞƌĂƉǇ�ĨƌŽŵ�Ă�ĚŝīĞƌĞŶƚ�ŽĸĐĞ�ŝŶ�EŽǀĂ�^ĐŽƟĂ�Žƌ�Ă�ŚŽŵĞ�ŽĸĐĞ�ŵĂǇ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ͘ 
 
YƵĂůŝĮĐĂƟŽŶƐ 
· DĂƐƚĞƌƐ�Žƌ��ŽĐƚŽƌĂů�ĚĞŐƌĞĞ�ŝŶ�WƐǇĐŚŽůŽŐǇ 
· ZĞŐŝƐƚĞƌ�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ�ǁŝƚŚ�dŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ 
· �ǆƉĞƌŝĞŶĐĞ�ƉƌŽǀŝĚŝŶŐ�ƚƌĞĂƚŵĞŶƚ�ĂŶĚ�ŝŶƚĞƌǀĞŶƟŽŶ�ƐĞƌǀŝĐĞƐ 
 
/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ŽƵƌ�ƚĞĂŵ͕�ƉůĞĂƐĞ�ƐƵďŵŝƚ�ǇŽƵƌ�ƌĞƐƵŵĞ�ĂŶĚ�ĐŽǀĞƌ�ůĞƩĞƌ�ǀŝĂ�ĞŵĂŝů�ƚŽ ƉŽǁĞƌƉƐǇĐŚϭΛĞĂƐƚůŝŶŬ͘ĐĂ͘ 

�ĂƌƚŵŽƵƚŚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�/ŶĐ  ͘
 
W�Zd-d/D�ͬ&h>>-d/D���,/>�͕���K>�^��Ed��E����h>d��^^K�/�d�� 
WK^/d/KE^��s�/>��>�� 
 

�ĂƌƚŵŽƵƚŚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�/ŶĐ͘�;ƉƌĞǀŝŽƵƐůǇ�:ĂĐƋƵĞůŝŶĞ�DŝůŶĞƌ-�ůĞƌŬ�Θ�
�ƐƐŽĐŝĂƚĞƐͿ�ŝƐ�Ă�ƚĞĂŵ�ŽĨ�ĐŽůůĂďŽƌĂƟǀĞ�ĂŶĚ�ĐĂƌŝŶŐ�ƉƌĂĐƟƟŽŶĞƌƐ�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�
ƉƌŽǀŝĚŝŶŐ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĐŚŝůĚƌĞŶ͕�ĂĚŽůĞƐĐĞŶƚƐ͕�ĂĚƵůƚƐ͕�ĐŽƵƉůĞƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ŝŶ�ƚŚĞ�,ZD�ĨŽƌ�ŽǀĞƌ�ϮϬ�
ǇĞĂƌƐ͘��/Ŷ�ϮϬϭϱ͕�ǁĞ�ďĞĐĂŵĞ�ƚŚĞ�ƉƌŽƵĚ�ƉĂƌĞŶƚ�ŽĨ��ƌĞĂƚŚĞ�DŝŶĚĨƵůŶĞƐƐ��ĞŶƚƌĞ͕�ǁŚŝĐŚ�ƐƉĞĐŝĂůŝǌĞƐ�ŝŶ�ŽīĞƌŝŶŐ�ŵŝŶĚĨƵůŶĞƐƐ�ĂŶĚ�ĐŽŵͲ
ƉĂƐƐŝŽŶ-ďĂƐĞĚ�ĐůĂƐƐĞƐ͕�ǁŽƌŬƐŚŽƉƐ�ĂŶĚ�ŐƌŽƵƉ�ƉƌŽŐƌĂŵƐ͘ 
 

'ŝǀĞŶ�ŽƵƌ�ŽŶŐŽŝŶŐ�ƌĞĨĞƌƌĂů�ĚĞŵĂŶĚ͕�ǁĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ƐĞĞŬŝŶŐ�WƐǇĐŚŽůŽŐŝƐƚƐ�ĂŶĚͬŽƌ��ůŝŶŝĐĂů�^ŽĐŝĂů�tŽƌŬĞƌƐ�ƚŽ�ũŽŝŶ�ŽƵƌ�ƚĞĂŵ�ŽŶ�Ă�
ƉĂƌƚ-ƟŵĞ�ďĂƐŝƐ͕�ǁŝƚŚ�ƚŚĞ�ƉŽƚĞŶƟĂů�ƚŽ�ŐƌŽǁ�ƚŽ�ĨƵůů-ƟŵĞ͘���ĂǇ͕�ĞǀĞŶŝŶŐ�ĂŶĚ�ǁĞĞŬĞŶĚ�ŚŽƵƌƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĂƐ�ŝƐ�ƚŚĞ�ŽƉƟŽŶ�ƚŽ�ƉƌŽͲ
ǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ĞŝƚŚĞƌ�ŝŶ-ƉĞƌƐŽŶ�ĂŶĚͬŽƌ�ƚŚƌŽƵŐŚ�ƚĞůĞŚĞĂůƚŚ�;ƉŚŽŶĞ�Žƌ�ǀŝƌƚƵĂů�ƉůĂƞŽƌŵƐͿ͘� 
 

dŚĞ�ĐŚŽƐĞŶ�ĂƐƐŽĐŝĂƚĞ�ǁŝůů�ďĞ�ĞƚŚŝĐĂůůǇ�ŵŝŶĚĞĚ͕�ĐůŝĞŶƚ�ĨŽĐƵƐĞĚ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞĚ�ŝŶ�ƉƌŽǀŝĚŝŶŐ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ĐŽƵŶƐĞůůŝŶŐ�ƚŽ�ĐŚŝůͲ
ĚƌĞŶ͕�ĂĚŽůĞƐĐĞŶƚƐ͕�ĂĚƵůƚƐ�ĂŶĚͬŽƌ�ĐŽƵƉůĞƐ�ƐƚƌƵŐŐůŝŶŐ�ǁŝƚŚ�Ă�ƌĂŶŐĞ�ŽĨ�ŝƐƐƵĞƐ͘������DĂƐƚĞƌ͛ Ɛ�Žƌ�WŚ��ĚĞŐƌĞĞ�ĂƐ�ǁĞůů�ĂƐ�ƌĞŐŝƐƚƌĂƟŽŶ�
;ĞŝƚŚĞƌ�&Ƶůů͕��ĂŶĚŝĚĂƚĞ�Žƌ�ĞůŝŐŝďůĞͿ�ǁŝƚŚ�E^��W�Žƌ�E^�^t�ŝƐ�ƌĞƋƵŝƌĞĚ͘���Ɛ�ŽƵƌ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ŝƐ�ŝŶ�ƉůĂĐĞ�ƚŽ�ŽīĞƌ�ƐĞƌǀŝĐĞƐ�ƌĞŵŽƚĞůǇ�
ƚŽ�ĐůŝĞŶƚƐ�ĂŶĚ�ŝŶ�ůŝŐŚƚ�ŽĨ�ŽƵƌ�ŚĞŝŐŚƚĞŶĞĚ�ƌĞĨĞƌƌĂů�ĚĞŵĂŶĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͕�ƉƌĂĐƟƟŽŶĞƌƐ�ůŝǀŝŶŐ�ŽƵƚƐŝĚĞ�ŽĨ�ƚŚĞ�,ZD�ǁŝƚŚŝŶ�
EŽǀĂ�^ĐŽƟĂ�ĂŶĚ�ƚŚĞ��ƚůĂŶƟĐ�WƌŽǀŝŶĐĞƐ�ǁŝůů�ĂůƐŽ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĂĐĐĞƐƐŝďŝůŝƚǇ�ƚŽ�ĐůŝĞŶƚƐ�ŝŶ�ŶĞĞĚ  ͘
 

tĞ�ŽīĞƌ�ŶĞǁ�ĂƐƐŽĐŝĂƚĞƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŐƌŽǁ�ƚŚĞŝƌ�ƉƌĂĐƟĐĞ�ďǇ�ƉƌŽǀŝĚŝŶŐ�ŶĞǁ�ƌĞĨĞƌƌĂůƐ͕�ŽŶŐŽŝŶŐ�ƉƌŽŵŽƟŽŶ͕�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĂŶĚ�ƚĞĂŵ�ƐƵƉƉŽƌƚ͕�ĂƐ�ǁĞůů�ĂƐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ŐƌŽǁ�ƉƌŽĨĞƐƐŝŽŶĂůůǇ͘���ŽŵƉĞŶƐĂƟŽŶ�ŝƐ�ĨĂŝƌ�ĂŶĚ�ĐŽŵƉĞƟƟǀĞ  ͘
�ĂƌƚŵŽƵƚŚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�/ŶĐ͘�ŝƐ�ĐŽŶǀĞŶŝĞŶƚůǇ�ůŽĐĂƚĞĚ�ŝŶ�YƵĞĞŶƐ�^ƋƵĂƌĞ�ĚŽǁŶƚŽǁŶ��ĂƌƚŵŽƵƚŚ�ĐůŽƐĞ�ƚŽ�ƚŚĞ�ĨĞƌƌǇ�ĂŶĚ�
,ĂůŝĨĂǆ�dƌĂŶƐŝƚ�ĂŶĚ�ǁŝƚŚ�ďĞĂƵƟĨƵů�ŚĂƌďŽƵƌ�ǀŝĞǁƐ͘��ŵƉůĞ�ƉĂƌŬŝŶŐ�ŝƐ�ĂǀĂŝůĂďůĞ͘��tĞ�ĂƌĞ�Ă�ǀĞƌǇ�ďƵƐǇ�ĂŶĚ�ƌĞƉƵƚĂďůĞ�ƉƐǇĐŚŽůŽŐǇ�ƉƌĂĐͲ
ƟĐĞ�ŽīĞƌŝŶŐ�Ă�ƌĞǁĂƌĚŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ�ĨŽƌ�ƚŚĞ�ƌŝŐŚƚ�ƉƐǇĐŚŽůŽŐŝƐƚ͘�� 
 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�ƉƌĂĐƟĐĞ�ĂŶĚ�ŶĞǁ��ĞŶƚƌĞ͕�ǀŝƐŝƚ͗��ǁǁǁ͘ũŵĐƉƐǇĐŚŽůŽŐǇ͘ĐĂ�ĂŶĚ�ǁǁǁ͘ďƌĞĂƚŚĞŵŝŶĚĨƵůŶĞƐƐ͘ĐĂ�͘ 
WůĞĂƐĞ�ĨĂǆ͕�ĞŵĂŝů�Žƌ�ŵĂŝů�ƌĞƐƵŵĞ�ƚŽ͗� 
�ĂƌƚŵŽƵƚŚ�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ�/ŶĐ͕͘�ϰϱ��ůĚĞƌŶĞǇ��ƌŝǀĞ͕�^ƵŝƚĞ�ϭϬϱϬ͕��ĂƌƚŵŽƵƚŚ͕�EŽǀĂ�^ĐŽƟĂ��� �Ϯz�ϮEϲ 
&Ăǆ͗�;ϵϬϮͿ�ϰϲϭ-Ϭϱϭϳ  �ŵĂŝů͗�ŵŝůŶĞƌ-ĐůĞƌŬΛũŵĐƉƐǇĐŚŽůŽŐǇ͘ĐĂ 
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       �ƌ͘  �͘<͘�WĞƌƌŝĞƌ�Θ��ƐƐŽĐŝĂƚĞƐ 
 

tĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ƌĞĐƌƵŝƟŶŐ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ũŽŝŶ�ŽƵƌ�ƚĞĂŵ�ĂƐ�ĨƵůů-ƟŵĞ�Žƌ�ƉĂƌƚ-ƟŵĞ�ĂƐƐŽĐŝĂƚĞƐ͕�ǁŽƌŬŝŶŐ�ŽƵƚ�ŽĨ�ŽƵƌ�
ŶĞǁ�ŽĸĐĞ�Ăƚ�ϭϲϴϳ��ĞĚĨŽƌĚ�,ŝŐŚǁĂǇ͘ 
 

tĞ�ŽīĞƌ�ĐŽŵĨŽƌƚĂďůĞ͕�ĂĐĐĞƐƐŝďůĞ͕�ĂŶĚ ǁĞůĐŽŵŝŶŐ�ŽĸĐĞ�ƐƉĂĐĞ�ǁŝƚŚ�ĨƌĞĞ�ƉĂƌŬŝŶŐ͘�tĞ�ŽīĞƌ�ĐŽŵƉůĞƚĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�
ƐƵƉƉŽƌƚ�ĂŶĚ�ƵƐĞ�ĞŶĐƌǇƉƚĞĚ�ĂŶĚ�ƐĞĐƵƌĞ ǁĞď-ďĂƐĞĚ�ƉƌĂĐƟĐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐŽŌǁĂƌĞ�ĨŽƌ�ŵĂŶĂŐŝŶŐ�ĐůŝĞŶƚ�ƐĐŚĞĚƵůŝŶŐ�
ĂŶĚ�ĐůŝŶŝĐĂů�ƌĞĐŽƌĚƐ͘��Ɛ�Ă�ĨƵůů-ƟŵĞ�ĂƐƐŽĐŝĂƚĞ�ǁŝƚŚ�ŽƵƌ�ƚĞĂŵ͕�ǇŽƵ�ǁŝůů�ďĞ�ĐŽŵƉĞŶƐĂƚĞĚ�Ăƚ�Ă�ƐƚĂƌƟŶŐ�ƌĂƚĞ�ŽĨ�ϳϬй�ŽĨ� 
ďŝůůĂďůĞ�ŚŽƵƌƐ͕�ƚŚŽƵŐŚ�ƚŚŝƐ�ŝƐ�ŶĞŐŽƟĂďůĞ�ďĂƐĞĚ�ŽŶ�ĞĚƵĐĂƟŽŶ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ͘�tĞ�ĂůƐŽ�ŽīĞƌ�Ă�ƐŝŐŶŝŶŐ�ďŽŶƵƐ�ĂŶĚ� 
ĂŶŶƵĂů�ĂůůŽƚŵĞŶƚ�ĨŽƌ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ͘   
 

tŽƌŬ-ůŝĨĞ�ďĂůĂŶĐĞ�ŝƐ�ƉƌŝŽƌŝƟǌĞĚ�ĂŶĚ�ĂƐƐŽĐŝĂƚĞƐ�ŚĂǀĞ�ŇĞǆŝďŝůŝƚǇ�ŝŶ�ĐƌĞĂƟŶŐ�ƚŚĞŝƌ�ŽǁŶ�ƐĐŚĞĚƵůĞ�ĂŶĚ�ůŝŵŝƟŶŐ�Žƌ� 
ĞǆƉĂŶĚŝŶŐ�ƚŚĞƌĂƉǇ�ŚŽƵƌƐ͕�ĂƐ�ǁĞůů�ĂƐ�ĐŚŽŽƐŝŶŐ�ƚŽ�ƉƌŽǀŝĚĞ�ƚƌĞĂƚŵĞŶƚ�ŝŶ-ƉĞƌƐŽŶ�Žƌ�ǀŝĂ�ƚĞůĞŚĞĂůƚŚ͘�tĞ�ĂƌĞ�ƌĞĐĞŝǀŝŶŐ� 
ĨĂƌ�ŵŽƌĞ�ƌĞĨĞƌƌĂůƐ�ĂŶĚ�ŝŶƋƵŝƌŝĞƐ�ƚŚĂŶ�ǁĞ�ĐĂŶ�ĂĐĐŽŵŵŽĚĂƚĞ�ĂŶĚ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĂĚĚ�ĂƐƐŽĐŝĂƚĞƐ�ǁŚŽ�ƉƌŝŽƌŝƟǌĞ� 
ĨŽƐƚĞƌŝŶŐ�Ă�ƐƚƌŽŶŐ�ƚŚĞƌĂƉĞƵƟĐ�ĂůůŝĂŶĐĞ�ǁŚŝůĞ�ƉƌŽǀŝĚŝŶŐ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ƚƌĞĂƚŵĞŶƚ͘�tĞ�ǁŝůů�ĂůƐŽ�ďĞ�ĞǆƉĂŶĚŝŶŐ� 
ŐƌŽƵƉ�ƚƌĞĂƚŵĞŶƚ�ŽƉƟŽŶƐ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ƚŚŽƐĞ�ǁŝƚŚ�ĂŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƐĂŵĞ�ƚŽ�ĂƉƉůǇ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�
ƉƌĂĐƟĐĞ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ ǁǁǁ͘DǇWƐǇĐŚŽůŽŐŝƐƚ͘ĐĂ͘  
 

/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ŽƵƌ�ƚĞĂŵ�ĂƐ�ĂŶ�ĂƐƐŽĐŝĂƚĞ͕�ƉůĞĂƐĞ�ƐƵďŵŝƚ�Ă�ĐŽǀĞƌ�ůĞƩĞƌ�ǁŝƚŚ��s�
ƚŽ ŝŶĨŽΛWĞƌƌŝĞƌtĞůůŶĞƐƐ͘ĐĂ 

�h>�<,�W^z�,K>K'/��>�Θ��KhE^�>>/E'�^�Zs/��^�ŝƐ�Ă�ǁĞůů-ĞƐƚĂďůŝƐŚĞĚ͕�ǀŝďƌĂŶƚ͕�ŐƌŽǁŝŶŐ͕�ĂŶĚ�ĐŽůůĞŐŝĂů�ƉƌĂĐƟĐĞ�ŝŶ�
,ĂůŝĨĂǆ͕�EŽǀĂ�^ĐŽƟĂ͘�KƵƌ�ƌĞĐĞŶƚůǇ�ƌĞŶŽǀĂƚĞĚ�ĂŶĚ�ĞǆƉĂŶĚĞĚ�ŽĸĐĞ�ĨĞĂƚƵƌĞƐ�Ă�ůĂƌŐĞ�ǁĂŝƟŶŐ�ĂƌĞĂͬůŽďďǇ͕�ĂƩƌĂĐƟǀĞůǇ�ĚĞĐŽƌĂƚĞĚ�ĂŶĚ� 
ĨƵƌŶŝƐŚĞĚ�ŽĸĐĞƐ͕�Ă�ŬŝƚĐŚĞŶĞƩĞ͕�Ă�ďĂĐŬ�ĞŶƚƌĂŶĐĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŬŝƚĐŚĞŶ͕�ĂŵƉůĞ�ĨƌĞĞ�ƉĂƌŬŝŶŐ�ĂŶĚ�ǁŚĞĞůĐŚĂŝƌ�ĂĐĐĞƐƐŝďŝůŝƚǇ͘�tĞ�ĂƌĞ�
ĐĞŶƚƌĂůůǇ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�ŶŽƌƚŚ�ĞŶĚ�ŽĨ�,ĂůŝĨĂǆ�ǁŝƚŚŝŶ�ƚŚĞ�'ůĂĚƐƚŽŶĞ�WƌŽĨĞƐƐŝŽŶĂů��ƵŝůĚŝŶŐ͘�KƵƌ�ůŽďďǇ�ĂŶĚ�ŽĸĐĞƐ�ĂƌĞ�ƐƉĂĐŝŽƵƐ�
ĞŶŽƵŐŚ�ƚŽ�ĐŽŵĨŽƌƚĂďůǇ�ƉĞƌŵŝƚ�ŝŶ-ƉĞƌƐŽŶ�ƐĞƌǀŝĐĞƐ�ŝŶ�ĂĚŚĞƌĞŶĐĞ�ǁŝƚŚ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ĞĂůƚŚ��Ks/�-ϭϵ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�ƌƵůĞƐ͘ 
 

tĞ�ĞŵƉůŽǇ�Ă�ĨƵůů-ƟŵĞ�WƌĂĐƟĐĞ��ĚŵŝŶŝƐƚƌĂƚŽƌ�ǁŚŽ�ƉƌŽǀŝĚĞƐ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ͕�ŝŶĐůƵĚŝŶŐ�ĚŝƌĞĐƚ�ďŝůůŝŶŐ�ƚŽ�
ƐŽŵĞ�ŬĞǇ�ŝŶƐƵƌĂŶĐĞ�ĐŽŵƉĂŶŝĞƐ�ƚŽ�ŚĞůƉ�ĐůŝĞŶƚƐ�ǁŚŽ�ĐĂŶŶŽƚ�ĂīŽƌĚ�ƚŽ�ƉĂǇ�ĚŝƌĞĐƚůǇ͘�tĞ�ƉƌŽǀŝĚĞ�ĂŶ�ŽŶůŝŶĞ�ĐĂůĞŶĚĂƌŝŶŐ�ĂŶĚ�ĐŚĂƌƟŶŐ�
ƐǇƐƚĞŵ�;ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ǁĂŶƚ�ƚŚŝƐͿ͕�ƌĞŐƵůĂƌ�ƉĞĞƌ�ĐŽŶƐƵůƚĂƟŽŶ�ŵĞĞƟŶŐƐ͕�ƐŽĐŝĂů�ĞǀĞŶƚƐ͕�ĂŶĚ�ĂĚ-ŚŽĐ�ĐŽŶƐƵůƚĂƟŽŶƐ�ďĞƚǁĞĞŶ�ĐůŝŶŝĐŝĂŶƐ�
ĂƌĞ�ĐŽŵŵŽŶ͘�tĞ�ŽīĞƌ�ŝŶ-ƉĞƌƐŽŶ�ĂŶĚ�ƚĞůĞ-ƉƐǇĐŚŽůŽŐǇ�;ǀŝĂ�ƚĞůĞƉŚŽŶĞ�Žƌ�ĞŶĚ-ƚŽ-ĞŶĚ�ĞŶĐƌǇƉƚĞĚ�ǀŝĚĞŽ�ĐŽŶĨĞƌĞŶĐŝŶŐͿ�ƐĞƐƐŝŽŶƐ�ƚŽ�
ĐůŝĞŶƚƐ͘�tĞ�ŚĂǀĞ�Ă�ƐƚĞĂĚǇ�ƐŽƵƌĐĞ�ŽĨ�ƌĞĨĞƌƌĂůƐ�ĂŶĚ�ƚŚĞƌĞ�ĂƌĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�ƚŽ�ƌĞĂĚŝůǇ�ďƵŝůĚ�Ă�ĐůŝĞŶƚ�ďĂƐĞ͘ 
 

'ŝǀĞŶ�ƚŚĞ�ƌĞĨĞƌƌĂů�ĚĞŵĂŶĚƐ͕�ǁĞ�ĂƌĞ�ƐĞĞŬŝŶŐ�Ă�ƋƵĂůŝĮĞĚ�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ͕�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚƌĂƌ͕�ƚŽ�ďĞ�Ă�ƉĂƌƚ�ŽĨ�ŽƵƌ�ƚĞĂŵ͘�
tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ĐůŝĞŶƚ-ĨŽĐƵƐƐĞĚ�ĐĂŶĚŝĚĂƚĞ�ǁŚŽ�ůŝŬĞƐ�ƚŽ�ǁŽƌŬ�ĐŽůůĂďŽƌĂƟǀĞůǇ�ǁŝƚŚ�ĐůŝĞŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�ŚĞĂůƚŚ�ĐĂƌĞ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͘�
dŚĞ�ƐƵĐĐĞƐƐĨƵů�ĐĂŶĚŝĚĂƚĞ�ǁŽƵůĚ�ďĞ�ǁĂƌŵ͕�ĞƚŚŝĐĂůůǇ�ŵŝŶĚĞĚ͕�ĂŶĚ�ŚĂǀĞ�Ă�ĨƵŶĚĂŵĞŶƚĂů�ƌĞƐƉĞĐƚ�ĨŽƌ�ƚŚĞ�ĐůŝĞŶƚƐ�ǁĞ�ǁŽƌŬ�ǁŝƚŚ͘�dŚĞ�
ƐƵĐĐĞƐƐĨƵů�ĐĂŶĚŝĚĂƚĞ�ŵƵƐƚ�ďĞ�Ă�ZĞŐŝƐƚĞƌĞĚ�WƐǇĐŚŽůŽŐŝƐƚ͕�Žƌ��ĂŶĚŝĚĂƚĞ�ZĞŐŝƐƚĞƌ͕�ŽĨ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ�ŝŶ�ƚŚĞ�ƉƌŽǀŝŶĐĞ�ŽĨ�EŽǀĂ�^ĐŽƟĂ�
ĂŶĚ�ďĞ�ĂďůĞ�ƚŽͬŚĂǀĞ͗ 
ͻ    /ŵƉůĞŵĞŶƚ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ƚƌĞĂƚŵĞŶƚ�ǁŝƚŚ�ĐůŝĞŶƚƐ͕ 
ͻ    WƌĞǀŝŽƵƐ�ĞǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĂĚƵůƚƐ�ĂŶĚ�ƚĞĞŶƐ͕ 
ͻ    �ǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŽƵƉůĞƐ͕�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�ĐŚŝůĚƌĞŶ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂƐƐĞƚ 
ͻ   WƌĞǀŝŽƵƐ�ĞǆƉĞƌŝĞŶĐĞ�ĐŽŶĚƵĐƟŶŐ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĂƐƐĞƐƐŵĞŶƚƐ 
 

 KƵƌ�ƉƌĂĐƟĐĞ�ĞŶĐŽƵƌĂŐĞƐ�ĂŶĚ�ƉƌŽǀŝĚĞƐ�ƐƵƉƉŽƌƚƐ�ĨŽƌ�ŽŶ-ŐŽŝŶŐ�ƉƌŽĨĞƐƐŝŽŶĂů�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ĐŽŶƐƵůƚĂƟŽŶ͘�dŚŝƐ�ƉŽƐŝƟŽŶ�ŝƐ�ĨŽƌ�ĞŝƚŚĞƌ�Ă�
ƉĂƌƚ-ƟŵĞ�Žƌ�ĨƵůů-ƟŵĞ�ƌĞŐŝƐƚĞƌĞĚ�Žƌ�ĐĂŶĚŝĚĂƚĞ�ƌĞŐŝƐƚƌĂƌ�ƉƐǇĐŚŽůŽŐŝƐƚ�ĂŶĚ�ŚĂƐ�ŇĞǆŝďŝůŝƚǇ�ĂƌŽƵŶĚ�ŚŽƵƌƐ�ǁŽƌŬĞĚ͘�tĞ�ĂƐŬ�ĂŶǇ�ŝŶƚĞƌͲ
ĞƐƚĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ƚŽ�ĨŽƌǁĂƌĚ�ǇŽƵƌ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�ĐŽŶĮĚĞŶĐĞ�ƚŽ͗ 
 

�ƵůĂŬŚ�WƐǇĐŚŽůŽŐŝĐĂů�ĂŶĚ��ŽƵŶƐĞůůŝŶŐ�^ĞƌǀŝĐĞ�/ŶĐ͕͘�ϯϬϱ-ϲϭϱϱ�EŽƌƚŚ�^ƚƌĞĞƚ͕�,ĂůŝĨĂǆ͕�E^��ϯ<�ϱZϯ 
WŚŽŶĞ͗�ϵϬϮ-ϰϵϬ-ϬϬϵϬ�–�&Ăǆ͗�ϵϬϮ-ϰϵϬ-ϬϬϵϵ �ŵĂŝů͗ ŝŶĨŽΛĂƵůĂŬŚƉƐǇĐŚŽůŽŐǇ͘ĐĂ tĞďƐŝƚĞ͗ ŚƩƉƐ͗ͬͬǁǁǁ͘ĂƵůĂŬŚƉƐǇĐŚŽůŽŐǇ͘ĐĂͬ 

www.MyPsychologist.ca
mailto:info@perrierwellness.ca
mailto:aulakhpsychology.ca
https://www.aulakhpsychology.ca/


 

 

$GYHUWLVHPHQWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

 
     �ĂƌůĞĞŶ�,Ăůů�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ 
 
�ƚ��ĂƌůĞĞŶ�,Ăůů�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ͕�ǁĞ�ƐƵƉƉŽƌƚ�ƉƌŽĨĞƐƐŝŽŶĂů�ŐƌŽǁƚŚ�ĂŶĚ�ĐŽůůĂďŽƌĂƟŽŶ͘�tĞ� 
ŝŵƉůĞŵĞŶƚ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ƚƌĞĂƚŵĞŶƚƐ�;Ğ͘Ő͕͘��D�Z͕���d͕���d͕���dͿ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ĐĂƐĞ�ĐŽŶƐƵůƚĂƟŽŶ�
ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ŽƉƉŽƌƚƵŶŝƟĞƐ͘�tĞ�ŽīĞƌ�ĂƐƐŽĐŝĂƚĞƐ�Ă�ƚĞĂŵ�ĞŶǀŝƌŽŶŵĞŶƚ͕�ĐŽŵĨŽƌƚĂďůĞ�ŽĸĐĞ�ƐƉĂĐĞ͕� 
ĂŶĚ�ĨƵůů-ƟŵĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ͘�&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ŽƵƌ�ƉƌĂĐƟĐĞ͕�ƉůĞĂƐĞ�ĐŽŶƐƵůƚ�ŽƵƌ�
ǁĞďƐŝƚĞ͗ ǁǁǁ͘ĐĂƌůĞĞŶŚĂůů͘ĐĂ 
 

tĞ�ĐƵƌƌĞŶƚůǇ�ŚĂǀĞ�ĂŶ�ŽƉĞŶŝŶŐ�ĨŽƌ�ĂŶ�ĞǆƉĞƌŝĞŶĐĞĚ�WƐǇĐŚŽůŽŐŝƐƚ�ĐŽŵƉĞƚĞŶƚ�ŝŶ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ƚŚĞ�ĐŚŝůĚ͕�ƚĞĞŶĂŐĞ͕�ĂŶĚ�ǇŽƵŶŐ-ĂĚƵůƚ�
ƉŽƉƵůĂƟŽŶƐ͕�ƉƌĞƐĞŶƟŶŐ�ǁŝƚŚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŝƐƐƵĞƐ͘�dŚŝƐ�ƉŽƐŝƟŽŶ�ƌĞƋƵŝƌĞƐ�Ă�ŵŝŶŝŵĂů�ĐŽŵŵŝƚŵĞŶƚ�ŽĨ�ƚĞŶ�ĐůŝĞŶƚ� 
ŚŽƵƌƐ�ƉĞƌ�ǁĞĞŬ�ǁŝƚŚ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŐƌŽǁ͘�dŚĞ�ƐƵĐĐĞƐƐĨƵů�ĂƉƉůŝĐĂŶƚ�ǁŝůů�ŚŽůĚ�ĞŝƚŚĞƌ�Ă�DĂƐƚĞƌƐ�Žƌ�WŚ��ĚĞŐƌĞĞ�ĂŶĚ�ŵƵƐƚ�ďĞ�
ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�E^��W�;ĐĂŶĚŝĚĂƚĞ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚͿ͘�WƌĞĨĞƌĞŶĐĞ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ƚŽ�ĐĂŶĚŝĚĂƚĞƐ�ǁŚŽ�ĂƌĞ�ĐŽŵĨŽƌƚĂďůĞ�
ǁŽƌŬŝŶŐ�ǁŝƚŚŝŶ�ĂƌĞĂƐ�ŽĨ�ƉƐǇĐŚŽůŽŐŝĐĂů�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ƚŚĞ�ƚƌĞĂƚŵĞŶƚ�Wd^�ͬ�ƚƌĂƵŵĂ�ƌĞůĂƚĞĚ�ĚŝƐŽƌĚĞƌƐ͘ 
 

/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ͕�ƉůĞĂƐĞ�ĨĂǆ͕�ĞŵĂŝů�Žƌ�ƐĞŶĚ�ƌĞƐƵŵĞ�ƚŽ͗ 
 

�ĂƌůĞĞŶ�,Ăůů�WƐǇĐŚŽůŽŐŝĐĂů�^ĞƌǀŝĐĞƐ͕�ϮϱϬ��ĂŬĞƌ��ƌŝǀĞ͕�^ƵŝƚĞ�Ϯϯϱ 
�ĂƌƚŵŽƵƚŚ�EŽǀĂ�^ĐŽƟĂ��Ϯt�ϲ>ϰ 
�ŵĂŝů͗ ĐĂƌůĞĞŶŚĂůůΛĞĂƐƚůŝŶŬ͘ĐĂ   &Ăǆ͗�ϵϬϮ-ϰϬϲ-ϳϰϭϰ 

     DŝŶĚĨƵů�dŚĞƌĂƉŝĞƐ͕�/ŶĐ͘ 
 

&Ƶůů�Žƌ�WĂƌƚ-dŝŵĞ�WƐǇĐŚŽůŽŐŝƐƚ�WŽƐŝƟŽŶ�—��ǆĐŝƟŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ǁŽƌŬ�ƌĞŵŽƚĞ�Žƌ�ŽŶ-ƐŝƚĞ͊� 
  

DŝŶĚĨƵů�dŚĞƌĂƉŝĞƐ�/ŶĐ͘�ŝƐ�ŶŽǁ�ƌĞĐƌƵŝƟŶŐ�DĂƐƚĞƌ͛Ɛ�Žƌ�WŚ��WƐǇĐŚŽůŽŐŝƐƚƐ�;ZĞŐŝƐƚĞƌĞĚ�Žƌ��ĂŶĚŝĚĂƚĞ� 
ZĞŐŝƐƚĞƌͿ�ĨƌŽŵ�ĂŶǇǁŚĞƌĞ�ŝŶ�EŽǀĂ�^ĐŽƟĂ͘�tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ƚŽ�ĞǆƉĂŶĚ�ŽƵƌ�ŽŶůŝŶĞ�ƐĞƌǀŝĐĞ�ŽīĞƌŝŶŐƐ͕�ǁŚŝĐŚ�
ŵĞĂŶƐ�ǇŽƵ�ĐĂŶ�ǁŽƌŬ�ĨƌŽŵ�ŚŽŵĞ�ĨƵůůǇ͕�ƉĂƌƚ-ƟŵĞ͕�Žƌ�ŽŶ-ƐŝƚĞ�ĂƐ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ͘�&ŝŶĂŶĐŝĂů�ŝŶĐĞŶƟǀĞƐ�ĨŽƌ�
ǁŽƌŬŝŶŐ�ĨƌŽŵ�ŚŽŵĞ�ĂƌĞ�ĂǀĂŝůĂďůĞ͘� 
  

tĞ�ƐƚƌŝǀĞ�ƚŽ�ƉƌŽǀŝĚĞ�WƐǇĐŚŽůŽŐŝƐƚƐ�ǁŝƚŚ�ĨƵůů�ĐůŝŶŝĐ�ƌĞƐŽƵƌĐĞƐ͕�ƐŽ�ƚŚĂƚ�ǇŽƵ�ĐĂŶ�ĚŽ�ǇŽƵƌ�ǁŽƌŬ͕�ĂŶĚ�ǁĞ�ƚĂŬĞ�ĐĂƌĞ�ŽĨ�ƚŚĞ�ƌĞƐƚ͘� 
tĞ�ŽīĞƌ�ŽƵƌ�ŝŶĚĞƉĞŶĚĞŶƚ�ĐŽŶƚƌĂĐƚŽƌƐ͗ 
· &Ƶůů�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ�ĨŽƌ�Ăůů�ďŽŽŬŝŶŐƐ͕�ŝŶǀŽŝĐŝŶŐ͕�ƚƌĂĐŬŝŶŐ�ĞƚĐ͘ 
· �ůů�ŵĂƌŬĞƟŶŐ�ŵĂƚĞƌŝĂůƐ�ĂŶĚ�ĂĚǀĞƌƟƐŝŶŐ 
· KĸĐĞ�ƐƉĂĐĞ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ�ĨŽƌ�ŽŶ-ƐŝƚĞ�ƚŚĞƌĂƉǇ�ŝĨ�ƚŚĂƚ�ŝƐ�ǇŽƵƌ�ƉƌĞĨĞƌĞŶĐĞ 
· &ŝŶĂŶĐŝĂů�ƐƵƉƉŽƌƚ�ĨŽƌ�ĐŽŶƟŶƵĞĚ�ĞĚƵĐĂƟŽŶ 
· &ŝŶĂŶĐŝĂů�ŝŶĐĞŶƟǀĞƐ�ĨŽƌ�ǁŽƌŬ-ĨƌŽŵ�ŚŽŵĞ�ŽƉƟŽŶƐ�ĂŶĚ�ůŽŶŐ-ƟŵĞ�ƐĞƌǀŝĐĞ 
· �ŝ-ŵŽŶƚŚůǇ�ĐŽŶƐƵůƚĂƟŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚ�ǁŝƚŚ�ƚŚĞ�ƚĞĂŵ 
· KƉƟŽŶƐ�ĨŽƌ�ĞǆƚĞŶĚĞĚ�ŚĞĂůƚŚ�ďĞŶĞĮƚƐ 

 

>ŽŽŬŝŶŐ�ĨŽƌ�Ă�ŚŝŐŚůǇ�ŵŽƟǀĂƚĞĚ͕�ƉĂƐƐŝŽŶĂƚĞ�ƚŚĞƌĂƉŝƐƚ�ǁŚŽ�ǀĂůƵĞƐ�ŝŶĚĞƉĞŶĚĞŶĐĞ͕�ŚŝŐŚ�ƋƵĂůŝƚǇ�ƐĞƌǀŝĐĞ�ĚĞůŝǀĞƌǇ�ĂŶĚ�Ă�ƉĞĂĐĞĨƵů͕�
ĐĂůŵ�ǁŽƌŬ�ĞŶǀŝƌŽŶŵĞŶƚ͘��tĞ�ĂƌĞ�Ă�ƐŵĂůů�ĂŶĚ�ĐůŽƐĞ-ŬŶŝƚ�ůŽŶŐ-ƚĞƌŵ�ƚĞĂŵ�ŽĨ�ŚŝŐŚůǇ-ƐŬŝůůĞĚ�ƚŚĞƌĂƉŝƐƚƐ͘�tĞ�ĂƌĞ�ůŽĐĂƚĞĚ�Ăƚ�ϭϲϴ�KĐŚͲ
ƚĞƌůŽŶĞǇ�^ƚƌĞĞƚ�ŝŶ�ĚŽǁŶƚŽǁŶ��ĂƌƚŵŽƵƚŚ͕�E^͘�tĞ�ŚĂǀĞ�ďŽƚŚ�WƐǇĐŚŽůŽŐŝƐƚƐ�ĂŶĚ�^ŽĐŝĂů�tŽƌŬĞƌƐ�ŽŶ�ŽƵƌ�ƚĞĂŵ͕�ĂůŽŶŐ�ǁŝƚŚ�ĨƵůů-
ƟŵĞ�ĚĞĚŝĐĂƚĞĚ�ŽĸĐĞ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ƚŚĂƚ�ŵĂŬĞƐ�ŽƵƌ�ǁŽƌŬ�ĂŶĚ�ĐůŝŶŝĐ�ƌƵŶ�ƐŵŽŽƚŚůǇ͘�KƵƌ�ƐŵĂůů�ĐůŝŶŝĐ�ƐƚƌŝǀĞƐ�ƚŽ�ŽīĞƌ�ŽƵƌ�ĐůŝĞŶƚƐ�Ă�
ƌĞůĂǆŝŶŐ�ĂŶĚ�ƚŚĞƌĂƉĞƵƟĐ�ƐƉĂĐĞ�ƚŽ�ǁŽƌŬ�ƚŚƌŽƵŐŚ�ƐŽŵĞ�ŽĨ�ůŝĨĞ͛Ɛ�ƚŽƵŐŚĞƐƚ�ĐŚĂůůĞŶŐĞƐ͘�dŚŽƵŐŚ�ŽƵƌ�ƚŚĞƌĂƉĞƵƟĐ�ŵŽĚĂůŝƟĞƐ�ǀĂƌǇ͕�ǁĞ�
Ăůů�ŽƉĞƌĂƚĞ�ĨƌŽŵ�Ă�ďĂƐĞ�ŽĨ�ŵŝŶĚĨƵůŶĞƐƐ�ĂŶĚ�ĐŽŵƉĂƐƐŝŽŶĂƚĞ͕�ĐůŝĞŶƚ-ĐĞŶƚƌĞĚ�ĐĂƌĞ͘�KƵƌ�ŵĂŝŶ�ĂƌĞĂƐ�ŽĨ�ŝŶƚĞƌǀĞŶƟŽŶ�ĂƌĞ�ǁŝƚŚ�ŐĞŶͲ
ĞƌĂů�ĂĚƵůƚ�ŵĞŶƚĂů�ŚĞĂůƚŚ͕�ǁŝƚŚ�ƉĂƌƟĐƵůĂƌ�ƐƉĞĐŝĂůŝǌĂƟŽŶ�ŝŶ�ƚƌĂƵŵĂ�ƚŚĞƌĂƉŝĞƐ͘ 
dŽ�ĂƉƉůǇ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ǇŽƵƌ��s�ĂŶĚ�Ă�ĐŽǀĞƌ�ůĞƩĞƌ�ĚĞƚĂŝůŝŶŐ�ǁŚĂƚ�ŚŽƵƌƐ�ĂŶĚ�ƚǇƉĞ�ŽĨ�ǁŽƌŬ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƚŽ��ƌ͘�ZĞďĞĐĐĂ�
�ŽĞŚŵ͗�ƌĞďĞĐĐĂΛŵŝŶĚĨƵůƚŚĞƌĂƉŝĞƐ͘ŽƌŐ͘�� 
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WƌŝǀĂƚĞ�WƌĂĐƟĐĞ�WƐǇĐŚŽůŽŐŝƐƚ�WŽƐŝƟŽŶ� 

 
�ƌ͘�EŝŶĂ�tŽƵůī͕�WƐǇĐŚŽůŽŐŝƐƚ�Θ��ƐƐŽĐŝĂƚĞƐ�ŝƐ�Ă�ůŽŶŐ�ĞƐƚĂďůŝƐŚĞĚ͕�ŚŝŐŚůǇ�ƌĞƐƉĞĐƚĞĚ�ĂŶĚ�ƚŚƌŝǀŝŶŐ�ƉƌŝͲ
ǀĂƚĞ�ƉƌĂĐƟĐĞ�ůŽĐĂƚĞĚ�ŝŶ�ĐĞŶƚƌĂů�,ĂůŝĨĂǆ͘��ZĞĨĞƌƌĂůƐ�ĂƌĞ�ĂďƵŶĚĂŶƚ�ĂŶĚ�ĂƌĞ�ŽĨ�Ă�ǁŝĚĞ�ĂŐĞ�ƌĂŶŐĞ�ĂŶĚ�ĚŝͲ
ǀĞƌƐĞ�ĐƵůƚƵƌĂů�ďĂĐŬŐƌŽƵŶĚƐ͘� 
 
tĞ�ŚĂǀĞ�ĂŶ�ŽƉĞŶŝŶŐ�ĨŽƌ�Ă�ŵĂƚƵƌĞ��ƐƐŽĐŝĂƚĞ�WƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ǁĞůů�ĚĞǀĞůŽƉĞĚ�ĐůŝŶŝĐĂů�ƐŬŝůůƐ͕� 
ĐŽŶĮĚĞŶƚ�ĐůŝŶŝĐĂů�ĂƉƉƌŽĂĐŚ�ĂŶĚ�ŝĚĞŶƟĮĞĚ�ĂƌĞĂƐ�ŽĨ�ĞǆƉĞƌƟƐĞ͕�ǁŚŽ�ĐĂŶ�ƉƌŽǀŝĚĞ�ƚŚĞƌĂƉǇ�ĨŽƌ�ĂĚƵůƚ� 
ĐůŝĞŶƚƐ͘ 
 
dŚĞ�ƉŽƐŝƟŽŶ�ĞŶƚĂŝůƐ�Ăƚ�ůĞĂƐƚ�ϭϴ-Ϯϱ�ĐůŝĞŶƚ�ƚŚĞƌĂƉǇ�ŚƌƐͬǁĞĞŬ�ǁŝƚŚ�ƚŚĞ�ƉŽƐƐŝďŝůŝƚǇ�ŽĨ�ĂĚĚŝƟŽŶĂů�ŚŽƵƌƐ͘�� 
KƵƌ�ŽĸĐĞ�ŝƐ�Ă�ǀĞƌǇ�ĂƩƌĂĐƟǀĞůǇ��ĚĞƐŝŐŶĞĚ�ƐƵŝƚĞ�ŝŶ�Ă�ŚĞĂůƚŚ�ƐĞƌǀŝĐĞƐ�ƉƌŽĨĞƐƐŝŽŶĂů�ďƵŝůĚŝŶŐ͘� 
 
/Ŷ�ƚŚŝƐ�ƉƌĂĐƟĐĞ��ƐƐŽĐŝĂƚĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ƌĞĨĞƌƌĂůƐ�ƚŚĂƚ�Įƚ�ǁŝƚŚ�ƚŚĞŝƌ�ĂƌĞĂƐ�ŽĨ�ĞǆƉĞƌƟƐĞ�ĂŶĚ�ŝŶƚĞƌĞƐƚ͘�� 
�ƐƐŽĐŝĂƚĞƐ�ŵĂŶĂŐĞ�ƚŚĞŝƌ�ŽǁŶ�ĐĂƐĞƐ�ĂŶĚ�ĐŽŶƐƵůƚĂƟŽŶ�ŝƐ�ƌĞĂĚŝůǇ�ĂǀĂŝůĂďůĞ͘�tĞ�ƉƌŽǀŝĚĞ�ďŽƚŚ�ŝŶ�ŽĸĐĞ� 
ĂŶĚ�ŽŶůŝŶĞ�ƚŚĞƌĂƉǇ͘� 
 
dŚŝƐ�ŝƐ�ĂŶ�ĞǆĐĞůůĞŶƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�ůŽŽŬŝŶŐ�ƚŽ�ǁŽƌŬ��ŝŶ�Ă�ƐƵƉƉŽƌƟǀĞ͕�ĐŽůůĞŐŝĂů�ĂŶĚ� 
ĚĞůŝŐŚƞƵů�ƉƌŝǀĂƚĞ�ƉƌĂĐƟĐĞ͘�� 
 
�ƉƉůŝĐĂŶƚƐ�ŵƵƐƚ�ŚĂǀĞ�WĞƌŵĂŶĞŶƚ�ZĞƐŝĚĞŶƚ�Žƌ��ŝƟǌĞŶ�ƐƚĂƚƵƐ�ŝŶ��ĂŶĂĚĂ�ĂŶĚ�ŚŽůĚ�ĐƵƌƌĞŶƚ�ƉƐǇĐŚŽůŽŐŝƐƚ�
ƌĞŐŝƐƚƌĂƟŽŶ�ŝŶ�Ăƚ�ůĞĂƐƚ�ŽŶĞ��ĂŶĂĚŝĂŶ�ũƵƌŝƐĚŝĐƟŽŶ͘� 
 
/ŶƚĞƌĞƐƚĞĚ�ĂƉƉůŝĐĂŶƚƐ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƐĞŶĚ�ƌĞƐƵŵĞ�ĂŶĚ�ĐŽǀĞƌ�ůĞƩĞƌ�ƚŽ��ƌ͘�EŝŶĂ�tŽƵůī�Ăƚ͗ 
 
,�½®¥�ø�WÙÊ¥�ÝÝ®ÊÄ�½���ÄãÙ� 
ϱϵϵϭ�^ÖÙ®Ä¦�'�Ù��Ä�ZÊ��͕�^ç®ã��ϯϰϱ 
,�½®¥�ø͕�E͘^͘��ϯ,�ϭzϲ� 
d͗��ϵϬϮ-ϰϵϮ-ϭϮϳϭ 
&͗��ϵϬϮ-ϰϮϭ-ϭϵϵϬ��������������������������  
ŶǁΛ�ƌEŝŶĂ͘ĐĂ  ǁǁǁ͘�ƌEŝŶĂ͘ĐĂ 
 

mailto:nw@DrNina.ca
www.DrNina.ca


$GYHUWLVHPHQWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

 
^ŚŝŌ�WƐǇĐŚŽůŽŐŝĐĂů�ĂŶĚ��ŽƵŶƐĞůůŝŶŐ�^ĞƌǀŝĐĞƐ 
 

^ŚŝŌ�WƐǇĐŚŽůŽŐŝĐĂů�ĂŶĚ��ŽƵŶƐĞůůŝŶŐ�^ĞƌǀŝĐĞƐ�ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ŵĂƚĐŚ͘�tĞ�ĂƌĞ�
ƐĞĞŬŝŶŐ�Ă�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ƚŚĞ�ƐŚĂƌĞĚ�ǀŝƐŝŽŶ�ŽĨ�ŚĂǀŝŶŐ�Ă�ƚŚƌŝǀŝŶŐ�ƉƌĂĐƟĐĞ͕�
ĞŶŐĂŐĞĚ�ĐŽůůĞŐŝĂů�ƌĞůĂƟŽŶƐŚŝƉƐ͕�ĂŶĚ�ƐƵƉƉŽƌƟǀĞ�ƉƌĂĐƟĐĞ�ŵĂŶĂŐĞŵĞŶƚ͘� 
KƵƌ�ƉƌĂĐƟĐĞ�ŝƐ�ůŽĐĂƚĞĚ�ŝŶ�Ă�ƚŚŽƵŐŚƞƵů�ŽĸĐĞ�ƐĞƫŶŐ͕�ĂŶĚ�ǁĞ�ŽƉĞƌĂƚĞ�ǁŝƚŚ� 
ĂƵƚŚĞŶƟĐŝƚǇ�ĂŶĚ�ŚƵŵĂŶŝƐƟĐ�ǀĂůƵĞƐ�Ăƚ�ŽƵƌ�ĐŽƌĞ͘ 
 

tĞ�ĂƌĞ�ĂŶ�ĞƐƚĂďůŝƐŚĞĚ�ĂŶĚ�ĞǆƉĂŶĚŝŶŐ�ƉƌĂĐƟĐĞ�ƚŚĂƚ�ƉƌŽǀŝĚĞƐ�ĞǆĐĞƉƟŽŶĂů�ĐŽƵŶƐĞůůŝŶŐ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĐůŝĞŶƚ� 
ĐĂƌĞ�ƚŽ�Ă�ĚŝǀĞƌƐĞ�ƉŽƉƵůĂƟŽŶ�ŽĨ�ǇŽƵŶŐ�ĂĚƵůƚƐ͕�ĂĚƵůƚƐ͕�ĂŶĚ�ĐŽƵƉůĞƐ͘�KƵƌ�ƉƌĂĐƟĐĞ�ŵĂŶĂŐĞƌ�ĞǆĐĞĞĚƐ�ŝŶ�ƉƌŽǀŝĚŝŶŐ�ƚĂŝůŽƌĞĚ� 
ƉƌĂĐƟƟŽŶĞƌ�ƐƵƉƉŽƌƚ͕�ŝŶĐůƵĚŝŶŐ�ďĞƐƚ-Įƚ�ĐůŝĞŶƚ-ŵĂƚĐŚŝŶŐ�ĂŶĚ�ĂƵƚŽŶŽŵǇ�ŝŶ�ǁŽƌŬ�ŚŽƵƌƐ͘�dŚŝƐ�ƐƵƉƉŽƌƚ�ĂůƐŽ�ŝŶĐůƵĚĞƐ�ĨƵůů-ƐĐĂůĞ�
ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐĞƌǀŝĐĞƐ�ƐƵĐŚ�ĂƐ�ĐůŝĞŶƚ�ƐĐŚĞĚƵůŝŶŐ�ĂŶĚ�ƉĂǇŵĞŶƚ�ƉƌŽĐĞƐƐŝŶŐ͕�ǁŚŝĐŚ�ĂůůŽǁƐ�ƉƌĂĐƟƟŽŶĞƌƐ�ŵŽƌĞ�ƟŵĞ�ĨŽƌ�ĐůŝŶŝĐĂů�
ĐŽŶƐƵůƚĂƟŽŶ�ĂŶĚ�ƉƌŽĨĞƐƐŝŽŶĂů�ǁĞůůŶĞƐƐ͘ 
 

zŽƵ�ǁŝůů�ďĞŶĞĮƚ�ĨƌŽŵ�ƐƚĞĂĚǇ�ƌĞĨĞƌƌĂůƐ�ǁŽƌŬŝŶŐ�ǁŝƚŚŝŶ�ƚŚĞ�ƉƌŝŵĂƌǇ�ĂƌĞĂƐ�ŽĨ�ĐůŝŶŝĐĂů�Žƌ�ĐŽƵŶƐĞůůŝŶŐ�ƉƐǇĐŚŽůŽŐǇ͕�ƵƐŝŶŐ� 
ĞŵƉŝƌŝĐĂůůǇ�ǀĂůŝĚĂƚĞĚ͕�ƚƌĂƵŵĂ-ŝŶĨŽƌŵĞĚ�ƉƌĂĐƟĐĞƐ͘��ǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ��ŵŽƟŽŶ-&ŽĐƵƐĞĚ�dŚĞƌĂƉǇ�ĨŽƌ�ĐŽƵƉůĞƐ�ǁŽƵůĚ�ďĞ�ĂŶ� 
ĂƐƐĞƚ͕�ďƵƚ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ͘  
 

zŽƵ�ǁŝůů�ďĞ�ƐƵƉƉŽƌƚĞĚ�ŝŶ�ďŽƚŚ�ŝŶ-ƉĞƌƐŽŶ�ĂŶĚ�ƚĞůĞƉƐǇĐŚŽůŽŐǇ�ƐĞƌǀŝĐĞƐ͘�KŶŐŽŝŶŐ�ƚĞůĞƉƐǇĐŚŽůŽŐǇ�ƐĞƌǀŝĐĞƐ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�
ƐƵƉƉŽƌƚĞĚ͕�ǁŚŝĐŚ�ĂůƐŽ�ŵĂŬĞƐ�ƚŚŝƐ�Ă�ŐƌĞĂƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ǁŚŽ�ůŝǀĞ�ŽƵƚƐŝĚĞ�ŽĨ ,ZD ĂŶĚ�ǁŚŽ�ǁŝƐŚ�ƚŽ�ǁŽƌŬ�
ƌĞŵŽƚĞůǇ͘ 
 

KƵƌ�ƉƌĂĐƟĐĞ�ŝƐ�ůŽĐĂƚĞĚ�ŝŶ�Ă�ƌĞŶŽǀĂƚĞĚ�ŚĞƌŝƚĂŐĞ�ďƵŝůĚŝŶŐ�ŽŶ�ǀŝďƌĂŶƚ��ŽƌŶǁĂůůŝƐ�^ƚƌĞĞƚ�ǁŝƚŚŝŶ�ƉĞŶŝŶƐƵůĂƌ�,ĂůŝĨĂǆ͘��ůů�ŽĨ�ŽƵƌ�
ŽĸĐĞƐ�ĨĞĂƚƵƌĞ�ĞǆƉŽƐĞĚ�ďƌŝĐŬ�ǁĂůůƐ͕�ŚĂƌĚǁŽŽĚ�ŇŽŽƌƐ͕�ĂŶĚ�ŶĂƚƵƌĂů�ůŝŐŚƚ�ĨƌŽŵ�ůĂƌŐĞ�ǁŝŶĚŽǁƐ͘�dŚĞ�,ĂůŝĨĂǆ��ŽŵŵŽŶƐ�ĂƌĞ�ƐƚĞƉƐ�
ĂǁĂǇ�ĨƌŽŵ�ŽƵƌ�ĨƌŽŶƚ�ĚŽŽƌ͕�ĂƐ�ĂƌĞ�Ă�ǁŝĚĞ�ǀĂƌŝĞƚǇ�ŽĨ�ůŽĐĂů�ƐŚŽƉƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ͘��ŽŵƉĞŶƐĂƟŽŶ�ŝƐ�ĨĂǀŽƵƌĂďůĞ͕�ǁŝƚŚ�ƌŽŽŵ�ĨŽƌ�
ŐƌŽǁƚŚ�ǁŝƚŚŝŶ�ƚŚĞ�ƉƌĂĐƟĐĞ͘  
 

dŽ�ĂƉƉůǇ�ĨŽƌ�ƚŚŝƐ�ŽƉƉŽƌƚƵŶŝƚǇ͕�ǇŽƵ�ŵƵƐƚ�ďĞ�Ă�ƌĞŐŝƐƚĞƌĞĚ�Žƌ�ĐĂŶĚŝĚĂƚĞ-ƌĞŐŝƐƚĞƌĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ� 
ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ͕�ĂŶĚ�ŚĂǀĞ�ƉƌŽŽĨ�ŽĨ�ŝŶĚŝǀŝĚƵĂů�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĂďŝůŝƚǇ�ŝŶƐƵƌĂŶĐĞ͘�/ĚĞĂů�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ŚĂǀĞ�ƚŚĞ� 
ĂƵƚŽŶŽŵǇ�ĂŶĚ�ĚƌŝǀĞ�ƚŽ�ǁŽƌŬ�ŝŶĚĞƉĞŶĚĞŶƚůǇ͕�ǁŚŝůĞ�ĂůƐŽ�ǀĂůƵŝŶŐ�ĐŽŶŶĞĐƟŽŶ�ĂŶĚ�ĐŽůůĂďŽƌĂƟŽŶ�ǁŝƚŚ�ĐŽůůĞĂŐƵĞƐ͘ 
 

/ŶƚĞƌĞƐƚĞĚ�ƉƐǇĐŚŽůŽŐŝƐƚƐ�ĐĂŶ�ĐŽŶƚĂĐƚ�>ĂƵƌŝĞ�dƌĂĐĞǇ�Ăƚ͗ ůĂƵƌŝĞΛƐŚŝŌƚŚĞƌĂƉǇ͘ĐĂ͘� 
WůĞĂƐĞ�ŝŶĐůƵĚĞ�Ă�ĐŽǀĞƌ�ůĞƩĞƌ͕�ƌĞĨĞƌĞŶĐĞƐ͕�ĂŶĚ�ĐƵƌƌŝĐƵůƵŵ�ǀŝƚĂĞ�ǁŚĞŶ�ĂƉƉůǇŝŶŐ͘�^ƵĐĐĞƐƐĨƵů�ĐĂŶĚŝĚĂƚĞƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�
ĨŽƌ�ĂŶ�ŝŶƚĞƌǀŝĞǁ͘ 
 

7KH�DGYHUWLVHPHQWV�RQ�WKH�IROORZLQJ�SDJHV�DUH�SDLG�SODFHPHQWV��$316�GRHV�QRW�WDNH�UHVSRQVLELOLW\�IRU�WKH�FRQWHQW�DQG�GRHV�QRW�QHFHVVDULO\� 
VXEVFULEH�WR�WKH�RSLQLRQV�H[SUHVVHG�LQ�WKHVH�DGYHUWLVHPHQWV� 
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$GYHUWLVHPHQWV 

7KH�1RYD�6FRWLD �3V\FKRORJLVW �:LQWHU �����  3DJH��� 

 

dZh��EKZd,�W^z�,K>K'/��>�^�Zs/��^ ŝƐ�ĞǆĐŝƚĞĚ�ƚŽ�ĂŶŶŽƵŶĐĞ�ƚŚĂƚ�ǁĞ�ĂƌĞ� 
ƐĞĞŬŝŶŐ�ďŽƚŚ�DĂƐƚĞƌƐ�Žƌ��ŽĐƚŽƌĂů�ůĞǀĞů�WƐǇĐŚŽůŽŐŝƐƚƐ�ĂŶĚ�DĂƐƚĞƌƐ�>ĞǀĞů�^ŽĐŝĂů�
tŽƌŬĞƌƐ�;D^tͿ�ǁŝƚŚ�ĂŶ�ŝŶƚĞƌĞƐƚ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�
ĨĂŵŝůŝĞƐ�ŝŵƉĂĐƚĞĚ�ďǇ�ƚƌĂƵŵĂ�ƚŽ�ũŽŝŶ�Ăůů�ƚŚƌĞĞ�ŽĨ�ŽƵƌ�ƉƌĂĐƟĐĞƐ�ŝŶ�EŽǀĂ�^ĐŽƟĂ� 
;Ğ͘Ő͕͘�EĞǁ�DŝŶĂƐ͕�,ĂůŝĨĂǆ�ĂŶĚ�<ŝŶŐƐƚŽŶͿ͘ 

 

tĞ�ǁŽƌŬ�ĐůŽƐĞůǇ�ǁŝƚŚ�ŐŽǀĞƌŶŵĞŶƚĂů�ĂŐĞŶĐŝĞƐ͕�ŽƌŐĂŶŝǌĂƟŽŶƐ�ǁŚŽ�ĂƐƐŝƐƚ�ǀĞƚĞƌĂŶƐ͕�ŵŝůŝƚĂƌǇ�ƉĞƌƐŽŶŶĞů͕�ĮƌƐƚ� 
ƌĞƐƉŽŶĚĞƌƐ�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌ�ƌĞĨĞƌƌĂů�ƐŽƵƌĐĞƐ͘�,ŽǁĞǀĞƌ͕�ŽƵƌ�ƌĞĨĞƌƌĂůƐ�ĂƌĞ�ŶŽƚ�ůŝŵŝƚĞĚ�ƚŽ�ƚƌĂƵŵĂ-ƌĞůĂƚĞĚ�ĐŚĂůůĞŶŐĞƐ�
ĂƐ�ǁĞ�ĂůƐŽ�ǁŽƌŬ�ǁŝƚŚ�ĂĚƵůƚƐ͕�ĐŽƵƉůĞƐ͕�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�ĐŚŝůĚƌĞŶ�ĨĂĐŝŶŐ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ĂŶĚ�ƉĞƌƐŽŶĂů�
ĐŚĂůůĞŶŐĞƐ͘�tĞ�ƌĞŐƵůĂƌůǇ�ŚĂǀĞ�Ă�ƐƵƌƉůƵƐ�ŽĨ�ƌĞĨĞƌƌĂůƐ�ĂŶĚ�ĂƌĞ�ĞĂŐĞƌ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�Ăůů�ŝŶ�Ă�ƟŵĞůǇ�ĨĂƐŚŝŽŶ͘ 
�Ǉ�ũŽŝŶŝŶŐ�ŽƵƌ�ƚĞĂŵ͕�ǇŽƵ�ǁŝůů�ŚĂǀĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ǁŽƌŬ�ĂůŽŶŐƐŝĚĞ�ŽƚŚĞƌ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͕�ŝŶĐůƵĚŝŶŐ�
WƐǇĐŚŝĂƚƌŝƐƚƐ͕�WƐǇĐŚŽůŽŐŝƐƚƐ͕�ĂŶĚ��ůŝŶŝĐĂů�^ŽĐŝĂů�tŽƌŬĞƌƐ�zŽƵ�ǁŝůů�ĂůƐŽ�ƌĞĐĞŝǀĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƵƉƉŽƌƚ�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�
ŇĞǆŝďŝůŝƚǇ�ƚŽ�ĐƌĞĂƚĞ�ǇŽƵƌ�ŽǁŶ�ƐĐŚĞĚƵůĞ�ƚŽ�ŵĂŝŶƚĂŝŶ�Ă�ƉŽƐŝƟǀĞ�ǁŽƌŬ-ůŝĨĞ�ďĂůĂŶĐĞ�;ƉĂƌƚ-ƟŵĞ�Θ�ĨƵůů-ƟŵĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�
ĂǀĂŝůĂďůĞͿ͘ 
tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ƐŽŵĞŽŶĞ�ǁŚŽ�ƉŽƐƐĞƐƐĞƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
· ,ŽůĚƐ�Ă�ŐƌĂĚƵĂƚĞ�ĚĞŐƌĞĞ�ŝŶ�ƉƐǇĐŚŽůŽŐǇ�Žƌ�^ŽĐŝĂů�tŽƌŬ�ĨƌŽŵ�ĂŶ�ĂĐĐƌĞĚŝƚĞĚ�ƵŶŝǀĞƌƐŝƚǇ͕�ŝŶĐůƵĚŝŶŐ�D�͕�D^Đ͕�WŚ�͕�

ĂŶĚ�WƐǇ�͕�D^t͘�sĂƌŝŽƵƐ�ĂĐĂĚĞŵŝĐ�ďĂĐŬŐƌŽƵŶĚƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƉƉůǇ�;�ůŝŶŝĐĂů͕��ŽƵŶƐĞůůŝŶŐ͕��ŚŝůĚ͕�ĞƚĐ͘Ϳ͘ 
· �ďŝůŝƚǇ�ƚŽ�ƵƟůŝǌĞ�ĞŵƉŝƌŝĐĂůůǇ-ǀĂůŝĚĂƚĞĚ͕�ƚƌĂƵŵĂ�ŝŶĨŽƌŵĞĚ�ƉƌĂĐƟĐĞƐ�ĂŶĚ�ŽƚŚĞƌ�ĞǀŝĚĞŶĐĞ-ďĂƐĞĚ�ƚƌĞĂƚŵĞŶƚ� 

ŵŽĚĂůŝƟĞƐ͘ 
· ,ĂƐ�ƌĞůĞǀĂŶƚ�ǁŽƌŬŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ�ŝŶ�ĂƌĞĂƐ�ŽĨ�ƉƌĂĐƟĐĞ͕�ǁŝƚŚ�ĂŶ�ĞŵƉŚĂƐŝƐ�ŽŶ�ƚƌĂƵŵĂ-ƌĞůĂƚĞĚ�ǁŽƌŬ͘ 
· ZĞŐŝƐƚĞƌĞĚ�;ŵƵƐƚ�ďĞ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐͿ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽĂƌĚ�ŽĨ��ǆĂŵŝŶĞƌƐ�ŝŶ�WƐǇĐŚŽůŽŐǇ�;E^��WͿ�Žƌ� 

ƌĞŐŝƐƚĞƌĞĚ�;ŵƵƐƚ�ďĞ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐͿ�ǁŝƚŚ�ƚŚĞ�EŽǀĂ�^ĐŽƟĂ��ŽůůĞŐĞ�ŽĨ�^ŽĐŝĂů�tŽƌŬĞƌƐ�;E^�^tͿ͘ 
· DƵƐƚ�ƉŽƐƐĞƐƐ�WƌŽĨĞƐƐŝŽŶĂů�>ŝĂďŝůŝƚǇ�/ŶƐƵƌĂŶĐĞ�Žƌ�ǁŝůůŝŶŐŶĞƐƐ�ƚŽ�ŽďƚĂŝŶ�ŝŶƐƵƌĂŶĐĞ͘ 
· �ĞŵŽŶƐƚƌĂƚĞƐ�ƉƌŽĨĞƐƐŝŽŶĂůŝƐŵ�ĂŶĚ�ĞīĞĐƟǀĞ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐŬŝůůƐ�;Ğ͘Ő͕͘�ƟŵĞůǇ�ƌĞƉŽƌƚƐͿ͘ 
· �Ŷ�ŝŶƚĞƌĞƐƚ�ŝŶ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐŽƵƉůĞƐ�Žƌ�ƉĞƌŝŶĂƚĂů�ĐůŝĞŶƚƐ�ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂƐƐĞƚ͘ 
 
/ƚ�ƐŚŽƵůĚ�ďĞ�ŶŽƚĞĚ�ƚŚĂƚ�ƚŚŝƐ�ƉŽƐŝƟŽŶ�ŝƐ�ŝĚĞĂůůǇ�ŝŶ-ŽĸĐĞ͕�ŝŶ-ƉĞƌƐŽŶ�ƐĞƐƐŝŽŶƐ�ǁŝƚŚ�ƚŚĞ�ŽƉƟŽŶ�ƚŽ�ŽīĞƌ�ƚĞůĞ-ŚĞĂůƚŚ� 
;Ğ͘Ő͕͘�ǀŝĚĞŽ͕�ƉŚŽŶĞͿ�ŝŶ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĂƚ�Ă�ĐůŝĞŶƚ�Žƌ�ĐůŝŶŝĐŝĂŶ�ŝƐ�ƵŶĂďůĞ�ƚŽ�ĂƩĞŶĚ�Ă�ƐĞƐƐŝŽŶ�ŝŶ�ƉĞƌƐŽŶ͘� 
 

dŽ�ĂƉƉůǇ�ĨŽƌ�ƚŚŝƐ�ƉŽƐŝƟŽŶ�ƉůĞĂƐĞ�ƐĞŶĚ�ǇŽƵƌ��s�ƚŽ͗ 
>Žƌŝ�ZŽƐĞ͕�WƌĂĐƟĐĞ�DĂŶĂŐĞƌ�Θ��ǆĞĐƵƟǀĞ��ƐƐŝƐƚĂŶƚ�Ăƚ�ůŽƌŝ͘ƌŽƐĞΛƚƌƵĞŶŽƌƚŚĐƌ͘ĐŽŵ͘� 
tŚĞŶ�ǇŽƵ�ĂƉƉůǇ�ƉůĞĂƐĞ�ƐƉĞĐŝĨǇ�ƚŚĞ�ƉƌĂĐƟĐĞ�ůŽĐĂƟŽŶ�ĨŽƌ�ǁŚŝĐŚ�ǇŽƵ�ĂƌĞ�ĂƉƉůǇŝŶŐ͘�  

mailto:lori.rose@truenorthcr.com


 

3OHDVH�FRQWDFW�WKH�FKDLU�RU�$316�RIILFH�IRU�
IXUWKHU�LQIRUPDWLRQ�RU�WR�FRPPXQLFDWH�FKDQJHV�
WR�WKH�OLVW�RI�FRPPLWWHHV�	�UHSUHVHQWDWLYHV� 
 
(;(&87,9( 
3UHVLGHQW��&DURO�6KLUOH\� 
3DVW�3UHVLGHQW��-HDQQHWWH�.HQQHG\ 
3UHVLGHQW�(OHFW��-HQQ�5LFKDUGV 
6HFUHWDU\��7RGG�/HDGHU 
7UHDVXUHU��%HY�%XWOHU 
0HPEHU�DW�/DUJH��7RQL�&DPSDJQRQL 
0HPEHU�DW�/DUJH��7DPP\�3LHUV 
0HPEHU�DW�/DUJH�+5��(ODLQH�3O\ 
6WXGHQW�5HSUHVHQWDWLYHV��� 
 .DW�0HUZLQ�	�0HJKDQ�5RVVL 
 
(;(&87,9(�',5(&725 
 

6XVDQ�0DUVK 
 
5(35(6(17$7,9(6 
 

&RXQFLO�RI�3URYLQFLDO�$VVRFLDWLRQV�LQ�
3V\FKRORJ\��3UDFWLFH�'LUHFWRUDWH�5HS�� 
%HYHUO\�%XWOHU 

 

3V\FKRORJ\�LQ�WKH�:RUNSODFH�1HWZRUN�� 
$UOD�'D\ 

 

3XEOLF�(GXFDWLRQ�&DPSDLJQ�&RRUGLQDWRU�� 
-R�'XUXS 

 

$3$�&RXQFLO�RI�5HSUHVHQWDWLYHV��6KHOOH\�
*RRGZLQ� 
 

 
 

&200,77((6�	�,17(5(67�*52836 
 

$GYRFDF\� 
&KDLU��YDFDQW 
9LFWRU�'D\   +HDWKHU�%RXFKHU 
%HY�%XWOHU   -DVRQ�,VDDFV  
$OLVVD�3HQFHU   'DYLG�3LORQ  
/DXUD�6FDOOLRQ  1DWDOLH�6WUDWWRQ 
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